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WATERWAY  PLAN 
SENT  TO  COOLIDGE 

Dr.  T.  K.  Thomson  Proposes  to 
Link  Navigation  and  Power 
Projects. 


Angling  for  the  farmer  vote  In  the 
forthcoming  election  In  the  United 
States  promises  to  be  responsible 
for  a  variety  of  paternlstic  propos¬ 
als  to  Increase  the  prosperity  of 
those  who  make  their  living  from 
the  land.  It  seems  probable  that 
the  return  of  a  Republican  adminis¬ 
tration,  which  Is  to  be  expected,  will 
be  followed  by  some  effort  to  apply 
protectionist  principles  to  agricul¬ 
tural  Industry.  This  would  be  one 
method  of  making  the  farmers  for¬ 
get  the  vetoing  by  President  Cool- 
Idge  of  the  McNary-JIaugen  bills. 
Already  resolutions  are  being  pass-  j 
ed  by  organizations  representing 
millions  of  farmers  asking  for  pro¬ 
tection  by  way  of  tariff. 

A  protectionist  policy  for  agricul¬ 
ture  In  the  United  States  promises 
an  interesting  experiment.  The  U.S. 
produces  no  jute,  yet  protection 
against  jute  will  be  requested  in  or- 


C.P.R.  Building 
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The  Public  and  the  Market 


cea  ia  Expreaaed  by  •  AAO  Limited  u  t>  n  mj*  '  fiscal  period  of  most  of  the! 

j  4o9  St.  John  street  C.P.R.  Building  leading  Canadian  flour  mills  closes 

_  MONTREAL  TORONTO  momh.  and  it  is  I 

he  farmer  vote  In  the  !  i 

ectlon  in  the  United  ,  ® 

s  to  be  responsible  '  .  ‘  '  improvement  over  those ! 

If  paternlstic  propos-  — - -I - - - '  ■  wh  irf  Bu.slness. , 

I  the  nrosperitv  of -  - . . . .  ;  both  In  the  domestjc  and  export  mar- | 

e  their  living  from  i~ - : - i  ^  heavier  scale. 

POWER  SUPPLY  i  The  Public  and  the  Market 

some  effort  to  apply  TAD  TCM  VDADC  - - ^ ‘ 

rlnclples  to  agrlcul-  rUll  ICIl  I  LAllU  I  Investigation  indicates  that  protection  of  investors  lies  in  :  |be  .stronger  baking  organizations  by 

•lng^*‘the'farme?s  ”0"!  IC  MAU7  A  CCTIDCn  education  rather  than  legislation  or  regulation.  fie'tloT  in”earningT!Jr'lhe  lH'r 

»  bv  President  Cool-  Jj  INIIW  A\MJKh.l)  Having  discussed  the  recent  stock  market  slump  from  the  point  of  the  Maple  Leaf  Milling,  which  was  the 
rcNarv-JIaugen  bills  V  Tf  nLAJUIlLil/  investor  and  having  mentioned  the  readily  understood  complaints  on  the  ^rst  of  the  flour  millers  to  enter  the  i 

tlons  are  being  passlj  .  -  part  of  speculators  who  have  been  wiped  out,  The  Financial  Times  has  made  baking  field,  controls  Canadian 

zations  representing  Shawinigan  Development  Has  ^  carefull  canvass  of  the  whole  situation.  The  -desire  is  to  bring  about  a  |  Bakeries  in  the  West,  r-anada  Bread 
mers  asking  for  pro-  Bearing  on  St.  Lawrence  better  understanding  of  the  forces  at  work  and  to  dispel,  if  possible,  what  m  rentral  Panada,  and  Eastern 

of  tariff  ^  ®  ^  investigation  indicates  to  he  unjustified  dissatisfaction  with  our  financial  Bakeries  in  the  East-  early  this  year 

St  policy  for  agrlcul-  Waterways  Scheme  institutions,  and,  possibly.  to  bring  out  constructive  suggestions  looking  to  (be  formation  of  a  new  baking  mer- j  I 

ilted  States  promises  -  moderation  of  the  consequences  of  speculation  In  the  future.  Inquiries  ger.  Intercity  Bakeries  controlled  by 

experiment.  The  Lt.S.  BIG  SURVEY  IN  PROGRESS  conducted  among  bankers,  brokers,  business  men,  and  investors  of  the|i_,ai{e  of  the  Woods,  wa.s  announced;  II 
jute,  yet  protection  -  conservative  tj-pe,  lead  to  the  conclusion  that  the  protection  of  the  while  it  Is  not  generally  known  that 

II  be  requested  in  or-  One  of  the  most  thorough  and  com-  P^b-lic  lies  in  education,  which  will  result  in  a  sane  understanding  of  In-  Ogilvle  Flour  owns  a  substantial  in- 
the  home  market  foriplete  water-power  surveys  ever  made  '^C“tment  values  and  a  realization  of  the  advantages  of  dealing  with  sound  terest  in  Northern  Bakeries.  Stork 
in.  No  cocoanuts  are  In  Canada  is  now  being  carried  out  Investment  and  brokerages  houses,  rather  than  in  any  new  legislation  or  interest  in  the  more  important  bak- 
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!  d6r  to  expand  the  home  market  for  plete  water-power  survey's  ever  made  values  ana  a  realization  or  tne  aavantages  or  aeaiing  wiin  souna  terest  in  Northern  Bakeries.  Stork 

j  low-grade  cotton.  No  cocoanuts  are  In  Canada  Is  now  being  carried  out  '“vestment  and  brokerages  houses,  rather  than  In  any  new  legislation  or  interest  In  the  more  important  bak- 

I  raised  in  the  country,  but  protection  on  the  upper  reaches  of  the  St  Mau-  establishment  of  additional  financial  machinery.  ing  chains  by  the  flour  millers  en-  HAMILTON  BELLEVILLE 

will  be  sought  by  dairymen  and  rice  River  by  the  Shawinigan  Water  becomes  evident  that  .speculative  waves  such  qs  that  which  has  sures  a  consistent  and  growing  de-  LONDON  TORONTO 

i  other  fat  nrodneerR  and  even  for  &  Power  Co  Ahnnt  fift„  been  recently  experienced  are  not  new.  They  are  made  possible  primarily  mand  for  the  nrod-ucts  of  the  latter  in  "  1  . 

i  cocoanut  oil  and  copra  •  from  the  are  at  work  and  their  activities  ^  state  of  public  mind  whirh  ignores  facts  and  values,  and  sees  nothing  the  domestic  market. 

i  Philippines.  No  bananas  are  grown,  extepd  over  the  next  couple  of  years.  easy  profits.  Warnlng.s  of  those  who  are  in  a  position  to  see  the  dan-  A  noiticeable  Improvement  has  been 
I  but  tariff  protection  will  be  sought  This  survey  Is  preliminary  to  one  of  S®*"®  Isnored.  Brokers  can  hardly  be  blamed  for  supplying  the  insistent  evident  In  the  export  .situation,  and. 

!  because  It  Is  felt  that  the  importa-  the  most  important  undertakings  demand  even  though  some  of  them  may  be  criticized  for  encouraging  It.  with  the  steadily  growing  prosperity 

tlon  of  nearly  60,0(W,000  bunches  per  which  has  been  planned  in  Canada.  Money  Is  necessary  to  finance  this  demand  on  a  margin  basis,  and  the  in  Europe,  further  expansion  along  InmtH vUHU^UU W llr 

annum  limits  the  domestic  market  This  development  will  be  the  result  ’ocent  market  boom  was'  facilitated  by  easy  credits.  It  was  the  reversal  these  lines  seems  indicated  for  the  w  McMBeR5  ^ 

for  apples  and  other  fruits.  The  of  the  agreement  recently  entered  of  this  credit  situation,  as  indicated  by  the  call  money  market  in  New  future.  There  is  a  marked  trend  in  MriMTorAr  SrnrK  FxruAij<*r 

range  of  commodities  on  which  pro-  into  between  the  Shawinigan  Com-  York,  which  started  a  selling  movement  and  brought  about  a  collapse  when  Central  Europe,  notably  Germany.  WJNTREAuoTOCn  uaCHANUl 

tection  will  similarly  be  sought  Is  pany,  and  the  Province  pf  Quebec.  It  paper  profits  were  dissipated  Austria,  Poland,  and  rizecho-Slova-  IVIoNTRCALCuRB MARKET 

quite  an  extensive  one.  is  estimated  that  eventually  there  The  Canadian  Banks  have  been  criticized  on  the  ground  that  the  calling  kia,  towards  flour  milled  from  higher  250  Notre  Dame  St.  West 

I  quite  an  extensive  one.  That  Can-  will  be  developed  In  the  neighbor-  of  loans  was  responsible  for  squeezing  out  the  public.  It  has  been  suggest-  grades  of  wheat:  formerly  a  large  Montreal 

I  ada  may  be  adversely  affected  is  the  hood  of  1,000,000  H.P.  from  the  new  ed  that  If  this  was  a  sound  corrective  policy  it  might  have  been  ado-pted  portion  of  the  bread  consumed'  in  TeieohonMMa  tt  4,s« 

I  view  of  Professor  Fay,  of  the  Uni-  sites  now  being  surveyed.  The  ex-  prior  to  the  last  big  advance.  The  answer  to  this,  indicated  by  Inquiries  of  these  countries  was  made  from  rye 

^  versify  of  Toronto,  expressed  at  the  pendltures  of  the  company  are  estl-  The  Financial  Times,  is  that  the  banks  did  call  loans — that  those  with  the  flour.  This  should  mean  a  steady 

j  Institute  of  Politics  at  Williams-  mated  In  the  neighborhood  of  $50,-  largest  connectio'ns  among  the  brokers  have  been  calling  loans  for  five  growth  in  export  demand  for  Cana-  ~  * 

j  town.  Mass.,  this  week.  000,000,  and  a  total  investment  of  per-  months  or  more.  AnJ  the  point  is  made  also  that  the  calling  of  these  dian  flour  as  the  European  consu-  /'AO 

I  Experiments  In  protection  forag-  haps  a  $1,000,000,000  will  be  repre-  loans  was  to  counteract  speculative  excesses  rather  than  to  finance  the  mer  generally  wl'H  not  buy  flour  Lllll^|J|W|l*  ||A% 

rlculture  in  the  States  will  not  only  sented  by  the  various  Industrial  pro-  crop  or  take  care  of  genera!  business  expansion.  milled  in  Europe  from  Canadian  ^ 

have  an  academic  Interest  for  Can-  j^cts  which  will  be  carried  out  in  The  reason  that  the  calling  of  loans  by  the  banks  did  not  check  the  wheat,  fearing  adulteration  by  the  CTH/'y'  fAI/'Dli  AC17 
,  adlan  students  of  the  tariff  but  will  utilizing  the  power.  -upward  movement  would  seem  to  lie  in  the  speculative  enthusiasm  referred  mixing  of  lower  grades  of  flour.  ulUvA  IPIvllljAuJj 

have  a  direct  bearing  on  our  own  This  new  great  development  on  the  to  against  which  waroirics  were  issued  by  both  banks  and  brokers  and  a  The  question  of  milling  in  bond 

agricultural  industry  Already  we  upper  St.  Maurice,  with  the  power  supply  of  money  which  came  in  to  the  market  from  other  sources  than  the  of  Canadian  wheat  by  T^.  s  millers  PVAAMCTAM  A1  AM 

have  known  the  effects  of  tariff  res-  available  from  the  Gatineau  and  other  banks.  This  came  from  Institutions  and  individuals  in  Canada  and  the  still  remains  without  solution,  and  IjAI  AIiOIvIb  llj/lll 

trlctlons  against  our  wheat  ^and  cat-  developments,  promises  to  take  care  United  States,  including  a  large  number  of  American  hanks  which  found  it  the  only  way  out  of  this  problem  j 

tie.  However.  oUr  wheat  has  con-  of  (he  industrial  requirements  in  the  more  profitable  to  loan  at  5  or  6%  in  Canada  than  at  39r  or  4%  in  Wall  apparently  will  come  from  the  United  I  _  .  /-■  ^  11  j  i? 

tinned  to  so  to  the  U.S.  because  of  Montreal  territory  for  the  next  ten  Street.  At  the  time  of  the  l^reak,  which  was  precipitated  by  the  rise  States  end  .by  reason  of  complaints  I  oronio  Lompany  Called  Upon 

its  high  quality  and  our  cattle  are  years.  This  is  appoint  not  without  of  money  in  Wall  Street,  and  the  withdrawal  of  American  funds,  the  loans  from  the  Northwestern  farmer  and  for  Heavy  Increase  in 

now  again  going  over  the  border  and  importance  in  relation  to  the  St.  (o  brokers  by  Canadian  banks  are  said  to  have  represented  only  a  com-  the  Southern  and  Western  flour  mil-  Facilities 

Lawrence  waterways  project  should  paratlvely  moderate  proportion  of  the  total.  The  market  credit  situation,  lers  against  the  Buffalo  millers  bene-  _ * 

TT  Q  n  planned  to  justlfy  the  expen-  too,  was  cl^panded  to  no  small  extent  it  is  indicated  by  the  accumulated  fitting  to  the  prejudice  of  other  in-  |  popiJI  ATiniM  «;UIFTS 

possible  for  the  U.S.  to  maintain  a  ^iture  on  th-’t  scheme  on  the  basis  profits  of  the  more  conservative  investors,  which  were  available  as  colla-  terests  in  the  country.  It  is  hoped  rUrULAIIUlN  SHIFTS. 

tariff  against  fcmdstuffs  from  other  power  to  be  developed  tor  the  (era!  to  finance  new  buying  by  some  brokers  who  did  not  discourage  it.  by  the  Canadian  millers  that  some  j  - 

countries,  but  it  can  only  be  done  benefit  of  Canadian  Industry.  How-  s,i<'se<?tions  that  investors  mav  be  nrotected  in  the  future  bv  the  estab-  relief  in  this  direction  may  accrue  I  Toronto  Durenu  th*  Financial  Time* 
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STOCK  INCREASE 
EXPANSION  PLAN 


for  Heavy  Increase  in 
Facilities. 

POPULATION  SHIFTS. 


by  increasing  the  cost  of  living  to 
all  classes,  and  such  a  policy  will 


ever,  the  possibilities  of  exporting 


onlv  be  nractical  even  on  Quebec  to  Ontario  are  responsible  quarters.  What  effect,  if  .any,  the  Federal  Reserve  Board 

so  Iona  as  it  is  nossib?e  to  nrovMe  ^  situation.  m  (bp  United  States  had  had  in  checking  speculation,  is  a  matter  of  opinion, 

so  long  as  11  is  possinie  to  provme  The  Shawinigan  undertaking  on  the  a,nv  event  it  has  been  pointed  out  that  Canada,  under  the  Federal 

(Continued  on  page  5.)  unner  St  Maurice  is  expected  to  oimOor  machinorv  which  fiinrHnn.<5  for  our  comnarativelv 


Suggestions  that  investors  may  be  protected  in  the  future  by  the  estab-  relief  in  this  direction  may  accrue  |  Toronto  Durenu  The  Financial  Time, 
lishment  of  a  reserve  bank  or  a  call  money  market  do  not  meet  with  favor  (Continued  on  Page  6) '  Toronto.  The  decision  of  dlrec- 


New  York.  —  Construction  of.  the 
Great  Lakes-St.  Lawrence  river  wa¬ 
terway  by  private  capital  is  'propos¬ 
ed  by  Dr.  T.  Kennard  Thomson,  New 
York  consulting  engineer,  in  a  let¬ 
ter  just  sent  to  President  Coolldge. 

His  proposal,  based  on  17  years’ 
study  of  the  problem  of  linking  the' 
(3reat  Lakes  and  the  Atlantic  Ocean, 
would  correlate  the  waterway  with 
huge  hydro-electric  developments  on 
the  N  a  gar  a  and  St.  Lawrence  riv¬ 
ers.  The  w  aterway,  according  to  Dr. 
Thomson,  would  be  fin-anced  from 
the.  profits  of  the  hydroelectric  op- 
eration.s. 

Revenue  from  the  8,000,000  horse- 


NO  TRANSFER  OF 
LOANS  TO  N.  YORK 


The  Shaw'inigan  undertaking  on  the  any  event  it  has  been  pointed  out  that  Canada,  under  the  Federal 

upper  St  Maurice  is  expected  to  pin^nce  Act.  has  similar  machinery  which  functions  for  our  comparatively 
enter  into  the  company’s  power  pro-  g^jall  number  of  large  banks  at  a  comparalively  small  expense.  Under  the 
gram  in  a  practical  way  a, bout  lour  pjugjjpg  ^.ct  the  banks  have  re-discount  privileges  and  the  rate  at  w’hich 
years  hence.  The  survey  work  now  money  is  borrowed  from  the  governntent— at  a  substantial  profit  to  the 
being  carried  on  will  be  directed  in  government — can  be  regulated  as  a  means  of  controlling  credit.  So  far  as 
the  first  place  to  deciding  w'hich  ^  ^joney  maiket  is  concerned,  the  hanks  say  they  would  welcome  it  if 


power  site  can  be  developed  first  to  feasible  in  Canada.  However,  the  situation  is  that  rates  are  largely 

the  best  advantage.  The  decision  on  controlled,  in  Wall  Street  and  there  is  in  New  York  provided  facilities  for 
this  point  will  be  reached,  it  Is  ex-  monev  on  call  when  any  substantial  amount  so  placed  in  Canada 


— . -  [tors  of  Consumers'  Gas  Company  of 

MU1I7  MCDr'ITD  TAIIf  ’“^ke  application  to  the 

IlLiV  1YILi1bU1jI\  IALa  i  Government  for  supplement- 

letters  patent  to  irferease  the 

fIM  MAQQI7V  $12,000,000  to  $25,000,- 

vH  lilxiUlJLl  1  "IlrtlillllJ  provided  shareholders  approve 

_  of  such  a  step  at  a  special  general 

n  J  M  *•  »•  AU  “'ceting  called  for  5th  September 

Rumored  Negotiations  for  Ab-  192s  at  noon,  to  be  held  at  the  offices 
sorption  of  Cockshutt  Plow  of  (he  company,  is  the  first  step  in 


Bank  Statement  Shows  pected,  in  about  18  months  and  ar 


Big  Reduction  in  Call 
Abroad. 


.....  .I.]  u'-  J  f  '  Ottawa  nureau  The  Financial  Time. 

Thomson,  would  be  fin-anccd  from  _  m.  .  . 

the.  profits  of  the  hydroelectric  op-  Ottawa.  The  statement  of  Cana- 

eration.s.  *  chartered  banks'  for  June  does 

Ti  .  .,.0  ^  “ot  bear  out  thfe  belief  expressed  in 

Revenue  from  the  8,000.000  horse-  gome  quarters  thattheCanadlanmar- 
^  .k"  I  developed  suffered  from  the  calling  in  of 

from  the  two  rivers.  Dr.  Thomson  brokers  Joans  here  by  the  banks  to 


pected.  m  apoui  is  monins  ana  ar-  tmmediately  withdraw-n  without  impairment  to  business.  - 

1  rangements  then  can  be  made  for  pe  broker  of  experience  seems  to  sum  up  the  situation  very  well  when  ;  Toronto  nureau  The  Financial  Time 

!  immediate  start  on  construction  says: _ "I  don’t  see  how  any  change  in  our  banking  system  would  over-  :  Toronto. — The  Street  i.s  hcarinj 

[work.  Derlodical  bull  and  bear 'markets.  For  a  year  we  have  been  warning  |  rumors  again  regarding  Massey  Har 

I  —  n  m..  a  nwAtwntrt  clients  that  most  storks  had  discounted  the  good  news  for  years  to  come,  i  ris  Co,  and  its  connection  with  sev 

17ADTV  HiIUANi  ini'  If  we  had  not  discouraged  over-buying  months  ago  we  would  have  had  more  ;  eral  probable  deals  in  the  offing 


Fays,  would  be  sufficient, 


place  on  call  In  New  York  when  the 


tion.  to  finance  the  Oswego-Albany  ^ate  was  increased  sharply 

deep  water  canal.  This  canal  would  (here 


In  this  connection  it  is  a  notable 


EARLY  FINANCING 
NICKEL  COMPANY? 

Toronto  Looks  for  Decision  at 
Directors  Meeting  Next 
Week. 


or  Frost  and  Wood.  I  a  comprehensive  scheme 

_  of  expansion. 

Toronto  Durenu  The  Financial  Time.  P“P“'ation  of  To- 

.  n-t.  f..  i  .  ..  .  ronto  and  Its  environs  grown  raoidlv 

Toronto.-The  Street  ks  hearing  (^e  past  few  years,  but  thereXs 
lumprs  again  regarding  Masse.v  Har-  ^  shifting  of  population  from 

ns  (o,  and  Its  connection  with  sev-  (p^  P  P 

has  made  it  necessar?  for  the  corn- 


commissions  then  but  more  dissatisfied  clients  now.  It  has  been  speculators  |  The  first  of  these  is  that  a  scheme  I  'ramifications.  The' 

..^(berllha^.  - ;  ^ 

Rumored  Carling  May  Head  :  whose  shares  have  shown  marked 


the  Great  Lakes  hy  way  of  the  Hiid-  ^p,i^  Canada 

son  River.  The  canal  through  New  ^p^  „ 


York  State  and  the  St. 


Toronto  Hnrcan  Th*  Financial  Time* 

Toronto.  —  Liquidation  that  had  merger 


Brewing  Merger  in  Ontario 

Toronto  Bureau  The  Flnaiicinl  Time* 

>  de.spatch  from  I  and  Walkerville  Brewing  Co. 

1  ,  This  comblnatlo'n  would  provide 

'  ‘  ‘  ^  I  excellent  handling  facilities  at  Wind- 


whose  shares  have  shown 
appreciat.oin  lately. 

■The  third  report,  which 


for  the  requirements  of  the  company 
for  a  number  of  years  to  come. 
Nevertheless,  the  territory  which  the 
company  ia  called  upon  to  serve  is  of 


to  have  substantial  qrounds  is  that  L,,„v, 

A  T  o  e  e  c»  T*  TTarrle  F’rwmn'inT*  will  riHrl  o  prOpOFtlOnS  th'St  3.d6QU3.t6  SGT* 


Massey  Harris  Company  will  add  a 
complete  line  of  motor  trucks.  In 
this  connection,  it  is  stated,  the 


,  one  of  the  chief  export  polnt.s,  {  Rockaway  and  Illinois  ('ompany. 


permit  oceangoing  vessels  to  enter  .  i*  ta  ^  Week.  Toronto,  —  The  de.-patch  from  and  'v  aikeryiiie  Brewing  Lo.  !  tn  exipendlture  of 

G,.,t  L.te  hy  way  ot  ,ha  Huh-  In  ??n*ada  i  ,  „  „  Windsor  ,hl.  ,eek  ,..,Hng  Iha.  a  | , afS*  !  fhS'^ion'nidfon  T"  '  ,h” 

Yo"rk  s"ta  Ind  Th"  SI  La'wMre  1'''' ,'"1  '  ''■Kronto"-”'uqnldaU;n''lhat  had  '"’"'■[tor.  on.  ol  th.  chi.t  .yporl  points.  |  Rocka.  ay  and  Illinois  ronipany.  n,. 

river  waterwav  have  hitherto  been  ^  'n  International  Nickel  panics  Is  underway  has  given  rise  to  |  and  two  well-located  modern  brew- ^  makers  of  all  cLas.-es  of  motpr  (hat  presents  itself  Is  the  shifting  In 

regarded  as  competing  projects.  * ^ !  from  certain  quarters  appears  to  a  good  deal  of  speculation  as  to  what  ;  eries  in  the  heart  of  Ontario,  it  would  Uncks.  ma>  suppl.\  a  complet^p  line  population  from  older  to  newer  sec- 
Dr.  Thomson  was  formerly  a  mem-  f  on  Montreal,  which  companies  will  be  involved,  ;  also  place  this  merged  group  in  ^  j  onrof'^fr/'l’ar^p"t 

berber  of  the  board  of  consulting  ®  reduction  of  $23,000,000  during  the  j  ^  Nickel  freely  was  The  report  that  a  W  indsor  brew-  dominant  position,  from  a  stand-  This  companj  is  one  of  '  lie  'frgyst  between  the  Don 


vice  will  call  for  the  exipendlture  of 
very  large  sums  within  a  reasonable 
time. 

One  of  the  most  serious  problems 


regarded  as  competing  projects.  ,  ^  ^^road  actually  showed 

Dr.  Thomson  was  formerly  a  m^i-  reduction  of  $23,000,000  during  the 
berber  of  the  board  of  consulting  njojj(b 


engineers  of  the  New  York  State 
Barge  Canal.  He  estimates  that  the 
cost  of  his  scheme  would  be  approx¬ 
imately  a  b  lllon  dollar.s.  Including 
the  harne.'^ksing  of  the  two  rivers  and 


mth.  '  reported  to  have  been  a  buyer  in  the  I ®ry.  presumably  the  British  American  point  of  volume  output  and  enable  !  manufacturers  of  its  kind  in  the  population 

:  last  dav  or  so.  1  Brewing  Co.,  will  be  linked  up  with  them  to  effect  striking  reductions  in  i-nnea  Btates.  has  decreased  bv  40,000  in  thd  past  10 

QUALITY  CAJUSERS  BIG  PACK,  i  interest  attaches  to  Nickel  at  this  '  Kuntz  Brewery,  of  Waterloo  and  a,  overhead,  etc.  ;  ff  >s  Mas.se> -Harris  j.^arst,  The  gas  utility  has  to  follow 

- -  .  !  time,  not  only  becomes  of  the  sensa- 1  Toronto  brewery  i.s  not  t.aken  serious-  '  If  a  Toronto  brewery  were  requir- :  ^  nearlj  f  ® *’>’  the  people. 

Toronto.— Business  of  the  Asso-  (,onal  sain  that  has  been  enjoyed  bv  b’-  A  more  logicial  merger  would  be  ed  to  round  out  the  scheme.  O’Keefes  nUl'^mg  its  selling  organization  to  of  these  people  have  moved 


river  and  High  Park,  the  population 
has  decreased  by  40,nno  in  thq  past  10 
yearst)  The  gas  utility  has  to  follow 


the  opening  of  the  St.  Lawrence  |  ciafed  Quality  Canners  la  said  to  be  (,,p  company  this  year  in  sales  and  1  that  of  Carling  Breweries  Ltd,  La-  could  possibly  be  secured,  which  |  the  fu^k 


River  to  deep-water  navigation  be- i  waning  well  ahead  of  last  year.  The  profits  and  '  Intensive  developments  batts.  both  of  London,  and  British  would  place  this  group  at  the  head  of 
twoen  Montreal  and  T,ake  Ontario.  |  Pack  to  date  greaUy  exceeds  last  i  g(  (,^g  properties,  but  also  because  of  American  Brewing  Co  .  of  Windsor  the  brewery  industry  in  Canada. 

The  power  dev-elopment  would  j-leld  |  year’s  figures^  and  the  outlook  for  :  (j,p  expectation  that  Ijjiportant  de- 1 

an  annual  return  of  $640,000,000,  he  '^be  balance  of  the  season  appears  j  ygiopments  will  lake  place  at  the  ,  ■ 


very  bright. 


INVESTMENTS 


Wc  tnuttc  ypur  enquiries  for  investment  service 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouvergeo 


!  next  meeting  of  directors  which  will  1 
be  held  on  September  10th.  j 

I  j  There  appears  good  reason  to  be-  ! 
I  ,  lleve  that  a  decision  will  be  reached 
regarding  increase  In  Issued  stock ' 
and  that  important  rights  will  be , 
t  given  to  shareholders.  ; 

Early  Increase  in 

Canners  Dividends? 

It  Is  felt  In  some  quarters  that 
i  working  capital  position  of  Canadian 
I  Canners  has  been  built  up  to  a  stage 
I  where  directors  might  consider  an 
j  Increase  in  the  dlsbur,pement  on  the 
!  second  preferred  stock.  Such  action, 
j  provided  earnings  permit,  would 
j  allow  of  an  early  Inaugural  payment 
i  on  the  no  par  common. 

I  Crop  Indications  are  healthy,  and 
:  it  is  understood  that  the  company  is 
I  enjoying  a  period  of  growing  busi- 
;  ness  and  earnings.  The  export  inar- 
I  ket  for  Canners  is  said  to  be  develop- 
I  ing  steadily. 

j  BBAIifH  nr  3IARITDIES.  j 

I  Sain't  John. — It  is  announced  that 
i  the  George  Weston  Company  of  To- 
I  ronto,  Ont.,  will  establish  a  dlstrib- 
I  uting  branch  here  for  the  Marittmes. 


__  _  _  _  outside  these  boundaries,  but  ■within 

_  limits,  but  the  most  remark- 

Growing  Business  ®blp  growth  m  the  past  decade  has 

S  !•  f  wrt  M  •  been  in  the  suburbs,  outside  the  city 
iLngltSn  ttleCtriC  proper,  but  clinging  to  its  fringes  on 
It  is  reported  that  business  on  the  north,  east  and  west.  This  sub¬ 
hand  and  in  immediate  prospect  for  urban  population  in  the  past  ten 
English  Electric  is  well  in  excess  of  years  has  grown  from  50,000  to  140,- 


Wood,  Gundy  &  Company 

Limited 


the  correspond'ng  period  of  1927. 


000,  and  if  the  past  rate  of  increase 


This  is  due  In  part  to  some  new  is  maintained  within  another  ten 
lines  that  have  been  added  to  the  years  there  will  be  360,000  people 
list,  but  a  general  demand  for  the  living  within  the  three  mile  limit. 


company’s  products  has  been 
major  factor. 


Not  long  ago  the  Consumers’  Gas 
(Continued  on  Page  6) 


Dealers  in 
High  Grade 
Securities 
in  all  markets 


Investing  out  of  Income 

We  extend  to  our  clients  who  desire  it  the  convene 
ience  of  instalment  pajoments  for  securities  un« 
derwritten  and  offered  by  this  Corporation. 

Rcyal  Seimities^Corporatioii 

LlMlTEd 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vanooover 
New  'York  Charlottetown  O^wa  Hamilton  Calgary 
Edmonton  Regina^  Victoria  St.  Jobn’i.  Nfld.  l.ondon,  Eng. 

•  K-ll 


r 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  17,  1928. 


FISCAL  AGENT 

Tbe  Bank  of  Montreal  acta  as  fiacal  agatt  on  behalf  of 
GovexnmentSjMnnidpalitiesandCQrpocatioaa.  Tliis 
acrvioeindndesdiep^ment  of  Bonds,  CoopDoa 
and  Dividends.  Tlie  Bank  of  Montreal 
is  in  onnatant  <Diidi  with  security 
maikets  at  home  and  abroad. 

BANK  OF  MONTREAL 

EstaUislied  l8l7 

Total  Assets  in  excess  of  $860,000,000 


EVERY  PROVINCE 
PARTICIPATES  IN 


Important  New  Developments 
Proceeding  or  Projected  From 
B.  C.  to  Nova  Scotia 

WILL  ADD  2,000,000  H.P. 


000  h.p..  units  to  the  Canada  North¬ 
ern  Power  Company's  plant  on  the 
Qulnze  river;  the  addition  of  a  40.000 
h.p.  unit  to  No.  2  station  of  the  6ha- 
wtnlgan  Water  ;  nd  Power  Company 
,  _  ^  I  at  Shawlnlgan  Falls;  and  the  addl- 

DAWIa  D  17YD  AMCIAItf  ^  25,000  h.p.  unit  to  the  Bry- 

ll/fiEiA  JuATnllulUIl  I  station  of  the  Ottawa  River 

Power  Company. 

Expansion  In  Marltlmes. 

In  New  Brunswick,  the  Saint  John 
River  Power  Company,  also  a  sub¬ 
sidiary  of  the  Canadian  Hydro-Elec¬ 
tric  Corporation  will  shortly  com¬ 
plete  the  Initial  60,000  h.p.  of  an  80,- 
000  h.p.  ultimate  installation  at 
Grand  Falls  on  the  St.  John  river. 


HUGE  ULTIMATE 
POWER  CAPACITY 
INTERNAL  PAPER 

With  New  England  Power  As»o* 
dation  Has  Prospective 
3,000,000  H.P. 

1,500,000  RP.~DEVELOPED 

International  Paper  and  Power 


Current  Year  Will  See  550,0001  The  Bathurst  Company.  Limited,  has  „ 

H.P.  Additional  Energy  in'  under  acUve  consideration  the  devel- .  t^ie  new  company  which  is 

Investment.  i  where  an  Installation  of  some  S.OdO 

- - - -  i  to  10,000  h.p.  may  he  made,  prlncl- 

The  annual  statement  of  the  Hon-  [  pally  to  supply  the  company's  paper 
Durable  Charles  Stewart,  Minister  of  ;  mill  at  Bathurst, 
the  Interior,  with  regard  to  the  pro-  i  In  Nova  Scotia,  the  Nova  Scotia 
gress  of  water-power  development 


for  the  properties  of  International 
Paper  Company,  and  which  is  ex¬ 
pected  to  ho'.Q  a  very  large  nr,,ijorIty 
of  the  commj'i  stock  of  New  Enf.- 
laari  Power  \‘uciation.  will  have 
developed  and  u^der  construction  jn 


When  In  Doubt  About  a 

Business  Deal- 

First  talk  it  over 
with  your  Bank. 

This  Bank  solicits. Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 

Our  Montreal  Branch 


BUSINESS  ACCOUNTS 


Aerots  In; 

CNGLANIV  -Uoydi 
Bank.  Limited, 
London,  and 
Branches. 

SCOTLAh1>— The 
Commercial  Bank  at 
Scotland.  Limited, 
Edlnbursh,  and 
Branches. 

IRELAN1>— The 
Northern  Banklnc 
Co.,  Limited.  Beltast. 
and  Branches. 

FRANCE— Lloyds 
and  National 
Protlnclal  Foreign 
Bank,  Limited, 

Credit  Lyonnais. 


We  have  watched  many  small  business 
accounts  opened  In  this  Bank  grow.  Wu' 
could  cite  Instances*  when  the  small 
business  has  grown  to  be  the  leading 
Industry  In  the  community  In  which  It 
Is  established.  The  service  of  the  offi* 
cers  of  this  Bank  may  assist  yonr  bnsi* 
ness  to  become  a  leading  Industry. 

IMPERIAL  BANK 

OF  CANADA 


HE.\D  OFFICE 


TORONTO 


Administration  and  Trust  Company 

(Sodete  d’ Administration  et  de  Fidude) 

ADMiMSTRATORS  AND  TRUSTEES 

(Established  In  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Fronco-Canadlen  Building,  Telephone  HArbonr  41011 


SIR  HOR3IISDAS  LAPORTE, 
K.B.C.P. 

Montreal,  Prealdent, 

MARTIAL  CHEVALIER, 
Paris. 

VIOOMTE  R.  DE  ROCMEFORT 
Montreal. 

HON.  NARCISSE  PERODEAU, 
Queber. 

HON.  L.  A.  DAVID, 
Montreal. 

LOCIS  B.  ST-LACRENT,  K.C/, 
Quebec 


BOARD  OF  DIRECTORS 

CHARLES  CAHEN  D’ANVERS, 
Paria,  VIee-Prealdent. 
TANCREDE  BIENX'ENC. 
Montreal. 

HON.  RODOLPHE  LEMIEtTX, 
Montreal. 

HON.  THOMAS  CHAPAIS, 
Quebec. 

ARMAND  CHAPCT. 
Montreal. 

JOSEPH  SIROIS,  N.P., 
Quebec. 

J.  THEO.  LECLERC. 
Director  and  General  Mnnaser. 

Seeretarri  J.  C.  BROSSEAP. 


in  Canada,  issued  at  the  beginning  of 
the  year  predicted  an  addition  of 
I  378.000  h.p.  to  the  total  Installation 
1  in  the  Dominion  during  the  first  six 
i  or  seven  months  of  1928.  A  mid- 
'  season  review  of  conditions  now  in- 
dicateis  that  during  the  whole  year 
as  much  as  550,000  h.p.  will  be  add- 
,  ed.  either  In  new  developments  or  In 
j  additions  to  existing  stations.  There 
•  are  also  many  undertakings  in  the 
'  initial  stages  of  construction  and 
!  others  in  active  prospect  which  on 
:  completion  will  add  a  further  2.000,- 
j  000  h.p.  to  the  Installation  in  the  Do- 
I  minion  within  the  next  few  years. 

I  This  new  work  will  require  a  direct 
investment  of  at  least  $200,000,000. 

It  1«  not  possible  In  a  brief  review 
‘  to  mention  each  active  or  prospec¬ 
tive  hydro-electric  enterprise  In  Can¬ 
ada  so  that  the  outline  given  here 
refers  only  to  some  of  the  larger  un- 
;  dertaklngs. 

In  British  Columbia  the  ridge 
;  River  Power  Company,  a  subsidiary 
I  of  the  British  Columbia  Electric 
i  Railway  Company,  is  driving  a  tun- 
i  ne!  2t^  miles  long  and  12  feet  In  dla- 
1  meter  from  the  Bridge  river  to  the 
I  power  station  on  Seton  lake  where 
'  an  Initial  Installation  of  two  56.000 
1  h.p.  units  Is  to  be  completed  by  the 
j  end  of  IfiSO.  This  work  is  part  of  a 
comprehensive  enterprise  for  the 
I  Bridge  river  with  an  ultimate  de¬ 
signed  capacity  of  500,000  h.p.  An- 
I  other  large  development  under  con 
I  strucOon  In  British  Calumbla  Is  the 
'  new  60,000  h.p.  station  of  the  West 
j  Kootenay  Power  &  Light  Company 
!  on  the  Kootenay  river  at  Slocan. 
j  In  the  prospective  class  may  be  men- 
I  tloned  two  projects  to  develop  power 
I  for  pulp  and  paper  Industries,  name- 
ily  a  70,000  h.p.,  station  on  the  Ca.mp- 
I  bell  river  by  the  Canadian  Crown 
:  Willamette  Co.,  Ltd.,  and  a  60,000 
I  h.p.  development  on  the  Nimpkish 
I  river  by  the  Canadian  Forest  Pro- 
;  ducts.  Limited. 

i  Bevelopment  In  Prairies. 

I  In  Alberta,  the  Calgary  Power 
j  Company  Is  undertaking  the  devel- 
'  opment  of  the  Ghost  site  on  the  Bow 
j  river  about  33  mllest  west  of  Cal- 
j  gary  where  between  20,000  and  3d,- 
j  000  h  p.  will  be  developed  to  meet 
I  the  Increased  demand  for  power" 
i  brought  about  by  the  company’s  ex- 
j  tensive  program  of  expansion  which 
contemplates  serving  many  munici- 
j  palities  In  south  Alberta.. 

I  In  Saskatchewan,  no  hydro-elec- 
I  trie  development  has  yet  taken  place 
but  the  first  is  now  In  active  pros¬ 
pect  at  Island  Falls  on  the  Chur¬ 
chill  river  where  the  Whitney  mln- 


Power  Commission  is  undertaking  a  combined  companies,  hj^ro-elec- j 
develoment  of  some  20,000  h.p.  oit!  '■=''  develop rnr^s  of  1.032.600  nL-se- j 
the  Liverpool  river  for  the  supply  of '  fewer  and  hydr.aulic  power  p'anr.  of  • 
a  pulp  and  paer  mill  to  be  erected  ■  hors®  power,  making  a  tcl.ai  j 

in  that  district,  while  the  Avon  River:  pf»wer.  j 

Power  Comanv  has  a  4,350  h.p.  In-  being  In- 1 

stallation  under  construction  on  the- I 
Avon  river  at  Avon  River  Falls.  through  the  utilization  of  I 

which  Should  be  completed  this  year.  |  ™  I 

The  Nova  Scotia  Power  Commission .  ^  power.  ,  ,  _  | 

Is  also  considering  bringing  East  i 

River  Sheet  Harbour  to  its  fullest  |  SreRed.  and  SndeS^cons'ructlon  ! 

hydro-electric  plants  In  the  United  | 
States.  Canada  and  Newfoundland,  j 


possible  capacity  by  means  of  a  gen¬ 
erating  station  at  Marshall  Falls  and ! 

dams  at  all  storage  sites  not  yet  de- :  . 

velnoed  A  further  ryossible  develon- !  llO.rKVO  noise  power  in  hjdraullc  | 
min?  of  T  plants  In  Its  pulp  and  paper' 

^  h^n^ri?=  H  England  Po-we?  As- 

Is  also  belna  conJdered.  _  ,  gopja^jon  jjgg  229,500  horse  power  de- 

1  veloped  and  under  costruction  In 
I  hydro-electric  plants  In  New  Eng¬ 
land  on  the  Connecticut.  Deerfield, 
and  other  rivers.  ^ 

In  addition.  New  England  Power 
Association  has  382,000  installed 
electric  horse  power  of  central  sta¬ 
tion  steam  plants.  This  amount 
added  to  the  water  power  resources 
indicated  above  gives  a  present  total 
capacity  of  1,500,00  horse  power  and 
a  prospective  cajiaclty  of  3,000,000 
i  horse  power. 


CONSUMERS  GAS 
WILL  SEEK  BIG 
STOCK  INCREASE 

To  Ask  Shareholders  for  Rati* 
fication  of  $13,000,000 
Additional 

BIG  GROWTH  IN  DEMAND 


:»mki7 


LAKE  OF  THE  WOODS  MHIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  10,000  BARRELS 

Vice-President  and  General  Manager 
WM.  W.  HUTCHISON 
Directors  - 

R.  M.  BALLANTYNE  TANCREDE  BIENVENU  N.  J.  BREEN 

HON.  SIR  LOMER  GOOIN,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACKAY,  K.C. 
WALTER  MOLSON  R.  W.  REFORD  ABNER  KINGMAN  J.  K.  L.  ROSS 


rresident  and  Managing  Director 
FRANK  S.  MEIGHEN, . 


C.M.G. 


skeretary 
D.  HUTCHISON 


Treasurer 
K.  McNally 


Asst.  Treasurer 
A.  c.  McMillan 


Woods  Manufacturing 
Company,  'Limited 

^  Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


According  to  a  notice  given  over 
the  name  of  Arthur  Hewitt,  general 
manager  of  the  Consumers’  Gas 
Company,  shareholders  of  the  com¬ 
pany  will  be  asked  at  a  special  meet¬ 
ing  to  be  held  September  5.  to  pass 
a  by-law  Increasing  the  capital  stock 
of  the  company  to  $25,000,000  by  the 
Issue  of  $13,000,000  shares  of  par 
value  of  $100  each.  They  will  also 
be  asked  to  authorize  an  Increase  In 
the  remuneration  paid  to  the  presi¬ 
dent,  vice-president  and  directors 
from  $15,000  to  $25,000. 

The  company  will  apply  at  the 
next  session  of  the  Ontario  Legis¬ 
lature  for  the  power  to  make  these 
changes,  and  also  seek  power  to 
make  grants  for  general  research 
purposes  and  power  to  establish  a 
pension  fund  for  employees. 

To  E.\tend  Mains. 

Speaking  in  regard  to  the  propos¬ 
ed  $13,000,000  increase  In  the  capital¬ 
ization  of  the  Consumers’  Gas  Com¬ 
pany.  Mayor  Samuel  McBride  de¬ 
clared  that  the  increase  was  abso¬ 
lutely  justified  and  will  be  used  for 
the  extension  of  the  mains  through¬ 
out  the  city. 

“Approximately  30,000  people  have 
moved  from  the  centre  of  the  city  in¬ 
to  the  suburbs,  and  it  is  to  supply 


GREATER  OUTPUT 
ARTinCIAL  GAS 

j 

Products  and  By-products  in  ^ 
1927  Valued  at  $18,725,* 
869— Up  3  P.C. 


,  ,  ,  ,  these  peopel  that  the  money  will  be 

Ing  interests  contemplate  the  early  prinripallv  used.  The  stock  will  not 
development  of  in.noo  h.p.  to  supply '  ^jj  at  once,  but  applica- 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

Cnnade 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


energy  for  the  operation  of  the  Flln 
Flon  Mine. 

In  Manitoba,  the  Manitoba  Power 
Company  is  adding  two  28,000  h.p. 
units  this  year  at  its  Great  Falls  sta- 
;  tion  which  will  bring  this  station 'to 
I  its  ultimate  designed  capacity  of 
!  168.000  h.p.  On  the  same  river  the 
i  City  of  Winnipeg  has  commenced 
!  work  preparatory  to  the  develop- 
•  ment  of  the  Slave  Falls  site,  which 
i  is  located  some  five  miles  below  the 
1  city’s  existing  station  at  Polnte  du 
I  Bois. 

In  Ontario,  the' Ontario  and  Min- 

■  nesota  Power  Company  is  compjet- 
'  ing  Its  third  plant  on  the  Seine  river 
!  at  Calm  lake  where  13,200  h.p.  will 

be  produced  and  the  energy  trans- 
j  milled  to  the  pulp  and  paper  mills  at 
j  Fort  Frances.  The  Spruce  Falls 
Company  has  completed  its  initial 

■  development  of  56,250  h.p.  at  Smoky 
'  Falls  on  the  Mattagaml  river,  this 
'  power  going  to  the  Company’s  pulp 

and  paper  mills  at  Kapuskasing.  The 
.  International  Nickel  Company  has 
'  initiated  a  28,200  h.p.  development 
at  its  Big  Eddy  storage  dam  on  the 
,  Spanish  river.  The  Ontario  Hydro- 
Electric  Commission  has  a  new  54,- 
'  000  h  p.  development  under  con¬ 
struction  at  Alexander  Landing  on 
the  Nipigon  river  as  well  as  two 
smaller  plants  to  serve  its  NIpIssing 
and  Georgian  Bay  systems  respec¬ 
tively.  The  most  important  con¬ 
struction  now  being  carried  out  by 
the  Commission,  however,  is  the  new 
transmission  line  from  Fltzroy  Har¬ 
bour  on  the  Ottawa  river  to  Toronto. 
This  line  will  be  more  than  200  miles 
long  and  will  operate  at  220,000 
volts,  carrying  260,000  h.p.  which  the 


Products  and  by-products  from 
artificial  gas  plants  in  Canada  dur¬ 
ing  1927  were  valued  at  $18,725,869, 
an  increase  of  almost  3  per  cent.  | 
over  the  corresponding  figure  for  i 
1926,  according  to  data  compiled  and 
published  by  the  Mining,  Metallurgi¬ 
cal  and  Chemical  Branch  of  the  Do¬ 
minion  Bureau*  of  Statistics  at  Ot¬ 
tawa.  The  output  of  artificial  gas 
In  this  industry  totalled  14,758,928  M. 
cubic  feet  of  which  13,273,413  M.  cu¬ 
bic  feet  were  sold  for  $15,157,327  and 
the  remainder  was  used  as  fuel  In 
the  reporting  plants  or  was  unac¬ 
counted  for.  In  addition.  18,097,341 
M.  cubic  feet  of  gas  were  produced 
In  by-product  coke  plants  and  1.- 
719.394  M.  cubic  feet  of  still  gas  were 
produced  in  the  process  of  refining 
petroleum;  most  of  this  output  was 
used  as  a  fuel  in  the  reporting  plants 
or  in  associated  metallurgical  works, 
but  two  companies  in  Ontario  distri¬ 
buted  coke-oven  gas  for  domestic  or 
industrial  purposes. 

Statistics  in  this  bulletin  refer ! 
only  to  the  Illuminating  and  fuel  gas  ' 
Industry  which  Includes  all  plants ; 
prodiicng  coal  gas.water  gas,  plntsch  | 
oil  gas  and  acetylene  gas  as  major 
products.  The  42  plants  In  this  in- ; 
dustry  in  1927  were  distributed  as ' 
follows:  1  in  Nova  Scotia.  In  2  in  j 
’  New  Brunswick.  4  In  Quebec,  20  in  | 
Ontario,  8  In  Manitoba,  2  in  Saskat- 
I  rhewan,  1  in  Alberta  and  4  In  Brit- 
'  Ish  Columbia.  Capital  employed 
amounted  to  $58,931,873,  the  monthly: 

;  average  number  of  employees  was  ] 

.  3,493.  salaries  and  wages  totalled  ^ 
$4,7.50,581,  and  the  cost  of  materials  i 
!  used  was  $6,178,791.  Sales  of  gas 
[totalled  13,273,413  M.  cubic  feet,: 

-  worth  $15,157,327  and  the  value  of  i 

In  IVestern  Ontario  Uiere  is  said  to  I  by-products  was  $3,508,542  as  com- j 
be  a  gas  war  on  for  supremacy  be-  j  pared  with  sales  of  gas  at  $14,417,- 
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Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands:-^ 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISkEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


taeecutive  Office : 

120  St.  James  Street 


MONTREAL 

CANADA 


Vittillery  O*  Warehouse: 
Lachine  Canal  Ban 


11  . . 
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tions  will  be  made  for  supplement 
ary  letters  patent  from  time  to  tirlie 
as  conditions  warrant,”  the  Mayor 
said. 


SHARP  FRICTION 
IN  GA^CIRCLES 

Dominion  Natural  and  United 
Gas  E^ch  Seek  Supremacy 
of  Hamilton  District. 


€anabtan  Carbonate,  Stmtfeb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Ouffters  in  Canada  of  the  famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


•  BRANCHES 

Fallfax,  N.S.  Montreal.  Oue.  Toronto.  Ont.  Hamilton,  Ont. 

Wlnnlpcft.  Man.  Edmonton,  Alta.  Calgary.  Alta.  Vancouver,  B.C. 


Ideal  Conditions  for 
INDUSTRIES 


652  and  by-products  valued  at  $3.-  j 
847.208  In  1926. 

Of  the  producing  plants.  11  mads 
straight  coal  gas  only;  8  produce.!  1 1 
cai'buretted  water  gas  only;  5  made  j 
both  coal  and  water  gas;  3  maniifac- 1 
tured  mixed  coal  and  water  ga.'s ;  9  ; 

and  6  others  I 
from  calcium  j 


tween  the  United  Gips  &  Fuel  Com 
pany  of  Hamilton  and  the  Dlminlon 
Natural  Gas  Company,  also  of  Hamil¬ 
ton  and  district.  The  United  Com¬ 
pany.  it  is  stated,  is  endeavoring  to 
invade  the  district  embracing  Paris, 

Galt.  Brantford.Woodstock,  Ingersol! 

and  other  points  and  supplant  natur-  j  others  made  oil  gas 
al  gas  with  artificial  gas.  made  acetylene  gas 

Officials  of  the  Dominion  Natural  |  carbide. 

Gas  Company  stated  last  night  that  1  - — - 

the  issue  was  fought  out  before  the  ■  mtnilf  llTlPr  CPAII7 
Council  in  Galt,  which  body  had  pre- j  Ivr  Vy  Wa||l* 
vlously  passed  a  resolution  to  doj*’"”  ffzixjoj  sj’Msmmaaa 
away,  with  natural  gas,  because  of  its  i 
sulphurous  odor,  and  make  a  new ; 
contract  with  the  United  Gas  &  Fuel  [ 

Co.  of  this  city.  Officials  of  the  Do-  j 
minion  Company  sated  that  they  had  ' 
discovered  such  large  quantities  of , 
natural  gas  recently  that  they  were  ! 
able  to  give  the  Galt  municipal  offi- 1 
dais  a  written  guarantee  that  by  | 

January  1,  1929.  a  large  purification 


Freedom  from  High  Taxes.  High  Labor  Rates, 
Labor  Turnover  and  Power  Problems. 


High 


Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production.  , 

WE  HATE  LOCATED  PLAA'TS  TO  THE  .VALUE  OF 
$4.>, 000,000  IN  THE  I, AST  TWO  YEARS  UNDER  THE 
ABOVE  IDEAL  CONDITION'S. 

Southern  Canada  Power  Company 

330  Coristine  Building  *^*"’‘*«'*  MONTREAL 


FOR  N.S.  TRAMS 

Company  to  Be  Allowed  Higher 
Rates  For  Reducing  Work* 
ing  Hours. 


Mnritimp  Bureau  The  FInanelnl  TImea 

Halifax,  N.S. — Decrease  in  working 


ways  and  ^ower  Company,  for  Its 
employees  While  the  plan  has  not 
yet  been  formally  adopted  Indica- 


voits,  carrying  260, ono  h.p  which  the  |  p, ant.  costing  $20,000  would  be  estab- ,  rates  to 

Commission  has  contracted  to  take  i  H-hert  and  in  oneratidn  on  its  lines  and  a.n  increase  in  rates  to 

from  the  Gatineau  Power  Company !  some  noint  near  London  This  yearly  earnings  approximartely 

Big  Projects  In  QiieBec.  gas  with  that  from  its  wells  In  Hal- 1  the  Nova  Scotia  Tram 

In  Quebec  there  are  a  large  num-l  dimand  County,  and  it  will  be  virtu- 
ber  of  developments  in  various  i  ally  odorless.  All  centres  now  served 
stages  of  construction  or  about  to  be  i  in  that  district  will  be  assured  of  a  | 

undertaken.  On  the  Gatineau  river  j  supply  of  pure  gas,  officials  stated.  ,  present  wage  scale  has 

the  Gatineau  Power  Company,  a  sub-:  — — — — - -  I  been  in  force  since  1922 

sidlary  of  the  Canadian  Hydro-Elec-  i  y  •  nUATITf]  ITTH  ITV  •  It  Is  understood  that  in  all  the  out- 

tric  Corporation,  expects  to  complete  :  J  AaMUII  1 11  U  1  1L1  1  1  !  side  departments  of  the  company  a  44 

a  i  hour  week  will  be  inauigurated  and 

CAf  A  AT  Afip'riON  rates  will  be  set  equal  to  thiose  paid 
iJUIjI/  ill  iiUvllvil  I  for  similar  classes  of  work  in  Can- 

j  ada.  The  pay  of  street  railway  de- 


within  the  next  two  or  three  months  i 
the  initial  installation  of  six  34,000 
h.p,  units  at  Paugan  Falls,  which 
will  supply  power  under  the  con¬ 
tract  with  the  Ontario  Hydro-EIec- 
trtc  Power  Commission  referred  to 
above.  The  same  company  also  ex¬ 
pects  to  add  a  34.000  h.p.  unit  to  Us 
Chelsea  plant  and  24,000  h.p  to  Its 
Farmers  Rapids  plant,  both  of  which 
are'also  on  the  Gatineau  river.  On 
the  Saguenay  river  the  Alcoa  Power 


WEAVER- 

1 

Cniiol 

Welsh  has  no 

Li|uai  lui  uuaiiiy 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  i 

Main 

4224  ( 

naptilw  4224 

F.P.  Weaver  Coal  Co., 

Limited,  146  Ndtre  Dame  St.  W. 

Western  Nova  Scotia  Electric 
Co.  Made  Purchase  for 
$250,000. 


Miirttlme  Bureau  The  FInanelnl  TImea 

Halifax.—  High  Sheriff  Lewis  on 
Company  has  let  a  contract  for  four!  the  6th  Inst,  sold  at  puiblic  auction 


partment  men  Is  to  be  Increased  1 
with  one  day  off  duty  in  every  eight. 
Under  the  new  rates  proposed  men! 
will  receive  at  least  as  much  pay  j 
with  shorter  hours. 


AUCTIONS 
329  Qolano  Ei^  _  .  . 


LIMITKO 

Near  SL  Denn 


65,000  h.p.  units  for  installation  at 
Chute-a-Caron,  the  ultimate  capacity 
of  this  site  will  be  800,000  h.p.  On 
the  same  river  the  Duke-Price 
Power  Company  Is  installing  this 
year  one  of 'the  two  units  required 
to  bring  the  Ile-Maligne  plant  to  its 
ultimate  capacity  of  540,000  h.p. 
Amongst  other  enterprises  may  be 
I  mentioned  65,000  h.p.  development 
of  the  Montreal  Island  Power  Com¬ 
pany  on  the  Des  Prairies  river  near 
Montreal  for  which  a  contract  was 
recently  let;  the  addition  of  two  10,- 


at  Yarmouth.  N.S..  all  the  property 
and  assets  of  the  Yarmouth  Light  & 
Power  Company,  Limited,  Including 
lines,  lighting  system,  tranaporta- 
tiou,  etc.,  etc.  The  ©ale  was  auth¬ 
orized  by  the  Supreme  Court  as  be¬ 
tween  the  Monitreal  Trust  Company, 
as  plaintiff,  and  the  company  as  de¬ 
fendant.  Only  one  bid  was  made, 
and  the  deal  transacted,  on  that  of 
the  Western  Nova  Sootla  Electric 
Company,  for  $250,000. 

The  plane  of  the  new  owners  have 
not,  as  yet,  been  announced. 


APPROVE  BOND  ISSUE 
FOR  DIGBY  POWER  CO. 

Maritime  Bureau  The  Financial  TImea 

Halifax,  N.S.  —  The  Nova.  Scotia 
Board  of  Public,  Utilities  has  ap¬ 
proved  of  the  application  of  the  Dlg- 
by  Coomty  Power  Company  to  Iseue 
debentures  to  tbe  extent  of  $50,000 
for  the  punxee  of  constructing  hy¬ 
dro  transmlaelon  lines  from  Dlgby  to 
Westport 

The  application  was  made  four 
months  ago.  Indications  point  to  a 
strong  demand  from  many  sources. 


BECOME  A  REGULAR  READER 

It  eoata  unly  three  Solluru  ■  rtmr  tor  regmlmr  weekly  delivery  t* 
•  Cunedlaa  addrena. 

TUB  FINANCIAL  TIMBS  PtmLISHING  CO,.  LlBtlTBD. 

6S1  Crolfx  St,  Wcat,  Montreal, 

6  Jordan  .Street,  Toronto. 

Eneleaed  find . . .  for  9 . . . . 

for  which  aend  The  Financial  TImea  ter . ..montha  to 

NAUB  . 

AODRESI  . . . . 

•CBSCRIPTIONSt  la  Canada,  fft.OO  a  yeari  91>7B  for  alx  montha.  la 
Great  Britain,  12a  a  yeari  7a  for  alx  montlia.  In  United  Statea 
Sa.SO  a  yeuri  $2.00  for  alx  montha. 

Maka  all  Chequeo,  Drafta  and  Uonay  Ordera  payablo  to  tke 
Company. 


New  Issus 


David  &  Frere  Limited 

Class  “A”  Common  Shares 
of  no  par  valuo 

The  Company  David  &  Fr^re 
Limited  is  one  of  the  leading 
biscuit  manufacturers  in 
Cana^.  Total  sales  for  the 
past  five  years  have  increased 
from  $513,386  to  $815,712 
and  net  earning  from  $07,751 
to  $105,066.  These  earnings 
for  1927  are  equal  to  twice 
the  amount  reouired  for  an 
,  annual  tJ.vidend  of  $2.25  on 
the  Class  “A”  shares. 

The  Company  has  neither 
funded  indebtedness  nor  bank 
loans  outstanding;  all  income 
will  therefore  be  applicable 
to  the  Common  Shares. 


Price  t  I35.0S  per  Class  ••  A  " 
share  and  accrued  dividend, 
with  a  bonus  of  40%  of  Class 
"B”  shares. 


/  Prospectus  on  request 

RENE-T.LECLERC 

Incorporated 

Moiriroali-  Z408t.  James  St.  W. 
Quebec:-  71  St.  Peter  St. 

(eSTABLISHED  ItOI) 

£2.54 


Investment 

Consultation 


^0  matter  how 
small  your  avail¬ 
able  funds  may  be, 
we  invite  you  to  make 
an  appointment  with 
a  member  of  our  firm 
to  discuss  the  invest¬ 
ment  of  it. 

By  so  doing  you 
incur  no  expense  and 
place  yourself  under 
no  obligation  to  us. 


_ _ THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  17,  1928. 

TIGHTER  MONEY  llondon  is  Now  Reasserting  iMlCCKlOiiDS 
I  HAS  REVERSED  Money  Market  Leadership  ARE  GUARANTEED 

I  BOND  MARKET  Interest  Rate  is  Independent  of  New  York  For  First  Time  Since  BY  CAN.  VICKERS 

— — —  the  War — May  Indicate  That  British  Capital  Will  Again  Be  I  _  i 

Marked  Change  in  the  Interest  Available  For  Investment  in  Canada — London  Has  Taken  '  Playfair  Interests  Control  Reor- 
Rate  In  Only  Six  Much  Gold  From  New  York.  ganized  Montreal  Dry  j 

Months.  i  ^  - — -  i  Docks,  Ltd.  i 

-  ;  Toronto  narc.iu  The  l■•inll^<•lnl  Time*  this  continent,  there  Was  little  chance  '  _ 

ARE  PRICES  AT  BOTTOM?!  ''■ar.  W  any  British  investment  in  Canada,  i  OFFERING  BONDS 

_ _  the  London  money  rate  has  shown  ao  matter  how  much  faith  the  London  !  _ _ 

Whole  Situation  Will  Be  Govern- | ’‘•‘^elf  strongly  independent  of  the  3inief  oTThfs  rtomin”on^1t  ^take^  Unde<^rite  $675,- 

ed  By  Money  Supply  —  Uke- 1 of  rates  in  .New  York.  In  ^  very  ea.sy  condition  of  money  to  ‘  0®®  1**  Mortgage  Issue — Give 

ly  to  Be  More  Funds  After  capacity  as  hanker  for  Europe.  Ret  the  investor  ab.sorbed  in  future  I  Yield  of  Over  6  Per  Cent. 

Harvest  London  has  succeeded  in  attracting  prospects  to  the  extent  of  forgetting  _ 

from  the  ITnited  States  a  total  of  half  aH  .  about  present  low  yields.  But  Public  offering  t«  h«tn. 

n  ^  brllion  of  gold  in  a  period  of  ten  "''‘h  the  change  in  interc.st  rates  ^  i 

Quiet  conditions  continue  in  the  months,  and  that  outflow  was  only  over  here  and  the  consequent  ra-  °  $675,000 

bond  market.  The  tightening  up  of  checked  when  the  interest  rate  in  ^'oal  read.justment  of  {security  prices,  mort.giage  gu.aranteed.  6  per 


For  the  first  time  since  the  war.  :jf  any  British  investment  in  Canada, 
the  London  money  rate  has  shown  ao  matter  how  much  faith  the  London 


OFFERING  BONDS 


York  had  been  pushed  up  to  a  of  lively  interest,  in  C^anadian  20  year,  si 

which  it  has  not  even  remotely  ^^^cks  by  British  buyers  are  becom-  O'f  the  -Mon 


;  money  has  had  a  direct  bearing  on  New  York  had  been  pushed  up  to  a  ^'tgns  of  lively  Interest  in  C.anadian  ^^tit.,  20  year,  sinking  fund  gold 
both  prices  and  demand  Few  is-  whicli  it  has  not  even  remotely  stocks  by  British  buyers  are  becom-  wn<fs  of  the  .Montrc.iJ  Dry  Dock.s, 

,  .  ,  V,  1  „  approached  since  the  great  credit  '"F  common.  Since  the  best  auihor-  These  bonds  are  offered 

s  les  are  emg  made  now  but  a  larg-  contraction  of  1023.  But  the  rise  in  little  prospect  of  any  early  ^  price  of  99  and  accrued  inter-, 

er  supply  of  money  for  investment  is  New  York  interest  rates  has  not  been  reduction  of  the  Interest  rate  in  New  to  jield  6.09  per  cent.  The  issue 
expected  after  the  h.irvest.  The  Bond  attended  by  any  substantial  rise  in  York,  and  there  .seems  equally  to  be  guaranteed  as-to  principal  and  in- j 

;  Buyer.  New  York,  discusses  the  situ-  England,  and  there  is  every  indication  little  reason  why  the  Briti.sh  rate  terest  by  Canadian  Vickers,  Limited, : 

ation  as  follows:  that  the  British  are  now  in  a  position  should  be  raised  until  there  has  been  ffubioR  against  the  .assets  .and  earn- 

"In  sharp  contrast  with  the  situa-  to  part  with  some  of  their  gold  ''  ''ery  decided  reversal  of  the  recent  the  guarantor  subsequent  to 

i  tion  of  not  so  many  months  back,  rather  than  compete  with  the  United  stream  of  gold,  we  may  look  forward  *^1^®  outstanding  first  mortgage  bonds 
when  money  was  so  plentiful  that  stdles  in  paying  high  rates  for  the  this  condition  continuing  for  some  that  company.  1 

ihe  banks  had  difficulty  in  getting  yge  of  it.  In  other  words,  the  era  time*  .Mrmtreal  Dry  Docks.  Limited,  re- 1 

I  their  funds  out  on  call  at  2%  or  during  which  the  United  States  was  The  most  interesting  thing  about  cently  incorporated,  has  acquired  as 
,  21/^91,  the  Itond  man  is  now  devot-  jq  continue  to  pile  up  gold  with-  I?’®  whole  change  is  the  demonstra-  concern  a  prcdecassor  oom- 

ing  much  thought  to  that  amaz-  Q,,t  putting  up  interest  rates  for  it  *1®”  which  it  affords  that  an  era  of  Pu-ny  of  the  same  name,  which  has 
:  ing  inti  ;cate  problem  and  vital  condition  which  was  due  to  the  easy  money,  confined  to  one  particu-  i’®®*'  successful  operation  in  the 
economic  factor — the  money  mar-  enormous  indebtedness  of  the  Eur-  i^®  country,  cannot  be  continued  in-  ‘iuv  u.nd  ship  repair  busine.ss 

ket.  Only  six  short  months  us®-  ope.an  nations  and  their  belief  that  definitely,  no  matter  how  extrava-  f®r  ®ver  15  years. 

Slate  and  city  bonds  were  selling  American  funds  were  the  best  pos-  liuntly  rich  that  country  may  be.  The  The  company  owns  and  operates 
to  yield  less  than  3.90%,  having  rpgerve)  has  come  to  recent  bull  market  was  undoubtedly  ui®dern  dry  docks  each  300  feet 

gone  back  to  the  price  level  of  20  jjjj  carried  to  its  climax  by  the  belief,  ^®n^S  and  capable  of  haadllng  all  ves- 

.vears  ago.  Banks  were  glad  to  carry  This  changed  situation  is  bound  to  confidently  entertained  by  a  vast  ®®^®'.  ®-t-her  freight  or  pas.senger.  op- 

iiew  issues  for  the  coupon  on  re-pur-  effect  eventually  inon  com-  number  of  people  on  this  continent,  crating  on  the  Ixiwer  Lakes-St. 

chase  agreements.  The  consensus  prices,  though  more  slowly !  America  at  least  would  never  Lawrence  Canals  System,  a  well 

ot  opinion  among  both  bankers  and  interest  rates,  which  are  again  have  to  pay  the  price  for  money  equipped  general  ship-repair  plant, 

investment  dealers  was  that  first  jj^g  sensitive  of  all  b.arometers  nsed  to  be  paid  in  the  "old  including  machine  a.iid  blacksmith 

giade  tax  exempts  were  headed  for  -  finance  The  British  commodity  The  fact  that  we  were  w’ell  ®^ops,  furnace  shed,  dock  cranes. 

jU  Z-'A'/r  basis.  And,  then,  almost  prjee  index  has  alreadv  receded  to  int®  i-h®  fifth  year  of  a  period  in  compressors,  etc.,  also  complete 
without  warning,  came  the  nose-dive  level  at  which  it  stood  in  which  commercial  paper  had  never  cdnipment  for  the  handling  of  ma- 

that  landed  the  municipal  market  j_.,j,pary  while  that  of  the  United  touched  more  than  41^%.  and  had  nine  repairs  at  any  point  in  the  port  ; 

nnf  States,  after  a  .slight  sctback  in  .lune,  often  been  far  below  that  figure,  of  •'lontroal  or  v.cinlty. 

that  will  not  be  forgotten  for  along  maximum  for  seemed  to  lend  color  to  the  assump-  High  Lquifj  and  Larnings.  !  ] 

time.  At  current  quotations.  The  movement.  This  is  the  precise  Mon.  .Midsummer  of  1928  rudely  dis-  The  value  of  tihe  net  comblne4 

Bond  Buyer’s  average  of  twenty  ^pp-gj^  pf  ought  to  be  the  ten-  peUed  it,  and  it  Is  not  likely  to  recur  fixed  assets,  of  Montreal  Dry  Docks, 

large  city  issues  figures  out  4.18%,  a  jjgpgJgg  rggpit  pf  the  credit  sit-  for  some  time.  The  reserve  ratio  of  Limited,  and  f’anadian  Vickers,  Lim- i 
decline  of  3.87<7f.  On  a  15  years  ,j  jp  the  two  countries,  and  it  is  fh®  American -banks  is  at  its  lowest  it®d,  as  shown  by  the  balance  sheets  ! 
bond,  which  is  probably  close  to  the  -  ,  .  j  -p  gprmise  that  the  Am-  Point  since  1921,  and  the  peak  of  the  as  at  February  17th,  1928,  and  Fob-' 
average  maturity  of  the  bonds  issued  .  ‘  jgg  jg^^gj  ^.jj]  i,p  adjusted  lending  season  has  not  yet  been  ruary  29th,  1928,  respectively,  (after  i 
by  the  larger  cities,  this  represents  jp..,p^„»j„  the  British  one  up-  reached.  The  reserve  can  hardly  be  deducting  $2,750,000  Canadian  Vick- ! 
a  drop  of  approximately  3‘/i  points.  Kpfprp  long  Presumahiv  the  improved  by  the  natural  method,  ers.  Limited,  first  mortgage  bonds 

“Has  the  decline  run  its  course--  _^jjpg,(n,gpt  should  be  upwards;  for  namely  reimportation  of  gold,  until  presently  outstanding),  total  $4,041,- 
a  re  municipals  scraping  boUom.  s  Europe  means  after  the  crop  moving,  and  in  the!  287.  This  Is  equivalent  to  approx-; 


The  Safe  Way 

'T'HE  home  is  no  place  for  valuable 
*  papers — neither  is  your  office.  For  a 
small  sum,  you  can  have  the  protection  of 
a  Safety  Deposit  Box  behind  the  steel 
doors  of  our  vault. 

Your  personal  inspection  is  invited. 

7he  only  toft  place  for  wills,  bonds,  stocks,  deeds, 
policies,  family  papers,  small  iewellsry,  etc. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


I  Bond  Buyer’s  average  of  twenty 
I  large  city  issues  figures  out  4.18%,  a 
decline  of  3.879}-.  On  a  15  years 
bond,  which  is  probably  close  to  the 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


Telephon*  •  El^in  444U 
for  an  appointment 


iiiau  uic  liittjui  yui  iiuii  i„_„„  „f  .},g  .nt  cold  hold-  dustrial  circles,  as  there  has  already  '  omomcfi  earnings  of  Canadian 

^  :  of  his  time  these  dull  days  in  an  ef-  ''  ^gnproiiv  believed  to  have  been  in  the  security  market.  For-  Vickers.  Limited,  and  Montreal  Dry 

I  ;  fort  to  figure  out  just  what  is  back  ■  „  .  “demonetised.”  tunately,  while  bank  loans  in  (’anada  Dorks.  Limited,  for  the  fiscal  pe- 

I  :  of  all  this  talk  of  money  stringency,  moct  intercstirg  consequence  are  also  high,  they  are  far  from  being  rrods  ended  February  29th,  1928,  and' 

I  j  inflation,  gold  exports,  brokers  "  situation  from  the  Cana- i  as  extravagantly  so  as  in  the  United  December  31.st,  1927,  respectively 

j  Joans,  over-loaned  banks,  increasing  nnint  nf  view'  is  the  entirely  I  States,  and  with  an  enormous  crop  available  for  bond  interest.  (Irprecia- , 

;  j  demand  for  commercial  loans,  ®tc- ;  ‘  jp  „f  British  investors  'available  for  rapid  export,  and  a  pos-  tiion.  and  federal  taxes,  after  deduct-' 

.etc.  Sit  in  at  any  luncheon  table  |  _ _  ; _ _  ,  i  sihilitv  of  sellinc  a  considerable  ing  all  oneratinc  charces.  mainten- 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


R.  A.  Daly  &  Co. 

LiMiTen 

VANS  OP  TORONTO  BVILOING 

TOnOXTO 


THE  MONEY 
YOU  EARN 

Who  benefits  by  ' 
money  you  earn  ?  Y 
do,  if  you  save  it 


etc.  bit  in  at  any  luncheon  Lable  j  particularly  i  sibHity  of  selling  a  considerable  I  ing  all  operating  charges,  mainten- 

group  of  bond  men  and  the  chances  j  ”  spr-nrlties  So  long  as  the  i  block  of  securities  abroad,  we  should  ance,  repairs  and  intere^it,  requir*- 

cre  that  is  all  you  will  hear.  I  Rriiish  interest  rate  was  i  get  through  the  autumn  and  winter  nients  on  the  amount  of  Canadian 

the  moment  he  is  not  at  all  ®«re  ,p*  ^  nrevalling  on  ‘ quite  comfortably.  Vickers.  Limited,  first  mortg.ofe 

that  the  money  market  is  going  to!^^®i‘  <^®o"®  — L_ - - -  bonds  outstanding  w'ere  $560,501. 

become  any  more  favorable  for  some  i  AP  d*r*A  DIAIITPO  AM  !  equiv.alcnt  to  over  13.80  times  the 

rrte^ha?th‘ft°il;ntorpV‘uJf„’5' OFFERING  STOCK  OF  |$50  RIGHTS  ON  j.™imtora.tre,ulrem.nl.  otthl* 

municipals  is  strong.  Volume  of!  T  T*  1 TIIPD  '  DIT  Al?  nPADAMTAl  Montreal  Dry  Docks,  Limited,  is 

new  issues  has  dropped  off  to  an!  U  AMM  I IIN  I  K  A  I  Hr.K  I  DIV  Uf  I  IJKUIl  I II I  controlled  by  Canadian  Vickcre,  Ll- 

ahnormal  extent,  while  repeated'  llniTlILllIll  LLnlllLill  UU.  VI  *  VD  1 V  , 

sharp  price  cuts  has  attracted  asuh-^  _  _ — —  cers  and  directors,  comprising  F.  M.  , 

stantial  amount  of  investment  buy-  I«sue  Carries  Bonus  Issue  of  Additional  10,000 1  Ross,  president,  also  vice-president 

ing.  Virtually  every  important  new  i-rer«:rrea  a  Shares  Brinirs  Canital  to  I  (’^madian  Vickers,  Limited,  and  man- 

issue  floated  in  recent  weeks  has:  of  Common  and  Is  S  ^  ta  t  i  a^ng  director  of  St.  John  Dry  Dock 


that  the  money  market  is  going  to!"®*' 

:  become  any  more  favorable  for  some  i 
;  weeks.  On  the  other  liand,  it  is  as-  Al?|^| 
;  sorted  that  the  technical  position  of '  l/f  1  I 
;  municipals  is  strong.  Volume  of !  _ 

i  new  issues  has  dropped  off  to  an!  UAH 
;  abnormal  extent,  while  repeated '  llilii 
:  sharp  price  cuts  has  attracted  asuh- 
J  i  stantial  amount  of  investment  biiy- '  p  * 

—  '  ing.  Virtually  every  important  new  * 

I  issue  floated  in  recent  weeks  has  ;  < 

I  moved  out  of  the  originating  syndi- 
j  rates’  hands  rapidly,  and  it  is  evi¬ 
dent  from  a  comparison  of  dealers’ 

[lists  that  substantial  portions  of  old-  _ 

!  er  Issues,  have  also  been  put  aw'ay.  loron 
■  While  it  is  true  that  much  of  this  '^orocMi 
the  I  business  has  been  done  at  a  severe  $12,5.000 


OFFERING  STOCK  OF  |$50  RIGHTS  ON 
HAMILTON  LEATHER!  BK.  OF  TORONTO 


of  Common  and  Is 
Convertible. 


nnn  nnn  '  “FioS  mrecior  VI  ai.  jonn  ury 

9D,uuu,uw.  Shipbuildiiiig  (’o..  Limited;  George 

-  !  Barr,  vice-'presdent,  d rector,  Cana- ' 

An  increase  of  $1,000,000  In  the  is- 1  dian  Vickers,  Limited;  D.  B.  Cars-. 


Toronto  niirmii  The  fiiihih’IiiI  Timer:  increase  of  $1,(K)0,000  In  the  is- 1  dian  Vickers,  Limited;  D.  B.  Cars 

Toronto. _ Cooper  and  Mackenzie. '  sued  capital  of  the  Bank  of  Toronto  |  well,  managing  director;  I..  .MeSte 


oroc'o,  .are  m.aking  an  c'tcring  of 
12,5.000  797.  cumulative  sinking 


mnnov  von  oarn  >  You  ■ the  dealers  who  have  car-  fund  convertible  redeemable  prefer- 
1  ^  .  I  ried  the  bonds  over  froni  earlier  [ence  shares  of  the  Hamilton  I.eather 

do,  ir  you  save  it  —  months  of  this  year,  the  fact  re- '  Gooiis  Co.,  TJd.,  at  a  price  of  $25  per 
others  do — if  you  spend  :  oiains  that  the  Street  supply  of  [share  and  accrued  dividend,  together 
;  bonds  is  coming  down  steadily  and  with  each  four  sliares  of  preference, 
this  w'ill  prove  to  be  an  important  i  The  dividend  accrues  from  June  1st, 
vj;  n  11  ij.  I  factor  w'lien  other  favorable  eloment.s  |  1928. 

II  sen  you  a  *~iign  their  appearance.’’  I  Holders  of  preference  shares  will 


is  announced  in  a  letter  to  share-  phen,  of  James  Richard«:'on  &  Sons, 
holders  of  the  insti^tion.  This  is-  Limited,  and  director  of  Valley  Camp 
sue  of  additional  "ock,  which  will  Coal  Company  and  C.anadiian  Vick- ' 
be  offered  to  shareholders  at  a  price  ers.  Limited:  V.  M.  Drury,  director 


earlier  I  ence.  shares  of  the  Hamilton  I.ea  ‘  of  $209  on  a  basis  of  1  for  5  will  of  Canadian  Car  Foundry  Coni- 
act  re— Gooiis  (  o.,  TJd.,  at  F*'®®  ®  '  "'^  [’®  bring  the  outstanding  capital  to  $6,- '  pn.ny.  Limited ;  Price  Brothers  &Co.. 
pply  of  I  share  and  accrued  dividend,  toge  i  (mn^ooo.  At  current  market  levels  I  Limited,  and  Canadian  Vickers,  Lim- 


\T/-.'ii  II  LI'  L  lactor  w'lien  oiner  lavorar 

We  1  sell  you  a  High  appearance.’’ 

Grade  Bond  yielding  - 

Li:  doiusUt  FOREIGN  FINANCING 
MAY  BE  CURTAILLED 


of  $300,  rights  of  $50  to  sharehold- 1  itiMl;  .lames  Pla.vl'air,  president  of 
ers  are  indicated.  The  letter  from  !  Canadian  Vickers,  Limited,  president 
the  directors  reads  as  follows:  I  st.  John  Drv  Dock  and  Shipbuilding  ' 


have  the  right  at  any  Mme  up  ;  directors  h.ave  passed  a  res- 

June  1st,  1931.  to  convert  preferc  c  p,)(](ion  providing  for  an  increase  in 
shares  into  common  on  the  follow-  capital  stock  through  the  issue 

ing  basis:  3  common  for  each  4  pve-  -  ,  sharps  nt  ..  sharp 


directors  reads  as  follows:  St.  John  Dry  Dock  and  Shipbuilding' 

We  have  pleasure  in  advising  you  |  Co..  Limited:  J.  Arthur  Mathew'son. ' 
t  the  directors  h.ave  passed  a  res- j  k.c..  .and  John  J.  Boland,  vice-pre- 


imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  .securities. 

E.  B.  McDERMID,  Managing  Director 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  f'anuda  connecting  intermediate 
points  west  to  the  Pacific  Coast  and  east  to  Montreal,  and 
in  the  United  States,  >'ew  York  and  Chicago. 


olution  providing  for  an  increase  in  ;  sident  Eastern  Ste.aniship  Company, 
our  capital  stock  through  the  issue  '  i^imited. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Send  for  Plan  •'  S” 


S.  ROBINSON  I 

Investment  Bankers 


Big  Increase,  Combined  With 
Gold  Exports,  Responsible 
For  Tighter  Credit 


fcrence  on  or  before  June  Isl.  1929:  ^ 
2  common  for  4  preference  from 
June  1.  1929,  to  June  1.  1930:  1  coin-  ^ 
mon  for  4  preferred  between  June:j 
1,  1930.  and  June  1.  1931.  ! 


of  10.000  new'  shares  at  $260  a  share 
in  (he  proportion  of  one  new  share 
to  five  old  to  shareholders  of  record 
at  the  close  ot  business  on  August 
15th,  1928.  An  .advice  of  the  number 
of  .shares  of  new  stock  allotted  to 


Edmonton 


Winnipeg 


Capitalization  of  the  companj  ,  ymjfjgj-j.  Qf  fjve  shares  or  more,  to- 


5250.000  preferred  shares.  "”berw-ithorm  of  acceptance  will 
-  For  Tighter  Credit  :  „t  52,5  par  vmlue  authorized, 

—  $125,000  will  be  issued  presently  and  ,  Fractional  Shares. 

M’ashington.  —  Belief  here  is  that;  15,000  common  shares,  without  par;  ..^hp  hnnu  apt  rinpc  nnt 


wasningion.  —  ueiiei  nere  is  rnai  i;,,uuo  common  snares,  w.uiuuu  1,...  . 
heavier  fimancing,  both  foreign  and  |  value,  of  which  6,250  shares  will  he  |  ,Yarlional  shares,  and 


Issues  Sold 


July  18— District  of  S.  V.ancouver. : 
B.C..  '$132,231.03.  597.  30  yrs.:  $67.- i 
823.98.  59'7.  20  yrs.:  $7,787.68.  597.1 
15  yrs,:  $50,3  87.51.  597.  10  yrs.;  ! 

■Western  City  Co.,  .at  99.61.  | 

.lulv  26— Sch.  Com.  of  Shawlnig.an 


136  ST.  .TAMES  .STREET.  MONTREAL  I  domestic,  together  with  the  outflow  j  issued. 


[alfotm^n  can^n  therefore  be  ’man 


The  Chartered  Institute 
of  Secretaries 

RESULT  OF  .JUNE  EX.tMTV. 
ATIOJiS. 


•I  of  gold  since  last  September,  have  in  I  The  proceeds  of  the  present  issue  respect  of  old  shares  below  or  '^'®'  ®®®-  ^"orp..  off,  <at  100, 

I  large  part  brought  about  the  more  (  will  be  used  in  part  for  the  acquisi-  I  above  a  number  divi.sible  by  five. ,  1®''’®  ®f  Hya®inthe  P.Q,.  po.- | 

i  stringent  credit  conditions  prevailing!  tion  of  the  assets  of  the  vendor  com-  -phaf  norUmi  nf  tlip  10  000  new- «;harpa  ^  ®  y  ®  ’  ''®''  ’ 

I  at  the  present  time.  Whether  these  |  pany  and  to  furnish  the  new'  ®om- 1  issued  which  cannot  be' .allot- !  *’'®®  ^  *'®  '  100.05-100.0 

i  factors  may  be  reversed  and  tend  i  pany  with  working  capital.  ^’®t  i  ted  hv  reason  of  this  cemdition  will  Village  of  I'Aiglc, 


ted  hv  reason  of  this  cemdition  will 


toward  easier  money  in  the  fall  is  sets,  including  goodwill,  arc  shown  offered  to  the  public  for  sub- 


problematical. 

Since  the  outw'ard  flow  of  gold  he¬ 


at  $131,250. 


scription  at  such  time  and  on  such  .at  99.50, 


Village  of  I'.ap  TAiglc,  P.Q.,  $11.-! 
500,  597.  20  years:  scr. :  Ernest  Sa- I 
vard.  Limited,  at  99.50:  rort  basis.  > 


Net  earnings  for  the  year  ended  ;  .,j;  f]^p  directors  may  pre- 

icember  ^1,  19_(.  after  eliminating  ^.p^jj^p  jl^p  pyoceeds  realized  in 

rUin  non-recurrmg  expenses  and;  p^pp^^j,  ^.j.  a  share  will  he  dis- 


gan  In  September,  1927  the  country |  December  31,  1927.  after  eliminating  ^.p^jj^p  ,j^p  pyoceeds  realized  in  ‘''ri'  of  North  Vancouver.  $70.onn. 
has  lost  more  than  $500,000,000.  At|cert.ain  non-j-ecurring  expenses  '  p^cess  of  $200  a  share  will  he  dis-  .'"''''•I  Royal  Fin.  Corp.  off.  at 

the  same  time,  during  the  first  six ;  providing  for  depreciation  and  Fed-  .  J  V  ,  ,.af”pThi‘v  'tn  the  holdera  of  160. 

_ _ ^  .1 _ _ _ _ _ 1  too  oar  x^,.  o  11115  iii/iur-.n  _ _ _  n-x*  nnn 


FISr.AL — C.  n.  Kiiy 

INTERMEPIATE — F.  C.  Tliiinll- 
torn  .1.  DiilirIclKht  A.  Crlbmoni 
Ce  R.  Howell  11114]  l>.  A.  K4»> 
hrrtK. 

PnrtlrtilfirM  H  rri^nrilm  to  the 
C1itirt4*rr4l  InKtitiitc  4»f  Se<*rr- 
tfiric'K  riitt  ho  tihttilnoil  from  Mr. 
E.  \\.  Whlto,  F.C.E.S..  .*547  Bny 
Stroot,  I'oroiito.  Ontiirlii. 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

232  St.  .Iiimpii  St.  3IAIn  84412 


BigA  Grade  Imtestmea/s 
':^\C  Dependable  Service 


iROWNEURQUHARiw 


261  St.  Ja-ne*  Street 
MONTREAL 

Telephone— H  Arbour  2111 


months  of  the  present  year  both  for-  eral  taxes  were  $22,237,  or  2.54  times  ^  ^  .  . . 

eign  and  domestic  financing  have  '  preference  dividend  requirements  of ;  " 'p“j^i^‘p“jjp,.|  jgP,jg_  .^yp  597,  15  Ins. :  Eastern  Sec.  Uorp.  off.  at 

made  great  increases  over  the  total  j  $8,750  and  after  payment  of  th®-''®  |  ^,.,11  attention  to  the  increase  Pm'es  to  yield  from  4.7597  to  597. 

of  the  same  period  of  1927,  thus  j  the  residue  left  for  the  common  :  J  asspts  during  the  past  Town  of  S.andw'ich,  Ont.,  $50,000.  ; 

withdrawing  considerable  credit  j  stock  to  be  outstanding  was  $2.15  '  jpj,|  rears  which  exceeds  '73  percent  locally.  ' 

from  the  market.  !  per  share.  Provisions  are  made  for  the  opinion  of  vonr  directors'this ;  Ao^:  Croperativc  Fcderee  de 

Foreign  financing  for  the  first  six ,  safeguarding  the  dividends  on  ihe  fiillv  warrants  the  Quebec.  $350,000.  ,  U»32-47: 

months  was  $1,478,683,000,  the  Dow- ;  preferences  hares.  increase  in  canital  liow  authorized.  Royal  See.  Corp.  off.  at  100. 

Jones  figures  show,  which  was  'in  i  »~h7=:'i7w  ahn..t  evnrecain..- '  "Bank  of  Toronlo  shares  h.ave  a!  'Inly  21  -■  Aug,  4  --  Sask.  Schs.  & 


such  odd  shares. 


City  of  Woodstoek.  Ont. 


Write  for  Offering  List 
of  Investment  Securities 


McLeod,  Young,  Weir  dC  Co. 

Limited 

Royal  Bank  Building  -  Montreal 

un.l  111 

Toronto  Ottawa  Hamilton  London 


months  was  3 
Jones  figures 


show,  which  was  an  i 


increa.se  of  $.568,000,000  over  the  pre-;®’®'®  6 re  value,  ns  .show  n  by  our  last ;  Phones.  .$94,200, 

vious  period.  Domestic  ®orporate  |  ^  •  3, statement,  of  $252  a  share.:  Aug.  —  City  Building  Corp^,  of 

financing  for  the  same  period  was  "®  ^  Lp,.p„J:  exnected  in  the  The  present  market  value  is  about  1  Montreal.  $1.000,000..  697.  off.  direct 

$.5,010,071,180,  .an  increase  of  $841.-',  ,,,  p  i  „  Cu,!' $3(10  a  share  'it  100.  yielding  697. 

^  th^^^^^month ^Sedon  of  the  new  issue  ;  Audiioriuni  Ud.  $290,^.  6V^^.  20 


Aug,  4  --  f>ask.  Srhs.  & 


;  financing  for  the  same  period  was 
i  $5,010,071,180,  an  increase  of  $841,- 
000,000. 

I :  Thus  domestic  and  foreign  financ- 

|i  ing  the  first  six  months  of  this  year 
'  exceeded  the  previous  period  by  $1,- 
'  409.000,000.  'This  amount  plus  the 
;  half  billion  gold  exports  gives  the 
I  total  of  nearly  $2,0.00.000,000.  'While 
;  all  of  this  has  not  been  withdrawn. 


country  during  the  latter  months  of 
the  year,  due  to  the  high  money 


our  paid-up  capital  will  stand  at  $6,-:yr.s:  Royal  Securities  Corp.,  off.  at 


g  the  first  six  months  of  this  year;  ^  expected 'that  heavv !  600.000  and  rest  account  $8,000,000.  1 100.  yieJding  6Vi%^ 

ceeded  the  previous  period  bv  $1.-1  *1.’^  expecieu  tn.u  neav.y^ _ Uanadian  Loan  &  Mortgage  to 

O.OOO.Ono.  This  amount  phi's  the :  f®’’®'P  '7.  ’  ^®,  "■®’f®"’®‘^  _  _  1  c  ,  I' Limited,  $l.o00.000.,  797  .  20  yrs:  Com 

ilf  billion  gold  exports  gives  the:  1"  <^'’®  '■'’*®-‘’  Canadian  Bottd  SalcS  mercial  Bonds  Ltd.,  off.  at  100,  yield 


In  the  Reserve  System  some  fear 


some  of  it’  has  been,  and  this  has  had  ronlinued  high  rates  may 

much  to  do  with  the  firming  money'  ®®'’  ‘o  ®ause  the  return  of  some  o 


tend  to  cause  Ihe  return  of  some  of  up  to  Aug.  11,  1928,compiIed  by 


_  I :  ing  797,.  with  bonus  of  1  share  rom- 

An  an.alysis  of  Canadian  bond  ®i®®  stock  with  each  $100  bond. 


' '  market.  i  ^ 

Federal  Keserre  Borrowing.  ;  Reger 
Certain  figures  on  the  condition  occur 


the  gold  exported  from  abroad. 


E.  Ames  <8-  Co.,  I.td.,  sl»ows  total 


can  be  said  auihoritatively  that  the !  ^o  date  of  $298,219.3i>l  as  compared 
Reserve  Board  does  not  want  this  to  :  with  $324,431,810  for  the  same  period  j 


Bond  Brevities 


THERE  seems  to  be.  however. 


I  Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Scotia  Buildina  ^ 
4.37  St.  Janies  .St..  xMONTRE  VL  * 
ONfft  R.  Hadgun  G.  Edwin  Robansn 


Certain  figures  on  the  condition ;  occur  under  any  conditions.  It  i.s  :  of  1927,  and  $414,015,862  for  the  same  improved  de-.nand  for  high-grade  se- 

I  of  the  Federal  Reserve  banks  pre- ;  felt  that  with  the  more  equitable  dis-,P®’'‘Od  of  19_6.  »  .,  *  curities  .and  whilst  prices  todavare 

sent  another  aspect  of  the  tightening !  tribiition  accomplished,  the  return  I  hese  .are  classified  as  follows:— -  .,j.  3^.,  f^rge 

'  of  the  money  rates.  During  the  past  of  gold  in  any  great  quantities  would  Government,  $49,770,000:  Municipal.  ;  nionths  ago.  we  look  forwaard  10  1 

I  year  gold  reserves  of  the  system ;  set  at  naught  that  which  has  been  $15,060,351:  Corporation,  $220,993,- ;  pf)„gifjpra.hle  strengthening  all  .along' 

j  have  decreased  $410.489  000,  to  $2,-;  done.  000;  Railroad.  $9,396,000.  :  v.thin  the  near  future,  .and  i  | 

599,538,000  as  of  August  2.  Some  officials  of  the  Reserve  Sys-  ^^1®  total  there  were  sold  in!  3  good  volume  of  hu\ing  is  e.xpectcd  • 

i  In  the  same  period  total  bills  and'  tern  also  feel  that  there  is  yet  too ;  <"aO''*4a.  $H4.323,351  in  the  United  '  ^jjp  a„tumn.  Another  rcasoii  foi  ; 

;  securities  held  by  the  system  have,  much  mone.v  in  speculiitive  enter-  States  $15o, 896. 00(1.  break  in  pr.ces  h.as  undoubtedly  i 

:  increased  $431,973,000.  Thus,  while;  prises  and  that  the  present  string-:  ’*'’®  following  i.s  a  comparison  of '  j3P{  jjj3(  many  specula-' 

,  the  gold  was  being  withdrawn  j  ency  has  not  reduced  this  amount  in  ;  eo'ps  by  month.s  during  the  past ;  tors  in  the  stork  rilarket  hai'e  pledg-  1 

:  through  member  banks  to  be  sent:  any  considerable  degree.  Increase  in  •bree  years  pj  their  bonds  as  .security  on  mar-' 

abroad,  borrowings  from  the  system;  the  total  of  brokers’  loans  last  w’cek  j  8r>nal  accounts,  or  have  been  forced 

I  by  thfe  members  increased  in  conse-  wa*  not  a  pleasing  factor  t.i  Txiimy.  i  .tan.  33. .1(4. 70.1  r>i.8S3.i.i»  36. 891.456  I  to  liauidate  to  protect  their  hold-! 


000;  Railroad.  $9,396.(100.  !  the'line  w.thin  the  near  future. '.and 

Of  the  (otal  (here  t'ot’o  sold  in  |  3  gopd  volume  of  hujing  is  expected 
Canad.a,  $^144.3^3.3.>1  in  the  Lnited  the  autumn.  Another  rcasoii  foi 
States  $153,896,000.  •  break  in  pr.crs  has  undoubtedly  i 


count  rates  and  the  tightening  of  | 
money. 


The  Fiiuiiicial  Times  reaches  a 


here,  Is  somewhat  mixed,  and  offl- 1  ties. 


sales 

by  monlhs  during 

the  past 

three  years  :  — 

1920 

1'127 

1928  * 

$ 

S 

% 

.Tan. 

33.3(4.703 

51.883.158 

30.891,450 

I V  b. 

121,088  799 

22.200.4  71 

10.009.209 

Mar. 

27  408.714 

18.770,878 

12,528,442 

.Apr, 

09, 108. 003 

07.381.821 

44,310,54.3 

May 

38,052.128 

40.983,5.30 

105,520,101 

.tune 

50,17.5,825 

79,080,404 

74.708,701 

July 

59,082.901 

33.8.51.527 

10,938  930 

Aug. 

13.894,030 

8,001.015 

2,000'(l00 

Ttl. 

414,015,802 

324,434.810 

298,219  851 

- — To  date. 

ed  their  bonds  as  .security  on  mar¬ 
ginal  accounts,  or  have  been  forced 
to  liquidate  to  protect  their  hold- 


deavorlng,  jis  far  as  possible,  to  curb ; 
speculat  on.  —  R.  P.  Clark  &  Co.,  i 
Vancouver.  i 


First  Mortgage  Bonds 

IREAL  ESTATE  ANH  INPl  STR /At.) 

We  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart.  Scully  Co. 

•  LIMITED 

^  Bonds  [R 

too.  Floor  TORONTO  Ko>'al  Bank  DIriq. 

V  ElRin  F353-4 


The  Right  Securities  to  Purchase  Now 

Tho.sp  with  money  to  invest  will  Uo  well  to  select  tlie  .secu'ri- 
tit.s  of  a  coiiipan.v.  wlio.se  business  has  been  well  established 
nod  whose  leeoid  of  earnings  is  a  guarantee  t(iat  interest  and 
dividends  will  be  paid  regularl.v  and  continuously. 

Our  offering  list  contains  only  those  securities  that  we  have 
lirst  of  all  purchased  for  our  own  account  and  which  we  be- 
Jieve  can  be  purcltased  with  all  confidence,  as  to  security  of 
principal  and  regularity  ot  interest  paymenls  at  prices  which 
give  an  altractive  return, 

MAY  WE  SExNU  YOU  A  COPY  f 

BARRETT  &  WOOD,  LIMITED 


132  SL  James  Street  West, 
MONTREAL 


Telephone  Hxlrbnur 
3151.2-3 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 


LONDON  EXPECTS 
LITTLE  SUCCESS 
PLAN  FOR  C.N.R. 

Recapitalization  Would  Only 
Shift  Burden  Direct  to  - 

Taxpayer  j 

SIMPUFY  STRUCTURE  i 

Complicated  Funded*  and  Float¬ 
ing  Debt  May  Be  Consolidat¬ 
ed  —  British  Investors  Will 
Protect  Their  Rights 


Heads  Box  Merger 


New  Plant  Will  Add  Greatly  [PLANS  MADE  FOR 
to  Output  of  Box  MergerjWEYBURNBREWERY 

Firstbrook  Boxes  Complete  Plans  For  Centralization  of  Produc-  i  Will  Commence  Construction  of  | 
tion — Costs  Will  Be  Reduced  Substantially — Demand  Show- 1  Plant  Within  Two 

I  ing  Steady  Expansion  With  Big  Field  For  Future  Growth —  j  Months. 

Earnings  Running  Well  Ahead  This  Year.  T  f  ^ 

I  _ _ _  _  I  negotiations  having  been  com- 

I  Toronto. — Tenders  will  be  closed  ,  vanta.ge  of  business  expansion  and  i  the  work  of  constructing  the 

Ion  August  18th  in  connection  with  .  at  the  same  time  reduce  costs  mate- 1  plant  of  the  Weyburn  Brewery  Com- 
I  ..  _  .  ..  ,  rially.  Trofits  are  expected  to  show,  pany  will  be  commenced  within  the 

the  construction  of  the  new  plant  f  important  growth.  It  is  noteworthy  j  next  two  months,  according  to  a 
Firstbrook  Boxes,  Ltd.  Almost  im- 1  that  the  earnings  of  the  constituent  document  issued  by  George  A.  ^Ic- 
mediately  after  that  date  ground  will  companies  in  the  first  five  months  of  Avoy  president,  and  D.  H.  Black, 
be  broken  and  it  is  estimated  that  '  1^28  were  considerably  in  excess  of!  vice-president  of  the  company. 

,,  1  ^  .It  X-  1  ..  J  .1.  the  same  period  last  vear.  The  com-  Mr.  Black  has  recently  returner 

t,ie  plant  will  be  completed  b>  the  pi;,ns  even  wider  adoption  of  from  Chicago  where  he  completed  ri 

end  of  the  present  year  or  early  in  (hr,  carton  type  of  container.  For  deal  whereby  the  unsold  balance  of 


circles. 

The  Financial  Times  states  that 
Sir  Henry  Thornton  has  all  along 
been  a  strong  ad\'X)cate  of  revision 
of  the  somewhat  complicated  finan¬ 
cial  structure  of  the  Canadian  Na¬ 
tional  Railways,  the  object  of  which 
is  to  place  the  State-owmed  system 
in  a  position  of  financial  solvency 
and  to  relieve  the  Canadian  Govern¬ 
ment  of  any  future  resaponsibility  or 
guarantee.  Details  of  the  company’s 
proposals  are  still  lacking,  and  un¬ 
til  they  are  disclosed  and  carefully 
examined  It  would  be  premature  to 


192!*-  a  period  of  five  years,  from  July  1  ,  the  treasury  stock  will  be  under- 

The  new  plant  will  be  built  on  a  in2S.  it  has  the  exclusive  rights  in  |  written  by  D.  M.  Blackman  and  Com- 
valuable  site  comprising  10  .acres  in  ranada  and  th^  British  Empire  from  panv-,  New  York.  Several  capitalists 
tlie  Town  of  Mount  Denis,  an  Indus-  iJohert  Gair  Co.,  of  New  York,  to  from  across  the  international  line 
trial  suburb  of  Toronto,  strategical-  manufacture  their  special  t.vpe  of!  will  be  Interested  In  financing  the 
y  located  on  the  C.P.R.  line.  The  ..-hipping  containers.  This  is  im- 1  local  brewery,  and  it  Is  now  believed 
structure  will  be  of  brick  and  will  po;-tant  in  view  of  the  general !  that  every  obstacle  has  been  over- 
E.  VICTOR  DONALDSON.  Presi-  have  a  total  floor  area  of  130.000  change  in  packing  biscuits  and  other ;  come. 

nt  and  general  manager  of  First- j  square  feet.  food  products  to  paper  cartons,!  Arrangements  have  been  complet- i 

ook  Boxes,  Ltd.,  Toronto.  j  Financing  was  completed  some  hitherto  largely  shipped  in  tins.  '  ed  with  Phillip  Blnzell,  Oconomewoc 

- - -  ;  time  ago  for  the  purpose  of  combin-  Assets  behind  the  bonds  and  Wisconsin,  who  will  be  the  brew-  i 

iAMfMTAM  Afl  TA  :  ing  the  business  of  Firstbrook  Bros  .  ..itocks  are  substantial.  Land  and'  master  for  the  local  company.  He  is 


Special  to  The  KInanelal  Tline.« 

By  (  .  KKITH  MORRIS.  | 

Imndon.  —  The  Financial  Times  i 
(London)  the  leading  organ  of  Brit-  ' 
ish  finance,  devotes  a  lengthy  edi- 1 
torial  article  to  the  reorganization  | 
plans  of  the  Canadian  National  Rail-  .  siiuciure  w 

wavs.and  the  views  expressed  there-  V  ICTOR  DONALDSON.  Presi-  have  a  tot; 

m  may  be  accepted  as  the  opinion  and  general  manager  of  First-  j  square  feet 
of  British  financial  and  investment  ^rook  Boxes.  Ltd.,  Toronto.  |  Financing 


IIIIMIN|IIN  1111,  I.II  :  Ltd.,  and  Canada  Cartons,  Ltd.,  tin-  plant  will  cost  $81 1.063.  while  net  j  a  master  brewer  of  wide  experience. 

*  der  the  title  of  Firstbrook  Boxes,  current  assets  stand  at  .$44^,545, !  and  for  many  years  was  brew  mas- 

TOD^'A  A  DIT  A I  1717  '  providing  for  construction  making  net  tangible  .assets  $1,286,500  |  ter  with  the  Blatz  Brewery,  Milwau- , 

1  laaliluU  '  new  plant,  etc.  IVavorable  ar-^  equal  to  $2,573  for  each  $1000  bond.  I  kee,  before  purchasing  his  own  plant ' 
i  rangements  have  been  made  for  the  ,  Subtracting  bonds  outstanding  from  '  at  Oconomewoc.  Mr.  Blnzell  spe- 1 
~  ■  disposal  of  the  present  premises  of,  the  above,  the  amount  left  for  pre- j  ciallzes  In  the  production  of  the  old 

ShRireholders  Approve  Planj’both  constituent  companies  and  op- '  ference  shares  is  $786,500.  equal  to  style  beer  made  from  the  natural, 


;  time  ago  for  the  purpose  of  combin- 
:  ing  the  business  of  F^irstbrook  Bros  . 


1  1-3  New  Shares  For  Class  ,  , 

4iAft.  ]/  Share  for  “B”  plants  until  the  new  plant  is  ready  j  xhe  control  and  management  of  |  Weyburn  brewery  wl 

’  !  for  occupation.  ^  ^  ;  the  companj’  is  in  the  hands  of  J  brewery  In  western  < 

i  An  issue  of  $500,000.  O'")-  first  I  .Tohn  Firstbrook,  as  chairman  of  the  j  on  straight  malt  beer. 
At  the  special  general  meeting  of  ;  mortgage  20-year  sinking  fund  gold  board.  E.  Victor  Donaldson,  presi-  j - 


erations  will  be  carried  on  at  these  $157  per  share.” 


I  process  of  fermentation  and  the 


The  control  and  management  ofjw'eyburn  brewery  will  be  the  only  | 
the  company  is  in  the  hands  of  J  brewery  In  western  Canada  to  put 


d  It  would^e  premature  to  shareholders  of  Dominion  Oil  j  bonds  and  of  5,000  7c^ 
that  thev  will  be  entirely  Company,  Limited,  held  Last  "cck,  j  sipj^mg  fund  redeemabl 


5,000  7cf  cumulative  hent  and  general  ni.anager  1  txn/vfvf /v&f  /1 1  f mi 

redeemable  convertible  Harold  Firstbrook.  vice-president  i  Ul/1 11 11 11  I  ||||U  f  AIIU 
arcs,  of  $100  par  value,  aii  of  fhe  nredeces.sor  companies.  »  llvl/UvllVll  U/xlll 


suppose  that  thev  will  be  entirely  V  ;  ■‘J'-'-  ;  smkmg  fund  redeemable  convertible  Harold  Firstbrook.  vice-president; 

effective  in  relieving  the  Canadian  new  form  of  recapitalization  ,  preferences  hares,  of  $100  par  value,  an  of  the  predeces.sor  companies. 
Government  of  its  lia.bllities.  .submitted  by  the  directors  was  rati- ,  series  "A,"  were  disposed  of  throu.sn  :  other  directors  include  Geo,  E.  W. : 

"The  net  earnings  of  the  Canadian  of  j  Qairdner  &  Company,  Ltd.,  invert-,  de  Clercq,  of  Robert  Gair  Company,! 

National  system,  though  they  have^®.®.  Lnder  the  new  i  pjppt  bankers,  the  bonds  at  100  and  '  j.  a.  Galrdner,  G.  H.  Muntz  and  O. 


"The  net  earnings  of  the  Canadian  ^1®*^  o'”®*”  ®iglity-fiy®  P®r  cent,  of  |  Qairdner  &  Company.  Ltd.,  invert-,  dp  Clercq. 

National  system,  though  they  have  *-he  new-  ment  bankers,  the  bonds  at  100  and  '  j.  a.  Gain 

considerably  impren-ed  in  recent  capitalization  100,000  shares,  all  of  the  preference  stock  at  100.  : ho  pref- i  a.  Doherty 

years,  have  hitherto  been  insuffl-  °°®  class  of  stock,  will  be  authoriz- j  erence  shares  carrying  a  bonus  of  - 

cient  to  meet  fixed  charges,  with  the  OPiJ’  pa-rt  of  which  is,  howeveT,  three  shares  of  common  stock  of  no  |xfi»firfifi 
result  that  a  huge  deficit  has  been  ^  be  presently  issued.  Present  hold-  |  par  value  with  each  10  shares  of  l/L  ML 

accumulated.  At  the  same  time  the  ®>‘®  ^1^®®  "A  shares  will  receive  |  preference.  ULiI  ILi 


Dominion  Parliament  has  been  vot-  shares  in 

-  'lieu  of  each  Class  * 


ing  large  sums  for  the  upkeep  of  the 


share  now  j 


Growing  J)emand  for  Products. 

A  preference  stock  carrying  con- 1 


comoanv  while  further  hel<i-  one-half  share  for  each!  A.Preierence  siock  carrjmg  cou- 

companj,  wniie  turtner  tunos  nave  ..o-  ^  a-i,.  ;  vertible  privileges  has  speculative 

been  raised  by  the  issue  of  addition-  c-iass  a  snare  neia  d>  inem.  1  ne  =_ 


a?^{;ond;d"de“k“''sIr"HenV“-fhVrn-|®^^^^^^^  completed  on  Sep- : 


ton.  therefore,  would  appear  to  be 
unduly  sanguine  in  hoping  that  by  a 


tember  1st.  1928. 

The  president.  William 


tential  earning- power  of  the  .iunior 


unduly  sanguine  in  nopmg  tnat  oy  a  .  5  "  satisfactory  growth  in’ '  issue.  Firstbrook  Boxes.  Ltd.,  pref- 

mere  proce^ss  of  financial  reorgan-  P  KiicinoE=  +>.0  mmmnv  ana  '  erence  shares  are  convertible  at  any 


ization — unless  it  Is  one  Involving  ii^®  business  of  the  company,  and 
sacrifices  on  the  part  of  the  security  outlined  plans  for  future  expansion. 


outlined  plans  for  future  expksion.  i  before  January  1st  1933.  into; 
Cola:-  ♦him  niioHrii- 1  common  OH  the  b^sls  of  3  shares  of: 


holders; _ a  great  national  eternrise  Sales  of  the  company  have  quadru- j  me  dclsk  oi  o  snare,  ui 

?arbeso%f-estbSeTtUT^^^^  pled  In  the  past  few  months.  1^®  i  ^Sore  toTtfm:  London.-Revlewing  market  con- ! 

cease  to  be  a  burden  on  the  Domin-  reception  accorded  Haxolme  Oil  position  to  pav  di\-ldends  on  the  ditions  and  metal  prices.  Sir  Robert ,  In  May.  and  790,156  In  June,  1927. 

ion  Treasury  and  will  be  ^nvert-  Chairman  of  the  National!  Company’s  crude  output  In  Colom- 

if  «”pU.'ed  “ffe  rrS,. '  VC  pr;t.r»c.  shared  would  _.n. ;  Sm.lUp.  Co„pa„,-.  statod  a.  Ih,  sp-!  la  th.  month.  ttU  „ar 


BEITER  PROSPECTS 
FOR  METAL  PRICES 

Look  For  Results  From  Co-oper¬ 
ation — Opportunities  For 
Profitable  Regulation 


Special  to  The  FIniincInl  Times 
By  C.  KEITH  MORRIS. 


INTER.  PETROLEUM 

June  Output  50  Per  Cent.  Higher 
Than  Same  Month 
Last  Year 


!  Toronto.  —  Production  of  Interna^ 
i  tional  Petroleum  Co.  Ltd.,  in  Colom- 1 
fcla  during  June  totaled  1,645,680 
I  barrels,  compared  with  1,699,860  In 
May  and  1,080,000  In  Jui^e,  1927. 
i  Eight  wells  were  completed  in  June, 
j  with  average  Initial  production  of 
I  834  barrels  and  22  drilling  rigs  were 
I  in  operation.  Shipments  of  crude 
,  from  Cartagena  In  June  were  1,642,- 


contained  enterprise.’’ 

Burden  Wi'll  Bemain. 
Referriong  to  the  projected  reor- 


templated  in  the  Immediate  future  a  substantia  prem: !  tkaifed  9.930,060  b^rr^ls,  cokpar^d 

for  the  above  product.  fhramotmt  earned  in  1927  nual  meeting  of  the  company  In  Lon-  6.137.321  In  the  corresponding  1 

The  initial  dividend  of  cents  constituent  companies  on  toe  of  1927.  Average  Initial  pro- 

Rharft  -nar  miartpr  was  rierla.reA  -na.v-  tuustitutuh  ii/uiy.tuico  hu  u-ii.  nrecspiH  +>ir«in-h  i-onfr.al  /hiifldwhlr  '  ...  .  ..  ....  .. 


ganization  along  the  plans  of  the  share  per  quarter  was  declar^  pay- 1  ^00  shares  ^common  stock  now  f outlook ;  Auction  of  64  wells  completed  In  the 

segregation  of  the  Americ.an  lines  of  able  September  1st  to  shareholders  equal  to  over  $1  50  ;  them  was  somewhat  less  uncer- ,  n^st  six  months  this  year  was  1,093 


toe  old  Grand  Trunk  Company  op-  of  record  August  loth.  |pk°  skrT  Hence.  S'he°  earning-  ♦  j  4  ai  4.  !  barrels,  against  an  average  of  1,182 

crating  westward  of  Detroit  and  toe  -  ^lehind  the  junior  shares  gives  1 4,,  J  ventured  to  predict  a  year  ago  20  wells  completed  In  1927  per- 

proposal,  provided  the  necessary  private  and  public  ownership  will  a  considerable  value  from  the  co-operation  among  zinc  23  rigs  were  operating 

consent  of  toe  British  Utle  holders  remain;  and  that  Interest  thereon  outset  In  the  meantime  earnings !  ®^P®/.^  against  20  In  the  first  six  months  of 

of  the  Grand  Trunk  system  can  be  have  to  ibe  paid  out  of  the  Dominion  fjve  times  vearlv  bond  Interest  '^P  *P®  adjustment  of  market  condi-  2927. 

obtained,  to  remove  these  lines  from  Treasury.  Prosperity  cannot  been-  and  3  64  times  annual  preference  di- ^  If  Interesting  to  note  ^  Crude  shipments  totaled  8,958,781 

the  mortgage  securing  Grand ’Trunk  sured  by  a  mere  recasting  of  the  ,  .v-j^end  requirements  ;  [hat  definite  steps  in  tiiJs  direction  barrels  in  the  six  months  ended  June 

bonds  and  to  issue  new  bonds  in  nancial  structure.  Firstbrook  Boxes,'  Ltd  .  as  now  '  P®®"  SO.  1928,  compared  with  5,132,243  in 

the  United  States,  secured  on  the  "It  is  possible,  nevertheles.s  I  i  ®a|d.  "lexpectgoofl  results  to  -hi  1927  Wlod.  ’  ’  I 


the  United  SUto.  secu^  on  the  ‘  It  is  ^ssible  nevertheles.s,’’ |  ^o^js^ltuted  manufactures  ^-ooden  i 

American  lines.  BiltLsh  bondholders  state*  toe  Financial  Times,  "that  a  ,  bo^es.  corrugated  paper  shipping  i  ' 

receiving  new  .bonds  seciir^  solely  grea^  deal  can  be  done  by  rear- 1  ^pd  paper  cartons,  for  all  of  Pi 

on  toe  Canadian  lines,  the  Financial ,  ranging  and  consolidating  existing  ^yeb  a  strong  demand  exists.  Th^i , 

Times  states  that  as  neither  cla^f ,  moo-tgages  and  guarantees,  and  that  ^wth  in  uses  of  corrugated  units  ' 

bonds  would  ca,m-  a  Canadian  j  much  may  be  ac^pllshed  in  the  and  paper  boxes  is  generally  known,  “i® 

ernment  guarantee,  the  proposition  direction  of  slmpllfjlng  an  unu.sual-  on  thP  ntbpr  bnnrt  sottia  of  thp  nrin- •  ®® 


(1.  "I  expect  good  results  to^ijje  1927  fierlod. 

International  completed  18  wells 
Prodigal  Use  of  Resources.  In  Peru  In  May.  with  an  average  Ini- 
.  a  ftal  output  of  156  barrels.  Produc- 

There  is  ^  opportunity  tor  pro-  ^jon  In  May  toUlled  806,579  barrels. 


Prodigal  Use  of  Resources. 


bonds  would  ca,m-  a  Canadian  ^-  much  may  be  ac^pilshed  in  the  boxes  is  generally  known.  against  678,801  in  April.  In  the  first 

erament  guarantee  the  proposition  direction  of  slmpllfjlng  an  unu.sual-  qq  the  other  hand,  some  of  the  prin-  •  f  P®^®'  five  months  of  1928  production  in 

is  obviously  one  which  demands  the  ly  complicated  funded  and  floating  Li  ,  products,  such  as  cheese  f”'  [bat  we^shall  see  something  done  peru  totalled  3,488,281  barrels,  corn- 

most  careful  scrutiny,  both  bj-  Am- '  debt,  even  if  no  very  enhc4on4ioi  I  ...  .  .  in  thi.=i  dirt^tion  m  tbp.  -near  fntnrp.  - .  _  —  . 


most  careiui  scrutmy, j~uu  j  °®di.  even  ir  no  very  suDsianxiai  butter  are  required  to  be  packed  ;  '  rpknk'pJ'  3.247,733  barrels  In  same 

cncan  investors  invited  to  take  up  savings  are  effected  in  the  process.  In  Ontario  and .  Quebec  ^.'’®  ®  resources  of  lead  and  pp^od  of  1927.  Shipments  were  1, 


the  new  bonds  to  be  issued  in  the  of  one  thing  both  the  government  j  Ibe  annual  factory  output  of '  029,108  barrels,  against  1,444,905. 

United  States,  and  by  British  inv  est- 1  and  the  railway  company  may  be  |  butter  approximate  110,000,000  lbs.  Ptodigal  rnanner,  and  present  pro-  Average  initial  production  of  54 
ors  requested  to  accept  Canadian ;  assured,  and  that  is  that  British  cheese.  165.000,000  lbs.  Other  not  %nly  out  of  ba^lance  completed  in  the  first  five 

bonds  with  an  impaired  security.  holders  of  Canadian  National  secu-  products  generally  packed  in  wooden  '  ''■><b  'be  world  s  resources,  but  with  p^onths  was  127  barrels  daily,  against 
It  is  noted  that  Canaan  author- :  Titles  will  not  tolerate  any  further  include  radiL,  phonographs. ,  requirements.  There  is.  in  218  dally  for  52  wells  completed  in 


:  assured,  and  that  is  that  British 
!  holders  of  Canadian  National  secu- 


It  is  noted  that  Can^ian  author- !  rlties  will  not  tolerate  any  further  inp'^pde  radios,  phonographs, 

ities  are  somewhat  sc^ioal  a^t :  inter ef erence  with  their  security,  j  ,3 beverages,  preserved  fruits, 
the  practical  benefits  of  the  propos-  it  must  be  remembered,  too,  that  .-j  veaptahles  etr 
al.  They  point  out  that  the  pro- ;  Grand  Trunk  junior  stockholders  '  _  .  wo  ¥• 


market  requirements.  There  is,  in 
I  consequence,  much  needless  waste. 


218  dally  for  52  wells  completed  in 
the  correspondlgn  1927  period.  Rigs 


jected  shifting  of  some  of  the  colos- 1  are  still  laboring  imder  a  deep  sense 
sal  debt  of  the  Canadian  National  j  of  grle-/ance,and  that  they  will  never 


The  situation  demands  the  most  operating  numbered  47  in  the  1928 ! 
careful  consideration  by  all  oon-  period  compared  with  51  last  year.  I 
cerned,  and  I  need  hardly  say,  to  ^  _  jcpi.  1 


Develop  Kew  Lines.  |  cerned,  and  I  need  hardly  say,  to 

With  the  centralization  of  m.inu-  j  the  extent  that  lies  In  our  power, 


Railways  will  not  mean  a  dollar’s  be  contented  until  some  attempt  has  facture  under  one  roof  and  greatlv  we  will  be  prepared  to  help  forward 
difference  to  toe  taxpayer;  that  the  been  made  to  meet  toeir  reasonable  Increased  facilities  available  in  the  any  sound  .'•-rheme  tor  its  better- 


great  burden  of  debt  piled  up  under  |  claims.’’ 


I  new  plant,  the  company  can  take  ad-'ment." 


' _ ^  -  ..-’Slfa.-'  >■  -  -4. 


A  B  1  T  I  B  I 

Subject  to  immediate  acceptance  we  wiU  pay  cash 
for  the  following  securities  of  Ahitibi 
Power  &  Paper  Co.,  Ltd. 

Approximate 

Issue  Maturity  Bid  Price  Yield  Basis 

Consolidated  Mortgage  8*s  1931  108.00  4*60% 

First  Mortgage  Serial  6*s  1929  101.00  3.95% 

First  Mortgage  Serial  6’s  1930  102.75  4.10% 

First  Mortgage  Serial  6’s  1931  104.50  •  4.10% 

First  Mortgage  Serial  6’s  1932  105.50  4.30% 

First  Mortgage  Serial  6’s  1933  106.75  4.35% 

First  Mortgage  Serial  6’s  1934  108.00  435% 

(ACCRUED  INTEREST  TO  BE  ADDED) 

Bonds  may  he  shipped  to  us  directf  or 
through  your  local  Bank 

Peabo^Houghtelmg &Co. 


fL _ 


ti  >  i 

--df 


E$teibluhed  186S 


10  South  La  Salle  Street,  Chicago 


Detroit 

Milwaukee 


St.  Louis 


Minneapolis 


Cleveland 
San  Francisco 


CANADIAN  TWINE  I 
MARKET  suffers! 

'  -  i 

I  Brantford  Cordage  Handicapped 
j  by  Secret  European  Price- 
I  Cutting. 

I  . — - 

Mr.  C.  L.  Measecar,  president  and 
general  manager  of  Brantford  Cord¬ 
age  Company,  states  that  while  re¬ 
sults  of  the  company  this  year  will 
be  slightly  better  than  last  year,  they 
are  not  yet  satisfactory  by  any 
I  means. 

The  company’s  plants  are  working 
ten  hours  regular  time  and  an  extra 
two  hours  dally,  and  the  output  has 
been  over-sold  tor  some  time.  "The 
demand  for  our  product  exceeds  our 
capacity;  we  have  no  trouble  in  that 
respect.  It  is  the  Importations  of  | 
European  twine  that  has  a  demoral¬ 
izing  effect  on  the  market,”  states 
Mr.  Messecar.  It  is  understood  that  1 
secret  price — cutting  caa-rled  on  by  | 
European  companies  has  affected  i 
earnings  of  Brantford  Cordage  in  the  j 
past  three  years.  The  present  price 
Is  a  low  one  and  naturally  reflects 
on  Brantford  Cordage  with  its  su- 1 
perlor  brands.  j 


AMERADA  PROFITS 
SHOW  A  DECREASE! 

I 

Amerada  Corporation  reports  for  I 
quarter  ended  June  30,  198,  net  in-  i 
come  of  $498,014  after  depreciation,  j 
depletion,  and  federal  taxes,  equiva-  | 
lent  to  54  cents  a  share  earned  on  | 
922,075  outstanding  no-par  shares  of  ! 
stock.  This  compares  with  $559,893  j 
or  61  cents  a.  share  In  the  preceding  ; 
quarter  and  $924,754  or  $101  a  share  i 
on  915,675  shares  outstanding  in  j 
second  quarter  of  1927.  I 

Net  Income  for  the  first  half  of  ! 
1928  totalled  $1,057,907  after  above  j 
charges,  equal  to  $1.15  a  share  on  ! 
922,075  shares  of  stock  against  $2,-  j 
090,429,  or  $2.28  a  share,  on  915,675  j 
shares  in  first  half  of  previous  year.  I 


NATIONAL  STEEL  TAR  .ANNUAL.! 

Notice  of  the  annual  general  meet- 1 
Ing  of  National  Steel  Car  Corpora- 1 
tion.  Limited,  has  been  mailed  to 
shareholders  by  Secretary  C.  W. 
Adam. 

The  meeting  will  be  held  .at  the 
Hamilton  office  Thursday.  August 
23.  at  11  a.m..  standard  time,  and 
will,  in  addition  to  the  regular  busi¬ 
ness,  consider  amendments  to  by¬ 
law  1,  ciau.se  1,  "Officers”,  and 
clause  12,  "Capital  stock.” 

A  copy  of  the  annual  report  of 
the  directors  is  being  forwarded. 


"HAVE  YOU  TIME  FOR 
YOUR  OWN  PRIVATE 
AFFAIRS.?” 

Busy  men  frequently  find  as  they  progress 
in  their  business  or  professional  careers 
that  they  are  left  with  less  and  less  time  to 
devote  to  personal  matters. 

A  solution  may  be  found  in  the  varied 
services  ofifered  bv  the  modern  Trust 
Company.  Plans  tot  the  future  can  often 
be  placed  on  a  firm  basis  through  the 
creation  of  a  trust.  A  Trust  Company  also 
manages  Real  Estate,  supervises  invest¬ 
ments  and  acts  as  Agent. 

'Write  for  Booklet,  "LOOKING  AHEAD/* 

ghe 

Toronto  GeneraiITrosts 

Corporation 

“Canada* s  Oldest  Trust  Company’*-.-EstabUshed  in  1883 


HEAD  OFFICE 

MONTREAL 

OTTAWA 

WINNIPEG 


TORONTO 

REGINA 

SASKATOON 

VANCOUVER 


Ontario  Steel  Products 
Company  Limited 

BALANCE  SHEET  AS  AT  30TH  JUNE,  1928. 


ASSETS 

FIXED  t 

Beal  Estate,  Buildings,  Plant 

anid  Power  Rights . $1,499,652.75 

Less— Sinking  Fund  Reserve 
written  off  Power  Bights  24,500.00 


1,075,052.76 

Add— New  work  (wmipleted 

and  in  progress .  146,600.32 

(Estimate  to  complete  pro¬ 
gramme,  $40,000.00) 

Goodwill  .  ...  ...  •••  Mate  IbM.1  mmm- 


1321,659.07 


LIQUID: 

Cash . .  .  MW  MW  MW 

Bills  Receivable . '...  •••  m«  m. 

Trade  Accounts  Receivable.,  m-  m-  —• 

Other  “  “  . 

Inventories  of  Merchandise . 

Sinking  Fund  Assets  $82,100.00  ©.SJ*. 

Bonds  . 

Pension  Fund  Assets . 

Government  and  Other  Bonds  —  as  per 
Schedule . 

DEFERRED  CHARGES  TO  OPERATIONS: 
Advances,  Unexpired  Insiu-ance,  Taxes, 
etc . 


LL4BILITIES. 

CURRENT: 

Bank  Overdraft . 

Accounts  Payable . 

Receiver — General  for  Income  Taxes  . . . 
Rond  Interest  Payable  2nd  July,  1928.... 
Provision  for — 

Pfd.  Dividend  payable  16th  August,  1928 
Com.  do  do  do 


RESERVES: 

For  Bad  Debts  . . .  . 
General  Repairs  .. 
Spring  Guarantee 

Inventories . 

Depreciation . 

Pension  Fund  ... 


$1321,660.07 


29317.61 

18364.77 

840,216.91 

23,691.66 

583,776.25 

26325.80 
86,975  95 

137356.20 


1,142323.05 


17307.44 

$2380390.66 


127,908.08 

75,891.82 

10,060.43 

11,250.00 

6305.25 

17,095.60  248311.08 


7,981.22 

18,945.00 

10,992.64 

60,000.00 

699,417.91 

60,751.70 


FIRST  MORTGAGE  6%  BONDS  DUE  2nd. 

.lULT,  1943 . ;• 

Less— Bonds  redeemed  by  Sinking  Fund. 

CAPITAL  STOCK: 

7%  Cpmulative  Preferred: 

.Aiifhorlzed  and  Issued — 

7500  shares  par  vahie  $100 

each .  750300.00 

Less— 8897  shares  converted 
into  15688  shares  of  No 
Par  Value  Com .  889,700.00 


No  Par  Value  Common :  * 
Authorized  as  per  Supple¬ 
mentary  Letters  Patent  dat¬ 
ed  Stb  December,  1927  — 
80,000  shares: 

Issued : 

For  conversion  of  7500 
shares  of  Common  Stock  of 
a  Far  Value  of  $100.00  each 
.30,000  shares  of  No  Par 

Value . 

Less — Written  off  Goodwill  . . 


6OO3OO.OO 

249300.00 


748,088.37 


350300.00 


360300.00 


For  conversion  of  8897  shares 
of  7%  Preferred  Stock  of  a 
Par  Value  of  $100.00  each — 
16,688  shares  of  No  Par 
Value  . 

Total  issued  453^8  shares  of 
No  Par  Value  . 

PROFIT  AND  LOSS  ACCOUNT: 
Balance  as  at  1st  July,  1927. . 
Less  —  1%  Bonus  DIv.  on 
OriL  shares . 

Add— Profit  for  year  .  ... 
Less — Depreciation  .... 


750,000.00 

830,271.68 

419,728.32 


389,700.00 


491,143  63 

7,500.00 

201,092.70 

76,251.84 


Less — Bond  Interest .  22300.00 

Pfd-  Dividends  paid  and 

provided  for .  44,952.25 

Ord.  Dividends  paid  and 
provided  for .  61,469.50 


809,428.32  1,169,728.82 


483,648.68 


Less — Provision  for  Sinking  Fund . 


124340.86 

608,484.64 


118,921.76 

489362.70 

25,500.00 


$2,980390.56 


We  beg  to  report  that  we  have  audited  the  accounts  of  the 
Ontario  Steel  Products  Company  Limited,  for  the  year  ended  30th 
June.  1938.  We  have  obt;yn'»l  all  the  information  and  explanations 
required  by  us.  We  certify  that.  In  our  opinion,  the  above  Balance 
Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  state  of  the  Company's  affairs,  according  to  the  best  of  our 
Information  and  the  explanations  given  to  us,  and  as  shown  by  the 
books  of  the  Company.  • 

CLARKSON.  MCDONALD,  CURRIE  &  CO.. 
Montreal,  16th  July.  1928.  Chartered  Accountants. 


THE  HNANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 


If  you  appoint 

this  Company  as  Executor  and  Trustee 
of  your  estate  you  assure  the  future  of 
your  beneficiaries  by  providing  posi¬ 
tive  protection  against  loss  through 
their  own  lack  of  knowledge  or  the 
cunning  of  others. 


Montreal  Trust  Company 

11  Place  d'Armes,  Montreal 


LOBUW  EXPANDS 
ORGANIZATION  OF 
I  U.S.  SUBSIDIARY 

New  Division  In  Chicago  Will 
Have  40  Locations 
By  Fall. 

SALES  STILL  GROW  ' 
Business  of  Company  This  Year 


'Big  Program  of  Expansion 
Planned  by  Tray  more  Ltd. 

■  New  Montreal  and  Toronto  Locations  Will  Be  Outstanding  Units  < 
— Oshawa  Grill  Now  in  Operation — Dividend  on  Common 
Inaugurated  Recently — Business  Expanding  Substantially  This 
Year. 

Toronto  Burrnu  The  rinonri.ii  Tiinr.  regular  dividend  basis  Of  50  cents 
I  Toronto.  —  Traymore.  Limited,  in  per  share  per  annum.  As  the  stock 
carrying  out  its  comprehensive  plan  selling  currently  at  about  $10,  the 
of  expansion,  has  at  the  present  time  indicated  yield  is  Sj'/r- 

.  After  paying  preference  dividends 


SIR  HERBERT  S.  HOLT 
President 


MONTREAL  HALIFAX 
VANCOUVER 


A.  J.  BROWN,  K.C.  F.  O.  DONALDSON 
Vice-President  General  Manager 

TORONTO  WINNIPEG  EDMONTON 
LONDON,  ENG. 


Running  on  Basis  Of  $15.000.. important  restaurant  enter-  of  $41  .710,  setting  aside  $23,322  for 
000  for  t^eriod  1  prises  under  way,  in  Toronto,  Mont-  depreciation  and  transferring  $10.- 


real  and  Oshawa.  Strategic  loca-  000  to  general  reserve,  the  company 
tions  were  secured  and  the  charac-  carried  forward  $41,627  from  oper.a- 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  '  coTrs^grains^^which  indicaVes 'a  nm-  company  at  $260,000,  although  '  Traymore  management  are  combin-  current  a.-^sets  of  $326,662?  equal  to 

forthepeople  of  the  U.S.  w,  h  prod-|f°^  Snuns  wnich  mdicates  a  pro  ^  $284,100.  This  com-  ing  these  two  features.  The  new  over  4l^  times  current  liabilities  of 


_  I  I  Twnto  Bureau  The  Finaucioi  Time*  ter  of  the  restaurants  was  determin-  tions  covering  the  nine  months  ended 

L.  presenting  the  report  <d  after  a  careful  study  of  the  trend  December  31st.  1027.  Earnings  on 

I®'  ^he  company  at  the  annual  meet-  of  public  demand.  It  was  found  that,  the  common  stock  were  equal  to  65 
I  ■  of  Loblaw  Groceterias  Co.,  Llm-  f-ue  to  Increasing  general  prosperity  cents  per  share,  or  at  the  rate  of 
_  /-NT rm  |ited,  vice-president  J.  Milton  Cork  growing  demand  was  developing  86  cents  per  annum.  Hence,  the 

I  1  ^  ;  sold  in  part  as  follows: — “The  Invest- ,  for  select  accommodation.  At  the  dividend  rate  just  initiated  has  been 

nients  are  principally  in  the  Amer-  time  the  demand  for  quick  ser-  earned  by  a  substantial  margin.  The 

*0^”  company.  We  hold  2,841  shares  vice  had  not  diminished.  In  its  new  company  closed  the  year  1927  with 
i  The  same  condition  prevails  in  the  valued  on  the  books  of  Toronto  and  .Montreal  restaurants,  its  working  position  strong,  showing 


Impartial  Analysis  of 
Investment  Lists 


Any  analysis  of  an  investor’s  holdings  must  be 
impartial.  In  making  analyses  we  studiously 
avoid  the  tendency  to  suggest  that  an  investor 
should  sell  some  of  his  holdings  and  buy  issues 
that  we  may  be  interested  in. 

If,  therefore,  you  wish  to  get  an  impartial 
analysis  of  your  security  holdings,  we  will 
endeavour  faithfully  to  give  it  you,  if  you  will 
send  us  your  list 


Cochran,  Hay  Sl  Co* 

.Limited 

Dominion  Bank  Building,  Toronto 

t  ?TR.ATHh.\RN  HAY.  Mrmbfr^  Tnrmtn  Stnek  Exekangf 
HAMILTO.V  LONDON  KITCHENER  WINDSOR 


tor  me  people  01  Tne  u.o.  wiin  proa-]  harvest  Another  feature  *284,100.  This  com-  ing  these  two  features.  The  new  over  41,^  times  current  liabilities  of 

hit  "countm"  At  amol^t  of  cuUing  d^ne  In  !  28,600  common  shares  ,n  .  Traymore  Grill,  in  Oshawa.  fills  an  $70,342.'" 

of  -ncrITle  it  would  seem  that  the'  early  oats  and  barley,  especially  in  are  '  n/sent  need  for  a  good  restaurant  in  The  capital  structure  of  the  corn- 

time  is  not  far  distant  wlSen  such  a  I  Manitoba,  and  the  fact  that  wheat  i  only  $1.00  on  the  books  of  growing  Automobile  City  .  pany  includes  preference  and  com- 

policy  will  prove  unworkable  on  a  I  cutting  has  actually  commenced  with  conimon  shares  Oshawa^  restaurant,  which  is  a  mon  stock.  Of  the  45.500  preference 

basis  of  producUon  and  population  !  the  early  varieties  in  each  of  the  iflY®  company  control  of  the  Am-  •  four-storey  building,  is  almost  com-  shares  issued  originally.  15.500  have 
In  the  meantime  the  ("anadian  far- 1  three  provinces,  though  cutting  in  a  l  ’t  holds  over  51%  Piefed  and  is  now  in  operation.  been  converted  into  common  stock 

111  Hit.  llicailllilic  lur  t  auauio,!!  lui  _  r  o  .1,-,  rorntrirtn  c,fr>nL.  TV,«  A  v.iInnKla  nn  tho  n-oct  ..f  _ li _ n-x  nnn 


Willison  Neely  Corporation 

Limited 


by  better  prices  in  the  countries  to 
which  the  U.B.  is  now  making  ship¬ 
ments. 


A  crop  report  Issued  by  the  Bur- f^ie  same  item  in  the  last ;  the  finest  restaurant  buildings  In  charges  of  of  the  company  of  $21,700 
eau  of  Statistics  estimates  the  yield  report  is  made  up.  to  a  large  '  C'^nada  is  being  rushed  to  comple-  and  has  a  material  bearing  on  the  i 

of  fall  wheat\at  21.455,000  bushels  the  cost  of  building  and  tion.  Prom  an  architectural  stand-  amount  available  for  distribution  to 


DEALERS  IN 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar"  Bonds 


Canadian  Pacific  Building 


Toronto 


fhtfi  honnfi+o  nf  n  hiimnpr  vIpIH  TIiU  C-Hnaua.  expreSSeO  ID  perCCmage  or  -  -  lu  .  Wiau  *»  .>cai 

!  in  he  hPtfer\-n,ierTtnoH  when  H  the  ten-year  average,  is  given  as  107,  .^^ount  has  been  Increased  '  taurant.  Equipment  Includes  rest  Gairdner  &  Company.  Limited  and 

(.11  be  better  uml^erstood  against  10.3  nn  .Tune  30  1Q28  and  '  °ver  $105,000  over  the  preceding  rooms  and  wash  rooms  and  water-  Syndicate. 


rnnc;  dere,)  that  the  ros  of  nroduc-  ■’'s  against  103  on  .June  30,  1928,  and;“y  over  jiua.uuo  over  the  preceding  rooms  ana  wash  rooms  ana  water- 
Hon  har  JlrSv^een  fSe? and  that  ^05  on  July  31.  1927.  Acreage  sown  The  surp  us  account  shows  a  washed  and  cooled  air  changes  will 

1  rediioV'cn  in  nrice  means  a  reduc-  to  wheat  in  the  prairie  provinces  of  n.364.096  over  all  llabili-  be  antither  of  the  many  features  cal- 

a  redu.l.cn  in  price  means  a  reuuc  _  _  _  _ i__4ities.  incliidine  tho  nrior  nroforonoo  culated  to  insure  comfort  .and  con. 


Syndicate.  | 

Business  Running  Ahead. 

The  financing  at  that  time  was  to 


s  nrofit  at  SI  50  i  bushel.  It  jg  Canada  is  excellent.”  The  average ,  anil  ine  other  from  Chicago.  .  oian  ivaimnai  ExniDUion.  Street,  and  Harmony  Lunch,  St. 

e  nrofit  wlvoh  creates  huving  now-  P®r  acre  of  fall  wheat  in  Can- !  being  operated  A  new  $10,000,000  building,  which  James  Street,  and  Eastern  Cafeteria, : 

■  and  make's  for  prosperity  Con-  Is  estimated  at  26.2  bushels  Per  i the  aver-  will  Montreal,  all  of  which  were  under  the 


,side“rin-°th^r  aSd  othir  "Sor^°“n  I  acre,'"comparer  with-'26.ri7s“t"year  !  ^S®  ;;?,®®kly  sales  exceed  $77,000.  To  |  in  Canada  is  being  erected  in  Mont-  conVroT  of  G?‘a  “piaxton'' anT^ass'^.? 

the  business  situation  includingthe  24.7  bushels,  the  decennial  aver- j  the  corner  of  Peel  and  St.  elates,  and  the  Krausmann  Lorrain 

ine  Dullness  situation,  mciuaingine  of  the  business  $1,500,000  of  the  pre-  Catherine  Streets,  and  will  be  known  Restaurant  Montreal  all  the  stork 

higher  prevailing  money  rate  the  age.  ^  ^  ^  ^  ference  shares  of  the  American  com- :  as  Dominion  Square  Building.  Thi.s  of  ^biA  is  owned  bv  T™ore 

view^  that*  it' may  that*^the  suan-  Business  conditions  in  Canada  are  were  underwritten.  A  'large  j  structure  will  rise  on  the  present  Ltd.  Marked  success  has  attended 

m  -  of  lO^S  wMl  represent  ror  ibo  more  active  than  in  several  years,  warehouse  was  j^ocured  in  Chicago  |  site  where  Traymore  Ltd.  s  Harmony  t^e  operations  of  these  restaurants 
Mme  bein^  a'  p^r  in  Canadian  ^ays  the  Magazine  of  Wall  Street.  ^/fy  low  pri.ee:  In  fact  profit  |  Lunch  restaurant  is  locked.  In  this  since  their  inception.  G.  G.  Plax- 
ndu'itrial  ictivitv.  It  is  the  view  An  excellent  wheat  crop  is  expected  could  have  been  taken  on  it  soon  j  buildlpg  and  witb  street  entrances  ton.  who  was  largely  responsible  for 

of  the  hank  that  until  the  western  ^nd  the  large  increase  In  mining  after  its  purchase.  Several  stores  j  opening  on  St.  Catherine  and  Peel ;  the  successes  of  the  original  units  in 

farmer  obtains  more  profitable  6nd  commercial  operations  have  •’-■ave  already  been  opened.  Over  40  Streets.  Traymore  Limited,  have  se-  the  consolidation,  is  president  of 

nriJ^s  for  his  grain  ^nd  the  credit  combined  to  produce  a  satisfying  locations  are  now  under  lease  and  |  cured  exclusive  restaurant  rights  for  Traymore.  Ltd. 

'situation  is  adjusted  it  is  not  unna-  picture.  Banking  operations  arenow  ^'1  these  will  be  opened  during  the^the  next  twenty  years.  Intersect-  jn  view  of  the  favorable  locations 

wiLtiJti'Ju  ir*  rtujui'tt.u.  ii  irt  live  uiiuci  _ _  _  _  rnTYiinp'  aiifnmn  ;  Insr  nrraHpa  will  foafiir^  iho  Sniiaro  _ _ .  . 


n  includinethe  Dusneis,  me  aecenniai  aver-  .avv*  u  nates,  ana  me  Krausmann  Lorrain 

oner  rate  the  ase.  if  ^be  business  $1,500,000  of  the  pre-  Catherine  Streets,  and  will  be  known  Restaurant,  Montreal,  all  the  stock 

expresses  the  v  *  *  ference  shares  Of  the  American  com- 1  as  Dominion  Square  Building.  Thi.s  of  which  is  owned  by  Traymore. 

that  the  suan-  Business  conditions  in  Canada  are  P^ny  were  underwritten.  A  large  I  structure  will  rise  on  the  present  Lta.  Marked  success  has  attended 

■resent  •’or  the  more  active  than  in  several  years,  warehouse  was  procured  in  Chicago  |  site  where  Traymore  Ltd.  s  Harmony  fbe  operations  of  these  restaurants 

in  Canadian  says  the  Magazine  of  Wall  Street,  at  a  very  low  price;  In  fact,  profit  |  Lunch  restaurant  is  locked.  In  this  since  their  inception.  G.  G.  Plax- 

It  is  the  view  An  excellent  wheat  crop  is  expected  could  have  been  taken  on  it  soon  j  buildlpg  and  with  street  entrances  ton.  who  was  largely  responsible  for 

1 L  JO  tiic  ^  .  of+nt*  He  e  a  r\n  Cf  Vi  a.**!  r»  a  n*-,A  rjrs«.1  ...  r  .  - 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— S141-2:  Harbour  2412 


.u,udii  ,u  IS  CIUJUSU'U,  .1  i.s  liut  uuu«-  -  coming  autumn, 

tural  to  suppose  that  a  pause  will  increasing  as  a  result  or  tnese  con- 


^®®^®*'®  ^be  Square  of  the  new  restaurants  that  will  be 


occur  whilc^the  ground  is  prepared  Incidentally,  good  busi- j  The  business  done  In  the  stores  at ;  Building.  These,  it  is  anticipated,  opened  this  season,  the  management 

OLLIII  VVUIH^  i.uc  feiuuiiu  IB  ciJai  t-u  _  _  _ ^ _  _ .  nrpsent  In  nnprafinn  EaHcfpnfnrv  will  hpcnmp  tmnnrtant  thnrniiphfarpo  '  _ . ? 


ness  in  the  vast  few 


for  the  next  move  forward  ness  in  the  vast  few  years  has  placed  !  P/®sent  in  operation  Is  satisfactory,  will  become  important  thoroughfares 'e,f  in, ate  that  when  the  full  benefit' 

There  a'l  P  then  indications  of  de-  Canada  in  a  position  where  she  is  j  When  the  larger  number  of  stores  is  ,  at  the  very  doors  of  Trajoiiore,  Ltd.  of  the  expansion  now  under  way  Is  i 

•elonment  in  the  business  situation  able  to  export  capital  in  a  fairly  in  operation,  the  overhead  will  be  ,  The  new  Traj-more  restaurant  will  I  felt,  earnings  will  be  substatnlally  In  j 

which  make  it  advi.sable  that  busi-  large  amount.  During  the  past  four  j  materially  reduced  and  merchandls- ^  be  larger  in  size  than  the  former  I  excess  of  any  previous  period.  Twen- 


’  and  invesVors  watch  the  y^ars.  Canadian  net  capital  exports  1  ^6  done  in  a  more  profitable  i  one 


‘huation'v^r'y  rarefuHy  dur'ing  the  amounted  to  over”  600  miHlon  '  dol- j  way,  and  last,  but  not  least,  the  ad-;  Healthy  Liquid  Position.  I  traffic  this  summer  has  already 

next  few  months.  There  seems  la-^s,  according  to  a  report  by  Do- Kortlslng  and  other  publicity  ca.n  be  Recently,  the  common  stock  of  .icted  favorably  on  the  volume 
no  reason  to  fear  anything  like  a  minion' Bureau  of  Statistics.  A  large  ;  carried  on  much  more  extensively  Traymore,  Ltd.,  was  placed  on  a  business  handled  by  the  company. 

hut  rheek  mav  be  P^rt  of  these  exports  represent  for- ,  economically.  '  - — - - - 1. 

'“■if-? 'INTERNATIONAL  ^business  increase 

nr-s  ictiv’fv  »  »  ♦  *  !  the  previous  fiscal  year  to  $13.9t5,- ,**»  ‘  "***’*“»  *v*ii*aj  U7ADDAMTC  DIUinEl 

-  ‘  ^  ^  The  cumulaUve  t(rtal  of  commer-i^OO  diiring  the  last  year,  an  increase  !  CUAWC  nKHriT  WAKKANlO  UlYIUtr 

Crops  in  the  Prairie  Provinces  are  cial  failures  for  the  first  six  months  |  P®®  ®g  ;  ®'“®®  _“®  ‘  ,  N  ullvr  *1  U  I/Jurivll  The  Robinson  Cone  Company  1 

row  far  enough  advanced  to  indicate  of  1928,  as  etdetrerptooh  paredomc  i  ^®  “  ®  ‘‘•s®  ®  «*  ■  *  n  declared  an  initial  dividend  of  3 

with  rert-iinty  that  satisfactory  of  1928,  .^:ported  to  the  Dominion  j  ®^®®1^®®- IM  PIRCT  UA I  T  cents  per  share  for  the  quarter  ei 
r  ields  will  he  shown  practically  Bureau  oif  Statistics  under  the  pro-!,  '  on  «fnro=  Ho  nnonea  anrino. '  All  1  llilJl  lliiljl  ing  October  1st,  being  at  the  rate 

everywhcip.  sa.vs  the  weekly  report  vlisiions  of  the  Bankruptcy  and  Wind- 1 ‘  ,  ..oar  tho  rHrortnr?  '  - _  j  $1.50  per  annum,  payable  October 


'  ty-flve  per  cent.  Increase  In  tourist 
I  traffic  this  summer  has  alreadv  re- 


Recently,  the  common  stock  of  .acted  favorably  on  the 


Crops  in  the  Prairie  Provinces  are 


INTERNATIONAL 
i  SHOWS  DEFICIT 
IN  FIRST  HALF 


BUSINESS  INCREASE 
WARRANTS  DIVIDEND  I 

The  Robinson  Cone  Company  has 
declared  an  initial  dividend  of  37H"  I 
cents  per  share  for  the  quarter  end- 1 
ing  October  1st,  being  at  the  rate  of  j 
$1.50  per  annum,  payable  October  1st 


.  ..T.,.  Ba..B  .iic  ...-CM,  U.UV.  flscal  vear  the  directors  - -  ■  ............  jbi 

cf  the  .igricultural  dep.arfment  of  the  ing  Up  Acts,  was  960  as  compared  j|,  .i,„  K„cir.o=c  FaiU  tn  nivf#1onf1c  shareholders  of  record  September 

ai..,  The  with  sk  857  and  1.097  for  the  same’ ®®®“'’®“‘''T  ®^P®®t  that  the  business,  I*  aU8  to  Earn  Dividends  by 


^  I  will  be  corre&pcmdingly  increased 


eathrr  over  the  whole  of  the  west  periods  of  1927,  1926  and  1925  res- [  ,  .  ^ 

uts  been  all  that  could  he  desired  pectlvely,  this  being  a.n  hi-easel^f^^®^-^^^^ 

(luring  the  past  week,  and  all  grains  over  the  sa.me  periods  of  ]92(  and],  .Hp  nprcputae-p  a«  thp  ‘ 


$1,741,717  —  Revenues 
Higher. 


U'U1U5  lilt-  IJJBI  aii-.i  ,ui  girtiuB  aver  uie  Bd.iue  ireiiwc  ui  ..-mp  nercentaee  as  the* 

have  filled  out  well  .ind  .are  rapidly  1926  hut  show^  a  d^rease  from  j  J,  Increased  during  the  last! 

npenin?.  The  iiuport;.)nt  require-  the  same  period  of  1925.  The  de-i  i 


Increased  during  the  last  PROGRESS  AT  GATINEAU 


ripening.  The  important  require-  the  same  period  of  1925.  The  de-j.^^^^^,,  ‘| 

mrnt  from  no\<-  until  after  harvest  is  faulted  lia.bilit.ieis  for  the  first  half  |  ...F'he  not  nrofit  has  hpen  Increased  ...  . 

warm  dry  weather  to  assist  the  rip-  of  1928  were  $14,085,085  as  compared  '  -  7  »7no  .oc  „  Tork.  —  The  report  of  Inter- 1 

ening  of  the  wheat.  Only  a  minor  with  $14,358,932,  $14,194,835  and  |  “®® national  Paper  Company  and  subsi- ' 

mount  nf  daiu.arrp  could  nossihiv  rpenpctH'-el  v  for  thp  sa.me  !  P  .  p  .  •  diary  Companies  for  the  first  half  Of 


'  —  Kevenues  |  Officials  of  the  company  state  that 
!igher.  '  current  business  is  the  best  in  the 

_  !  company’s  history  and  for  this  year 

AT  PATINFAII  ‘^^^®  sales  are  ahead  of  the  corres- 
1  p(yn(jjng  period  last  year  by  at  least 

5  per  cent.  ' 

The  report  of  Inter-  ■  - 


Montreal  Dry  Docks,  Limited 

First  Mortgage  Guaranteed  6% 

Bonds,  due  February  1st,  1948 

Price:  99  and  accrued  interest 
to  yield  about  6.09% 

Descriptive  circular  will  be  mailed  upon  request. 

Drury  &  Co 

Montreal 


360  St.  James  Street 


H Arbour  1264 


mount  of  damage  could  possibly  $17,314,681  respectively  for  the  same  |  ^  P _ ^  diary  companies  for  the  first  half  of 

row  occur  from  rust  as  the  grain  periods  of  the  three  preceding  ;  ,  v  j  j  c  1828.  shows  a  deficit  of$l. 741, 717  after 

has  practically  all  developed  beyond  years.  Thus  defaulted  liabilities  are||^^  Imiicaitiag  a  “O^m  period,  t-cn-  preferred  and  common  dividends  of 


a  chance  of  harm.  Quite  a  number  abou't  the  same  a.s  the  corres'pond- '  for  new  building  are  running  the  parent  company,  against  net  re- 

of  coniliines  are  being  purchased  for  ing  period  of  1927  and  1926  a'Ud  show  i^ead  of  a  year  ago.  Unless  venue  of  $176,119  in  the  first  half  of 

use  in  harvesting  the  crop,  and  a  a  considerable  decL'ne  from  the  same  ^  sudden  slump  in  this  in-  p27.  Net  revenue  available  for  divi- 


largc  amount  of  binder  twine  will  be  period  of  1925 
used  -as  the  straw  is  he.avy  this  year  * 

AVheat  cutting  has  already  com-  Car  loadings 


if  AS  ¥  » 

Car  loadings  tor  the  week  ending 


there  is  a  sudden  slump  in  this  in-  1927.  Net  revenue  available  for  divi- 
dustry,  total  vx>lume  of  building  will  dends  was  $3,073,009,  an  increase  of 
be  in  excess  of  a  year  ago.  Foreign  $665,756,  while  total  revenue  was  $1.- 
trade  and  foreign  production  oom-  703,261  more  than  the  $7,071,551  rc- 


ciijtfuijy  LUlu-  Lar  loaaiugs  lor  lae  ween  euuiug  :  : - ??,  tli  rr^x^  j  *-  •  - - — •  .  ^ .x. 

mencerl  at.  a  few  points  in  Saskatche-  August  4  were  731  cars  less  than  for  tinuo  favorable.  The  eoononirsts  ported  a  year  ago.  Dividends  -paid  on 

wan,  and  will  be  general  all  over  this  the  preceding  week,  grain  declining  further  point  out  that  sound  the  preferred  stock  of  the  Canadian 

province  and  Alberta  by  the  middle  of  by  225  cars,  coal  by  200  cars,  lum-  business  sltuati'On  is  again  demons-  Hydro-Electric  Corporation,  Ltd., 

next  wee'.c.  The  important  require-  her  bv  422  cars,  while  other  forest  earnings  reports  amounted  to  $375,000  as  .against  none 

ment  everywhere  just  now  is  warm  products  and  ore  registered  sliglit  i  ®^  $2,208,592  more  was. 

dry  weather.  Haying  is  proceeding!  increases.  Compared  with  the  cor- i  tliat  leading  corporations  paid  on  the  preferred  .and  common 

rapidly,  and  shows  heavy  crops.  I  responding  week  of  last  year,  there  have  been  earning  more  on  their  in-  stocks  of  the  parent  company  than  | 

Grass  pastures  are  excellent  and!  was  a  betterment  of  8,383  cars,  grain  vcsfiments  than  during  the  same  In  the  ttrst  half  of  192..  Surplus  on 

livestock  show  much  henertt  from !  increasing  1,505  cars,  other  forest ,  Peflod  of  1927.  June  30  was  $21,153,130,  a  decrease 

-  of  $1,310,818  compared  with  a  year  i 


CANADi 


THE  GRAI^Y^ 


this  condition.  I  products  915  cars,  merchandise  1,563!  *  *  *  *  a>i,oiu,oao  compared  hhu  a  year 

*=/■**  I  cars  and  miscellaneous  freight  3.269  j  Measured  by  cheque  payments,  the  ago 

According  to  the  Bank  of  Mont- 1  cars.  Coal  declined  by  758  cars  and  voluinie  of  business  in  the  ( urtaflment  Exceeds  r>xpectations, 

Bal’s  crop  report  crops  in  the  three  I  lumber  by  145  cars.  [United  States  during  the  week  end-  ^  Grau&tein,  president,  report- 

rair.e  Brovinces  continue  to  make!  y  ^  ^  ,  ed  August  4  was  greater  than  in  cd  that  the  low  eainings  reflectc'l 


l»roducts  915  cars,  merchandise  1,563  j 


F  THE  EMPIRE 


year.  The  price  of  copiper  showed  said. 


real's  crop  report  crops  in  the  three  lumber  by  145  cars.  [United  States  during  the  weeK  ena-  a.  it.  urausiein,  prcsiaeni.  report- 

Brair.e  Brovinces  continue  to  make  I  y  ^  V  Af  ,  ed  August  4  was  greater  than  in  ed  that  the  low  eainings  reflecte.! 

s3t.isf;;ctory  progress  under  ideal  (  General  optimism  regarding  pre-  either  the  previous  week  or  the  a  somewhat  greater  curtailment  of 
weather  conrlitions.  Damage  from  sent  conditions  and  prospects  for  thei  same  week  of  1927,  according  to  the  operatlijns  than  wms  anticipated.  au:l 
pests' continueis  n.eglig.ible  and  no  |fur- 1  coming  fall  and  winter  continue  to  i  weekly  stiaitement  of  the  Deipartment  does  not  include  the  undisturbed  por- 
ther  losses  from  hail  are  reported. !  he  an  outstanding  feature  of  the  ad- 1  of  Commerce.  Steel  plant  operations  tion  of  the  earnings  accruing  on  Uie 
In  few  previous  years  has  the  out-  i  vice  received  by  Dun’s  Review  from  ;  also  showed  larger  activity  than  in  common  shares  of  England 

look  been  as  promising  as  at  this '  branch  offices  of  R.  O.  Dun  and  Co.,  i  either  prior  period.  The  value  of  Power  Association  held  by  Interna- 

date.  In  Qufjec,  crops  are  pro- 1  located  In  the  principal  commercial !  new  building  contracts  awarded  dur-  tional  Paper  Co,  The  ccmipany  s 

gressmg  well,  but  dry  weather  island  industrial  centres,  reporting  on !  ing  the  week,  however,  was  sra'aller  iconstruction  program  on  the  Gatl- 
needed  In  Ontario,  the  weather  has  |  tbo  Canadian  business  situation.  Re-!  than  in  either  the  previous  week  or  River  is  now  appro.a.ching  corn- 

been  unfavorable  during  the  week,  j  tall  distribution  of  seasonable  com-  the  corresponding  week  of  1927.  The  pletlon.  Denver  of  the  tirst  block 
frequent  rains  interfering  with  the|  modltles  is  being  maintained  in  sat- |  index  of  wliolesale  prices  showed  a  of  power  to  the  Hydro-Electric  Imwer 
completion  of  the  harvesting  of  fall  |  isfactory  volume,  and  that  supplies  j  slight  decline  from  the  previous  ^mmlsslon  of  On^rio  "  y*  ,  ®  ” 
wheat  and  causing  some  sprouting  i  are,  being  absorbed  promptly  is  Indi- !  week  but  was  higher  than  a  year  October  1  and  with  the  deliveries  of 

in  grain  already  in  stock.  In  the!  cated  by  the  receipt  by  wholesalers!  agio.  Price®  for  cotton  and  iron  and  additional  blocks  in  l.L.  and  1930  the 

Maritime  Provinces,  growing  condi- !  of  numerous  small  orders  of  a  re- ■  steel  averaged  lower  than  in  the  pre-  ®  earnings  statements 

tions  in  general  continue  to  be  most:  plenishing  character.  All  of  these  ^  vious  week  but  cotton  prices  were  should  reflect  the  anticipated  return 
favorable.  In  British  Columbia  con- 1  are  accompanied  by  urgent  requests’  higher  than  in  the  same  week  of  last  upon  this  in\estment,  .ir.  uraustein 
ditlons  continue  favora.ble  and  heavy  |  lor  shipment  without  delay.  !  year.  The  price  of  copper  showed  |  said. 

.shipments  of  early  fruits  are  going  Well-maintained  activity  continues  |  practically  no  dhange  from  the  pre- , 

forward.  |  the  rule  in  the  chief  Industries.  The  I  ceding  week  but  was  higher  than  a  ;  P  1  DMO  HfirinCMD 

*  ‘f-  -'t-  *  I  output  of  iron  and  steel  continues  to !  year  ago.  '  riAliliii  ill  VlUljiil/ 

The  Manitoba  Free  Press  fifth  j  Increase,  and  it  is  reported  that  | -  '  «  *% 

general  crop  report  for  the  three!  enough  business  is  in  sight  to  as-  i?f«efns>ee  lalDCT  UAIm  VIi  AD 

western  provinces  must  be  regard-  sure  capacity  operations  for  some.  XJUolficoo  Mnutsx  |  FI  ADI  OiiLF  1  Ciiill 

ed  as  a  favorable  one.  The  weather  1  time  to  come.  Textile  and  shoe  fac- I ''  ■  ■  ■  '  """'  '.pp  _ _ 

Ince  the  last  report  three  weeks  ago  I  torles,  as  a  rule,  are  working  full  Increase  '  r  #1  n  1 

his  been  generally  bright  and  warm  lime,  and  some  Improvement  is  noted  lOjS  Decrease  Lanada  Lfry  onows  Id  a 

with  scattered  showers,  which  is  |  In  the  paper  and  pulp  market.  Manu-  Bank  debit*.  June  3.881,000.000  -f  35.0  Share  On  Stock. 

ideal  weather  for  maturing  the  crop.  •  facturers  of  agricultural  and  mining  !  ■  3-. 628, 90.  -1-23.3  _ 

Many  correspondents  report  that !  machinery  report  a  satisfactory  de- '  ^'^vT  end  Aug.  3  76.305,915  4-54.6  i  New  York.  —  Canada  Dry  Ginger 
rain  in  their  district  would  be  bene-!  mand  for  their  products  and  all !  Pig  Iron.  Juno.  .  97,379  -fio.o  !  ^le  Inc  more  th,in  covered  the  en- 

ficlal  for  the  late  grain,  and  that  the  ’  kinds  of  building  supplies  and  mate-  I  tire’  annual  $3  dividend  requirement 

warm  winds  the  last  week  have  hur-  rials  are  being  moved  in  heavy  vol- '“Prices  '  1  in  the  first  half  of  1928.  Net  lor  that 

rled  the  ripening  of  the  wheat.  The  ume.  Money  Is  In  ample  supply  and  May .  132.9  -i-  0.8  [period  was  equivalent  to  $3.15  a 

general  absence  of  damage  to  the  financial  accommodations  for  busi- 1  car  i.oadinga —  !  share  on  the  capital  stock.  In  past 

growing  crop  other  than  hail  in  ness  purposes  can  be  readily  obtain- 1  Cumulative  .  *  L  I  ye-H's.  the  company  has  made  a 

parts  of  Alberta  and  Saskatchewan  ed  at  reasonable  rates.  ”  slightly  better  showing  in  the  first 

is  notable.  Rust  is  considered-  to  *  *  »  4*  j  Riy^Lnrnij^g.— |  months  than  in  the  final  half, 

be  an  iiniiTi'portant  factor  n.t  this  Business  activity  oo^ntinues  at  at  ond.  Aug.  7  4.iis.ono  -4-14.4  jHowever,  as  seasonal  fluctuations  are 

date,  the  majority  of  the  wheat  be-  satisfactory  level  without  inflation  I  C.P.R.  net,  June  ..  2.877.1S4  4-22.6  I  becoming  less  pronounced,  it  is  prob- 

ing  too  far  advanced  to  sustain  se-  of  coimmodity  prices,  and  ""ithout  C.N.R.  gross, _wcek  able  that  net  for  the  full  year  will 

rious  injury.  Root  rot  and  sawfly  any  excessive  inventories.  The!  end!  July  3l  '.  s!036.i63  -l.i2!o  be  at  least  $6  a  share, 

damage  has  been  also  unimportant.  Brokniire  Economic  Service,  Inc.,  C.N  R.  net,  June  .  2.806.658  4-82.93  The  company  Is  in  strong  financial 

A  few  degrees  of  frost  were  record-  reports.  Most  favorable  Is  the  re-  '  Trade  for  June —  position.  Dividend  poliev  has  alwavs 
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Business  Index 


is  notable.  Rust  is  considered-  to  i 
be  an  unimportant  factor  at  this] 


Wk.  end.  -Vug.  4  . 
RIy.  Hnrning*— 

C.I’.H.  gro,-:*.  week 
ond.  Aug.  7  .  . 


1!!“  EARNS  DIVIDEND 
Index  3  HRST  HALF  YEAR 

10  28  ^"Demea;?’''Cana‘Ja  SHows  $3.15  a 

81.000,000  -f  35.0  Share  On  Stock. 

22,628,007  4-23.2 

76.305__,9l_5  4-54.6  |  New  York.  —  Canada  Dry  Ginger 
ioi'n  4'®'  n^o^®  ih-an  covered  the  en- 

116.3  +  7!9  h’*'®  annual  $3  dividend  requirement 
j  in  the  first  half  of  1928.  Net  for  that 
152.9  4-  0.8  j  period  was  equivalent  to  $3.15  a 

,/  [share  on  the  capital  stock.  In  past 

'’"6M77  +13  94  j  y®''’-''®-  *^®  company  has  made  a 

I  slightly  better  showing  in  the  first 
!  six  months  than  in  the  final  half. 
4,118.000  +14.4  .However,  as  seasonal  fluctuations  are 
2. 8i  1,184  +22.6  I  becoming  less  pronounced,  it  is  prob- 
5.217.318  +16.  [able  that  net  for  the  full  year  will 
s!036.’i63  +12!o  |  be  at  least  $6  a  share, 

2.806.658  +82.93  The  comna.nv  is  in  strong  financial 


Think  of  it  i  with  less 

than  one-half  of  one  per 
cent  of  the  world's  popula¬ 
tion.  Canada  produces  10% 
of  the  world's  wheat — more 
than  20  times  our  quota. 

Since  the  beginning  of  the 
century  our  exports  of  grain 
have  multiplied  twenty  fold. 
The  value  of  last  year's  grain 
crop  was  in  excess  of  one 
billion  dollars. 

It  is  estimated  that  about 
75%  of  the  arable  land  of  our 
Western  Plains  remains  un¬ 
touched  by  the  plow.  Inten¬ 
sively  worked  the  rich  loam 
of  the  Prairies  could  easily 
support  ten  times  the  pre¬ 
sent  population  of  Western 
Canada. 


y  ■ 


Ik-  ' 


Agriculture  is  our  greatest 
basic  industry.  It  has  made 
our  industrial  growth  pos¬ 
sible  for.  however  diverse  or 
varied  the  work  of  each,  we 
are  all  united  in  a  common 
design  like  the  warp  and  woof 
of  a  great  fabric  and  hence 
the  welfare  of  one  industry 
depends  upon  that  of  another. 

Continued  development  of 
our  agricultural  resources  will 
have  a  far  reaching  effect 
upon  every  phase  of  Canada’s 
growth  and  future  pros¬ 
perity. 


The  company  Is  in  strong  financial 
position.  Dividend  policy  has  always 


ed  in  various  places  between  Lloy.’-  cent  gain  in  car  loadings.  For  the  j  . +  1.3  .j,  liberal  and  stockholders  appear 

minster  .and  Biggar  in  Saskatche-  (hreo  weeVa  . +  3.“  _ 


minster  and  Biggar  In  Saskatche-  past  three  week.s  total  carloadings  Lara°ncr . .'  .'  3^82  682  justified  in  expecting  either  an  in-! 

wan,  but  no  damage  has  been  re-  were  ahead  of  1927  and  the  loadimgs  |  Market—  crease  in  the  regular  rate  or  payment  ^ 

ported.  of  m''9cellaneous  and  LCL  freight:  Shares  sold  weekend.  of  an  extra  before  the  end  of  1928.  ' 

Great  variation  is  shown  in  each  are  ahead  o^f  both  1927  and  1926.  Un- j  Aug.  11  ...  .  274.552  +261.3  _ 

province  in  the  date  when  cutting  filled  orders  of  steel  corporations  Aver,  week  Aug.  15  161.3  —  0.8  Financial  Times  reaches  « 

of  wheat  will  begin,  an<l  when  it  will  are  also  ahead  of  both  1927  and  1926,  • — jn  each  case  refers  to  p.c  of  class  of  people  who  are  interested, 

be  general,  due  mostly  to  the  growth  but  iron  and  steel  activity,  general-  increase  or  decrease  over  level  of  cor-  and  able  t®  buy  investment  securl- - 

straw  and  the  moisture  condition,  ly,  are  showing  good  stahilitv  rather*  lespondmg  period  in  previous  year.  y  j 


274.552  +261.3 
161.3  —  0.8 


Loo/f  Ahead!  The  opportunities  of  To-morrow 
are  in  the  making  To-day 

We  imiile  your r inquiries  for  investment  service 

NESBITT  THOMSON  &  COMPANY 
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215  St.  James  Street,  MONTREAL 

Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 

Winnipeg  Saskatoon  Victoria  Vancouver 
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n||  ■  1  CP  i  Fxres,';  of  rurront  assets  over  I 

AHAKP  llll  KrA.Nr  !  current  liabilities  at  June  Jn.  1028.  , 

Ulinill  lllVlILiniJLi  n35.7r.fi  .ns  roniparefl  with 

f»T  MPT  P1DMI\T/'C  $2,108,077.  The  net  workins  capital. 
IN  lir  I  rAKiilllll^  actually  better  than  those  fijiurer.  j 

Ml  IIUA  AjniiiTS.ivikf  indicate,  as  amonp  the  current  11a- 

AP  if  PAM  f  CTI7CI  hil't'cs  is  incluflert  in  an  item  of  $1.- 
Ilp  ALIfll|f|A  J I  IjIjL  525.000  dosisnated  "advances  from 

Lake  Superior  Corporation."  This 

..  -  item  is  carried  forward  from  year  to  j 

Up  By  1,150,000  at  $1,854  ,084  year  and  is  more  in  the  n.ature  of  a 
A  Gain  of  162  P.C.  hxed  liability.  Deductin.c  this  from  ■ 

_  "  the  current  liabilities  the  net  work- 1 

/'ADIXAI  Uir'U  i^.~  cap'tal  would  be  shown  at  $5.- 1 

WORKING  CAPITAL  HIGH  $3.33.5.75fi. 

Capital  Reconstruction  Plan  to  -  ^  n  P  IMPAP  1  CP 

Be  Presented  to  Uke  Superior  J  fj  YX,  INCREASE 

Security  Holders  —  Exchange  A«*iatwAw*m 

Preferred  for  Income  Bonds.  PRINT  OUTPUT 


Security  Holders  —  Exchange 
Preferred  for  Income  Bonds. 


The  annual  report  of  the  l.akd 
Superior  Corporation  for  Mi"  yrrr 
ended  .Tunc  30.  1028.  is  of  i.a.-ficnl  ir 
Intei'-st  on  account  of  the  import.mt 
developricnrs  v.  nich  took  i.l.ace  n 
the  affairs  of  the  company  durinp 


Canadian  Mills  Produced  184,- 
J99  Tons  In  Month  of 
July. 

Newsprint  production  in  Canada 


the  past  rear.  The  position  of  the  .Tnly.  1,828.  amounted  to  181.- 

corporation  and  its  subsidiaries  is  100  tons  and  shipments  to  181.834 
reviewed  in  considerable  detail,  and  tons,  accordins  to  the  monthly  re- 
proposals  are  advanced  to  chan.qe  Service  Rn- 


the  bal.ance  sheet  in  such  a  manner 


Product'on  in  the  United 


that  it  will  rctlect  more  aocar.itel.v  was  110,313  tons  and  ship- 


the  actu.il  equity  behind  tho  com¬ 
mon  stock. 


ments  100. fill  tons,  makin.!;  a  total 
United  States  and  Canadian  news- 


Thr  report  announces  that  .ifte.  production  of  204.512  tons  and 

the  forthcoming  annnal  mcetin.stlie  sbirments  of  201.145  tons.  Purina 
directors  propose  to  take  the  neccs-  ip2S7  tons  of  newsprint  were 

sary  steps  to  convert  the  present  Newfoundland  and  1.3fi0 


common  .'hares  of  .$100  par  value 


tons  in  hlexico.  so  that  the  total 


into  share  of  no  par  v.alue.  so  taa  a  American  production  for  th 

more  correct  presentation  ot  the  amounted  to  315.1fiS  tons, 

conditon  of  the  corporations  a  -  Tahadian  mills  produced  182.- 

rairs  may  be  indicated  in  the  bal- 

ance  sheet.  month?  rvf  192S  than  in  1027.  which 


Algoma  .steel  Corporation,  the  was  an  incre.^.se  of  Ifi  per  ‘cent.  The 
ost  important  opera, ms  subsidiary 


most  important  operatins  subsidiary 
showed  a  marked  increase  in  pro-^ 
duction  and  earnings  during  the  pe¬ 
riod  under  review.  Sales  were  U)1 
37C?-  over  the  preceding  year,  the  to¬ 
tal  being  $14.740.fi]3  compared  with 


United  States  output  was  fit. 853  tons 
or  7  per  cent,  less  than  for  the  first 
seven  months  of  1327 

Ciipacify  at  79  n.c. 
Production  in  Newfoundland  w.as 


Does  the  Growth 


OILS 

mean 

PROFITS 

for  you? 


$10,775,558.  Net  earnings  from  op-  13.. to  t  tons  nr  13  per  cent,  more  and  ! 
erations  were  .$1,854,084  compared  '  m  Mexico  748  tons  more,  making  a  j 
with  $706,886  in  the  preceding  year,  total  North  .\meriean  increase  of 
an  Increase  of  162'%-  snd  almost  123.627  tons  or  6  per  cent,  over  the 
double  interest  charges.  ,  fir=;t  seven  months  of  1327. 

Exoliaiiffe  of  Securities  I’lanned.  miring  July  the  Canadian  mills 
Orders  on  hand  at  the  close  of  the  operated  at  73.0  per  cent,  of  rated 
fiscal  period  were  valued  at  $3,277.-  oapayitv  and  the  United  States  mills 
183  compared  with  $3.1.50.331  at  at  73.5  per  rent.  Stocks  of  news- 
Jiine  30,  1327.  These  orders  includ-  print  paper  at  Canadian  mills  to¬ 
ed  sufficient  rails  to  keep  the  rail  tailed  48.270  tons  at  the  end  of  Julv 
mill  operating  during  July  and  Au-  and  at  United  States  mills  40,386 
grust.  Further  bookings^  of  rail  or-  tons,  making  a  eomhined  total  of 
ders  for  winter  rolling,  it  Is  stated.  S8.6.56  tons,  which  was  equivalent  to 
are  expected  to  be  made  in  the  near  ^  q  days'  aver.age  production. 

future.  - - -  .  - 

Shareholders  will  he  asked,  during  /ii  a 

the  current  year,  to  sanction  an  is-  tUNMJlHtKo  uAo 
sue  of  no  par  value  non-eumulative 

preferred  stock  of  the  I>ake  Superior  vTlirif  IwrppAvh 

Corporation,  carrying  $5  dividends.  JlUUa  lllLnLHJL 

which  stock  will  be  offered  to  the:  FYPANQinN  PI  AM^ 

income  bondholders  in  exchange  fr  liAl  nlUlUll  1  Lnll  : 

their  bonds  when  they  fall  due  Oc- :  - -  1 

tober  1,  1923.  |  (Continue  i  from  page  l.t 

The  balance  sheet  of  Algoma  Company  secured  the  right  to  extend 
Steel  Corporation  reveals  a  snbstan-  t^eir  lines  and  seme  the  suburban 
tial  improvement  in  "working  capi-  around  Toronto,  large  sectiorrs 

of  which  are  already  quite  densely 
'  populated.  These  people  require  the 

.service  and  at  the  same  time  exten- 
■  sion  into  these  areas  should  prove 
T-v  ,1  highly  lucrative  to  the  companv  from 

Does  the  Growth  the  outset. 

r  ,  Fifteen  years  ago  the  population 

®  of  Toronto  was  confined  largely  to 

jA  I  within  the  area  hounded  by  the  Don 

I  BL  Iw  I  1  U  I  liver,  on  the  east,  the  Humber  valley, 

■  "  ~  ■  ^  "  “  ■  ■  j  on  the  west  and  St.  Clair  Avenue  on 

the  north.  The  enormous  growth  In 
I  1^  population  well  heyond  These  bound¬ 

aries  has  m.ade  necessary  tho  con- 
.sfruetlon  of  many  bridges,  to  span  the 
iiiCcui  Humber  Valley,  the  Don  V.alley.  Sev- 

•Q  Tj  Tj  T 'T' C  I  oral  such  viaducts  are  under  con- 

X  IV  V-/ iT  1  1  O  !  sfruetion  now,  including  one  to  span 

-  Hogg'.s  Hollow  Immediatelv  to  the 

for  you.'  1  north  of  the  northern  limits  of  the 

I  city  and  about  six  miles  from  the 
Have  you  merely  watched  the  l^’ftcrfront.  These  bridges  are  beine 
Standard  Oils  set  up  record  upon  main.s  of  the  Con- 

record  in  earnings  and  dividends.  l  ompany  into  the  sub- 

or  have  your  investments  made  Another  factor  that  will  make  for 
it  possible  for  you  to  share  in  that  rapid  growth  in  population  beyond 
growth?  ittP  limits  of  the  rity  is  the  double 

tracking  of  the  radial  lines,  east. 
Will  you  continue  to  merely  watch,  west  and  north  of  the  city,  which  is 
or  will  you  share  in  the  inevitable  under  way  or  pro.ierted. 
future  erowth?  'I  Three  years  ago  Con.sumers'  G.as 

company  made  very  snibstantial  ex- 
SECOND  DIVERSIFIED  tensions  to  its  system,  especially  the 

CTAMWAorv  CC^ITOITIFQ  manufactiiTing  end.  The  increase  in 

STANDARD  SECURITIES  ;  „.^n„farturing  eapaeitv  m.ade  in 

1  1925  was  2.003,000  rubic  feet  per  day. 
is  an  Investment  Trust  owning  I  This  augmented  supplv  i.s  being  util- 
securities  (by  outright  purchase,  not  I  to  the  limit.  Expansion  plans 
on  margin)  in  the  pick  of  the  Stan-  !  w-ill  include  new  manufacturing 
dard  Oils  and  subsidiaries,  fleeted  |  yujts  gas  holders,  pumping  oquip- 
by  experts  because  they  offer  th;  I 
greatest  possibilities.  This  group 

comprises  the  greatest  single  organ-  1  Growth  In  Business, 

ization  in  the  oil  world,  operating  in  The  rate  of  inrrea.se  in  the  rom- 
60  countries  and  covering  every  pany’s  busines.s  has  been  very  satis- 
phase  of  the  peyoleuni  industry  in-  factory,  in  all  departments.  It  has  1 

eluding  production,  refining,  trans-  heen  especlaHv  gratifying  with  res- | 

portation,  marketing  and  manufac-  1  industrial  business.  Sales  in  I 

tunng.  ^]f>partment  have  grown  to  the 

QUARTERLY  DIVIDENDS  ;  extent  of  50%  within  the  pa.st  three 
Second  Diversified  operates  similarly  !  voars  and  now  represents  approxima¬ 
te  diversified  Standard  Securities.  ,  tely  20%  of  the  company’s  tot.al  biisi- 
Limited  which  has  established  an  ;  ness. 

outstanding  record  of  success,  its  net  ‘  In  giving  notire  to  shareholders  of 
earnings  during  the  past  year  being  :  the  railing  of  a.  meeiing  to  have  the 
equal  to  over  20^c  of  the  average  propo.sals  of  direetor.s  rnnfirmed,  re-  | 
amount  of  capital  employed  and  fercnee  is  made  to  the  rompanies  j 
about  three  times  preferred  divi-  j  Act  both  with  regard  to  the  disposal  | 
dends.  More  than  2000  investors  i  of  revenues  seriireri  for  capital  pur- 
are  now  getting  regular  quarterly  I  poses  and  the  sale  of  stock.  These  I 

dividends  from  Diversified  on  their  provisions  allow  the  company  to  issue 

Preferred  Stock  and,  through  the  sh.ares  to  stockholders  at  a  premium 

Common  Stock,  share  in  the  larger  I  jpj-t.  50%  or  to  sell  shares  ‘ 

profits  over  and  above  dividend  ;  a„ption  or  tender, 
payments  on  the  Preferred.  above  provision  does  not  mean 

RIGID  SAFEGUARDS  !  to  say  that  stock  will  ho  offered  to  i 

An  investment  in  ‘‘Second  Diversi-  shareholders  at  $150  per  share,  but  ' 

fied”  is  protected  by  a  rigid  trust  at  that  price,  or  more.  The  current 

agreement  with  the  Royal  Trust  price  of  f'onsnmer.s'  Gas  stork  on  the 

Company,  the  trustee.  It  pays  7'^?,  open  market  is  $200. 

on  the  Preferred  and  offers  an  excel-  1  Let  it  be  assumed  that  new  stock 

lent  opportunity  for  extra  income  ’  will  he  offered  to  shareholderrs  at  . 

through  the  Common  Stock.  Offered  $175  each,  on  the  basis  of  1  new  share  ; 

in  Units  comprising  1  share  7%  |  for  each  5  held.  Such  an  issue  would  ; 

Preferred  and  1  share  Common  Stock  j  yield  the  treasury  $2,400,000  and  the 
at  an  attractive  price.  ‘  1  rights  to  shareholders  would  be  : 

i  worth  $5.00  each.  1 


BETTER  RESULTS 
FOR  PAST  YEAR 
PURE  GOLD  MEG. 

Net  Sales  Increased  by  16 
Per  Cent,  to  $2,- 
000,000. 

EARNINGS  AT  $136,560  ' 

I 

Sound  Improvement  Shown  in  ^ 
Balance  Sheet  Position — Pres-  ^ 
ident  Looks  for  Continued  Ex-  ' 
pansion  in  Business. 

Ttivtiiiio  r.nriMii  Th<*  L'inanrhit  Tini^^ 

Toronto.— -In  his  address  before  I 
sliureliolder.s  of  Pure  Gold  Manufac-  i 
tiiring  Co.,  at  the  annual  mooting  j 
held  here  this  week,  IV.  S.  Green¬ 
field.  vice-presidout.  commented  on  ! 
salient  factors  in  the  report  for  tho  | 
year  which  ended  June  30lh  last, 
and  refcrrc<l  with  optimism  to  the  : 
company's  outlook.  He  said,  in 
part . 

"Our  net  sales  for  the  past  year 
.".mount  to  $2,004.000 — an  increase  | 
of  16%  over  our  previous  total  of' 
$1,728,000.  I.ast  year  the  increase  I 
was  10.8%. 

"You  will  notice  a  substantial  in¬ 
crease  in  onr  inventory  of  merehan-  . 
disc  on  hand.  Tho  figure  this  time  1 
is  $603,973  as  against  $402,803.  This, 
is  eeeounted  for  I  y  very  favorable  j 
connections  we  have  established  in . 
the  eoutUrics  of  production,  notably  i 
the  West  Indies,  where  we  now  have  I 
arrangements  by  which  we  take  the  i 
whole  output  of  several  important  | 
plantations.  The  crop  is  all  ship¬ 
ped  the  early  part  of  the  year. which 
hring.s  the  peak  of  our  inventor.v  on 
July  1st.  In  addition,  a  rap'dlyin-^ 
rreasing  busines.s  necessitates  larg- 1 
er  stocks  on  hand. 

"Our  earnings  for  the  yearamoinu 


I  to  $136,560,  against  which  the  usual 
provision  for  depredation  and  In¬ 
come  tax  has  been  written  oft. 

I  Three  dividends  wore  paid,  amount¬ 
ing  to  $75,000,  leaving  a  balance  in 
the  profit  and  loss  account  of  $80,- 
783.  .as  against  $13,283  last  year.  At 
.a  meeting  ot  direetors,  lield  on  the 
22nd  June,  the  dividend  was  ifiereas- 
ed  from  $1..50  a  ye.ar  $2.00  a  year, 
pa.vable  quarterly. 

The  balance  sheet  shows  a  favor- 
<ablc  increase  in  net  working  capi¬ 
tal,  as  the  following  table  indicjites; 

Juno  30  June  .10 
1028  1027 

Curront  n.s.s.'t,-. ,  .  ..$726,01,1  $.025.01,0 

Curiont  I.i.ibilitio.s  .  402.080  238,003 

■Vrt  WU.  capital ....  $323,030  $280,352 

In  addition  to  current  assets  the 
assets  include  $72,302.  representing 
storks  and  bonds  of  customer  com¬ 
panies  at  market  value,  lands,  build¬ 
ings  and  plant,  less  depreciation 
$576,845  and  trade  marks,  patent 
rights  and  goodwill  $250,000, 

Current  liabilities  included  bank 
advances  of  $83,523  and  arcounts 
payable  of  $31S,.562.  The  company 
has  50.000  shares  of  no  par  value 
outstanding. 

MERCHANTS  URGE 
FURTHER  TAX  CUTS 

Also  Ask  Legislation  to  Deal 
With  the  N.  S.  F. 
Cheque  Evil. 

Nineteen  resolutions  were  adopted 
by  the  Province  of  Quebec  Branch  of  j 
the  Retail  Merch.ants‘  Association  of  j 
Canada  at  its  21st  annual  meeting  | 
Many  of  these  were  a  reiteration  of 
the  attitude  of  the  Association  on 
questions  passed  upon  at  previous 
conventions. 

The  first  resolution  reads  as  fol¬ 
lows:  "Whereas,  since  a  few  years, 
througli  the  efforts  of  the  .".ssocia- 
tion.eertain  taxes  have  been  reduced 


Flour  Mills  are  Closing 
I  Healthy  Operating  Year 

'  (Continued  from  Page  1)  the  common  stocks  selling  at  more 

I  from  the  coming  elections  across  the  fhon  15  times  earnings.  Lake  of  the 
I .  ,  ,  .  .  .  ,  ,  Woods  is  valued  at  only  10  times 

border,  farm  relief  lieing  a  plank  on  ^..^rnings;  Maple  Leaf  12.3  times;  and 
j  both  of  the  party  platforms.  .  Western  Canada  13.3  times.  Rach  of 

,  Flour  prices  have  declined  in  sym-  the  companies  should  show  a  sound 
pathy  with  the  weakness  in  the  grain  Improvement  In  earnings  for  the  cur- 
market,  but  the  millers  will  doubt-  rent  period  so  that  existing  market 
less  benefit  to  some  extent  in  their  levels  seem  somewhat  conservative, 
domestic  *business  by  the  substan-  It  is  a  notable  fact  that  Lake  of  the 
tially  lower  "rices  for  wheat.  Woods,  the  dtvidemd  on  which,  ac- 

Analysls  of  the  market  iKisitlon  of  cording  to  an  o.ffi'Cial  announcement 
i  the  leading  flour  milling  securities  by  president  Meighen,  was  earned 
I  would  appear  to  indicate  that  there  during  the  first  8  mo.nt.lis  of  the 
I  are  definite  attractions  for  the  In-  fiscal  year,  gives  an  indicated  yield 
j  vestor  in  these  issues  at  current  of  6%. 

j  levels.  1'l.arnings  during  the  last  fis-  The  following  table,  presenting 
leal  period  were  in  each  case  eonsi-  earnings  and  balance  sheet  figures 
derably  higher  th.an  those  for  the  for  the  5  companies,  gives  a  graphic 
I  preceding  yc'ar,  and  only  in  the  cases  indication  of  the  basic  Investment 
;of  Ogilvie  and  St.  Lawrence  Flour  are  strength  of  the  stbeks  as  a  class:  — 


of  Woods . .  $.‘1.20  0.0( 

Maple  I/oaf  . 

Ogilvie  .  $1.5  3  9t 

St.  I.awrenee  Flour . 

W.  Canada  Flour  .  $1  40  4  0( 

and  others  a.bolished.  such  as  stamps 
on  receipts,  income  lax,  sales  tax. 
etc.;  and  whereas  the  Dominion 
Government's  revenue  is  increasing 
all  the  time;  be  it  resolved,  that  the 
Dominion  office  make  representa- 
Uons  to  the  government  that  they 
keep  on  reducing  all  stich  taxes.” 

Among  the  other  resolutions  adopt¬ 
ed  were: 

"Whereas  the  custom  of  giving 
N.S.F.  eheques  seems  to  be  increas¬ 
ing  and  is  a  gi'cat  annoyance  to 
business;  be  it  resolved  that  the  as¬ 
sociation  once  more  take  up  this 
question  witl»  the  Dominion  Govern¬ 
ment  whereby  when  a  cheque  is  re¬ 
turned  N.S.F.,  that  the  person  hav¬ 
ing  given  said  cheque  be  notified  by 
registered  mail  and.  after  the  lapse 
ot  five  days  after  sending  the  said 
notice,  that  the  person  has  the  right 
to  pro:;Gcute:  further,  that  if  it  i' 


Karn.  Ratio  Price  Surp.  8r  Rea.  Ratio 
d  1920-27  to  Earn,  per  share  Curr.  to 

Tot.  Assets 

$5.33  10.0  .$20  44% 

7  03  12  3  $80  32% 

%  17  54  21  7  $100  75% 

2  .'17  16  5  $15%  24% 

'  2  6.1  13  3  $25  35% 

found  necessary,  the  co-operation  be 
obtained  of  the  Bankers'  Association 
and  other  associations  Interested. 

“Whereas  since  a  few  years  sales 
made  direct  by  the.  manufacturers 
and  wholesalers  to  the  consumer 
have  been  greatly  reduced  but  not 
altogether  abolished;  be  it  resolved, 
that  the  association  start  a  cam¬ 
paign  by  letters,  circulars,  pam¬ 
phlets,  etc.,  to  the  different  manu¬ 
facturers,  and  wholesalers  of  the 
province,  demonstrating  the  bad  ef¬ 
fect  which  this  custom  has  on  retail 
business. 

"Whereas  it  has  often  happened 
ihal  merchants  have  accepted  post- 
lated  cheques  to  accommodate  their 
"ustoniers;  whereas  according  to  the 
hiw  such  cheques  are  of  no  value;  be 
:t  resolved,  that  the  law  be  so 
I  mended  as  to  make  these  cheques 
lalid.” 


BIG  NEW  BUILDING 
CAN.  PERMANENT 

Start  Demolition  Prior  to  Erec* 
tion  of  17  Storey  Head* 
quarters. 

Toronto  Bnrean  The  rinanelal  Tbaea 

Toronto.  —  'With  the  demolition  of 
the  old  Walter  Harland  Smith  Build¬ 
ing  at  the  south  west  comer  of  Ade¬ 
laide  and  Bay  Streets,  Toronto,  pro¬ 
ceeding  apace  with  the  modem 
"wreckers"  speed.  Toronto  will  soon 
see  the  towering  framework  of  the 
17  story  office  building  of  the  Can¬ 
ada  Permanent  Mortgage  Corpora¬ 
tion  gracing  Its  skyline. 

The  building  Is  to  be  of  construc¬ 
tional  .steel  frame  through  out,  with 
tin-pan  concrete  construction  for 
the  floors. 

The  main  banking  room  will  occu¬ 
py  the  ground  floor,  and  will  he  fin¬ 
ished  In  marble  and  bronze,  and  ■will 
house,  together  with  the  rear  mez¬ 
zanine  floor,  the  mortgage  trust,  and  ^ 
deposit  departments,  includin’^  a 
large  and  thoroughly  modem  safety 
deposit  vault.  The  front  mezzanine 
floor  and  the  first  floor  have  been 
'^pecially  arranged  for  by  a  promi¬ 
nent  financial  company. 

There  are  eight  lower  floors  of 
approximately  8.709  square  feet  each, 
and  six  upper  floors  of  7,000  square 
feet  each.  The  seventeenth  floor  will 
be  occupied  by  the  head  office  of  the 
Canada  Permanent,  and  will  Contain 
a  large  assembly  room,  as  well  as 
the  hoard  room,  General  Manager’s 
offices  and  other  executive  offices. 

The  building  is  intended  to  take 
care  of  the  increasing  and  rapidly ' 
growing  business  of  the  Canada  Per¬ 
manent  Mortgage  Corporation  and  . 
its  associate  institute  The  Canada 
Permanent  Trust  Company,  and  is 
expiected  to  be  ready  for  occupanev 
in  the  fall  of  1323. 


future  erowth?  '  Three  years  ago  Consumers'  Gas 

Company  made  very  sotbstantial  ex- 
SECOND  DIVERSIFIED  tensions  to  its  system,  esperially  the 
CTAMTaxDTa  circ'i TO ITIITQ  manufacturing  end.  The  increase  in 
STANDARD  SECURITIES  ;  „.^n„farturing  eapaeitv  m.ade  in 

1  1925  was  2.000,000  rubic  feet  per  day. 
is  an  Investment  Trust  owning  I  This  augmented  supplv  is  being  util- 
securities  (by  outright  purchase,  not  I  to  the  limit.  Expansion  plans 
on  margin)  in  the  pick  of  the  Stan-  !  wall  include  new  mantifacturing 

dard  Oils  and  subsidiaries,  fleeted  |  yujts  gas  holder.s,  pumping  cqulp- 

by  experts  because  they  offer  th;  I 
greatest  possibilities.  This  group 

comprises  the  greatest  single  organ-  i  Wide  Growth  In  Business, 
ization  in  the  oil  world,  operating  in  The  rate  of  inercase  in  the  rom- 
60  countries  and  covering  every  pany’s  business  has  heen  very  satis- 
phase  of  the  petroleuna  industry  in-  factory,  in  all  departments.  It  has 
eluding  production,  refining,  trans-  :  especlallv  gratifying  with  res- 

portation,  marketing  and  manufac-  ;  industrial  business.  Sale:'  in 

tunng.  ^]f>p;)rfment  have  grown  to  the 

QUARTERLY  DIVIDENDS  ;  extent  of  50%  within  the  pa.st  three 

Second  Diversified  operates  similarly  !  vPars  and  now  represents  approxima- 

to  diversified  Standard  Securities.  tely  20%  of  the  company’s  total  hiisi- 
Limited  which  has  established  an  ;  ness. 

outstanding  record  of  success,  its  net  ‘  In  giving  notire  to  shareholders  of 
earnings  during  the  past  year  being  :  the  railing  of  a.  meeiing  to  have  tho 
equal  to  over  20^0  of  the  average  proposals  of  direetor.s  ronfirmed,  re¬ 
amount  of  capital  employed  and  fercnee  is  mado  to  the  Companies 

about  three  times  preferred  divi-  j  Act  both  with  regard  to  the  dirsposal 

dends.  More  than  2000  investors  i  of  revenues  seeiired  for  rapital  pur- 

are  now  getting  regular  quarterly  I  poses  and  the  sale  of  stock.  These 

dividends  from  Diversified  on  their  provisions  allow  the  company  to  issue 
Preferred  Stock  and,  through  the  shares  to  stockholders  at  a  premium 
Common  Stock,  share  in  the  larger  I  jpj-t.  50%  or  to  sell  shares 

profits  over  and  above  dividend  ;  a„ption  or  tender, 
payments  on  the  Preferred.  ;ihnve  provision  does  not  mean 

RIGID  SAFEGUARDS  !  to  say  that  stock  will  ho  offered  to 

An  investment  in  ‘‘Second  Diversi-  shareholders  at  $150  per  share,  but 
fied”  is  protected  by  a  rigid  trust  at  that  price,  or  more.  The  current 

agreement  with  the  Royal  Trust  price  of  Consumers'  Gas  stork  on  the 

Company,  the  trustee.  It  pays  7'^?,  open  market  is  $200. 

on  the  Preferred  and  offers  an  excel-  i  Let  it  be  assumed  that  new  stock 

lent  opportunity  for  extra  income  ’  will  he  offered  to  shareholders  at 

through  the  Common  Stock.  Offered  $175  each,  on  the  basis  of  1  new  share 

in  Units  comprising  1  share  7%  |  for  each  5  held.  Such  an  issue  would 

Preferred  and  1  share  Common  Stock  j  yield  the  treasury  $2,400,030  and  the 

at  an  attractive  price.  '  i  rights  to  shareholders  would  be 

worth  $5.00  each. 

For  complete  in/ormition  clip  the  eoup-in  _  _ _ 

a»id  eendfor  your  ropy  of  pamphlet 

"  BBAMTI  BANK. 

F.  J.  FAIRHALL  &  ASSOCIATES  A  hraneh  of  the  Bank  of  Nova 

LIMITED  inititment  Trust  Bankers  Scotia  has  been  opened  at  the  cor- 

Cl.  I  Cl.  HA  I  ner  of  flreene  ave.  and  Sherbrooke 

414  St.  James  St.,  Montreal  Mnntr.el  ,mrier  the 


LIMITED  Investment  Trust  Bankers  Scotia  has  been  opened  at  the  cor- 

Cl.  I  Cl.  Aji  ..1.  I  ner  of  flreene  ave.  and  Sherbrooke! 

St.,  Montreal  street.  Montreal,  under  the  manage-  i 

Dominion  Bank  Bldg.  •  TORONTO  !  T„pr,r  nf  I?  R  tV  Ward  formerly  of' 

60  Prince  William  St.  •  SAINT  JOHN,  N.B  !  "  ''3X0  lormeriv  ui 

621  Rogers  Buildini;  VANCOUVER  |  the  main  Office,  Where  he  served  for  j 

'  six  years. 

. —  - —COVPOS - , 


(Send  copy  of  Circular  S.O.  1  and  information  i 
Ahmit  Second  Diversified  Standard  Securiti^ft  * 


.Alberta’s  AVool  f'rop. 


I  Name  . 

I  Addreaa _ 


1  Lethbridge.  —  Shipments  of  South- 1 
,  cm  Alberta  w'ool  to  the  Canadian 
■"  ' ;  Co-operative  Wool  Growers’  -ware- 
I  house  at  Weston,  Ontario,  amounted 
J  to  $850,000  lbs.,  as  compared  with] 
,  990,000  lbs.  last  year,  when  shearing 
*  i  started  earlier. 


7  »»C.2  rc  u O 


*The  Opinion  of,  The  Street 
is8e0ectedinTheMiulaiidnnpiie!$ 
Leadoidiipm  financial  Advertising 

The  mail  and  empire  carried  547,539  Hnes 

of  financial  advertising  in  the  first  six  months  of 
1928.  This  is  19,817  lines  more  than  was  carried 
by  The  Globe,  and  9,974  lines  more  than  was 
carried  by  The  Daily  Star  and  Telegram  combined. 

These  figures  tell  the  story: 


THE  MAIL  AND  EMPIRE 

The  Globe . 

The  Daily  Star  -  -  -  - 
The  Telegram  -  -  -  - 


Financial  advertising 
lineage  first  six  months 
1928 

547,539 

527,722 

332,468 

205,097 


THE  MAIL  AND  EMPIRE  also  led  all  other 
Toronto  daily  newspapers  in  financial  adver¬ 
tising  lineage  carried  in  the  entire  year  of  1927 

This  leadership  of  THE  MAIL  AND  EMPIRE  in  financial  advertising  is  the  true  reflection  of  the  opinion  of 
“The  Street”  as  to  the  value  of  the  financial  pages  of  Canada’s  Greatest  Morning  Newspaper.  “The  Street” 
correctly  reasons  that  the  financial  page  of  strongest  appeal  and  most  value  to  it  is  the  one  with  the  greatest 
following  among  the  substantial  investing  public. 


TORONTO,  CANADA 


JOHN  SCOTT,  Managing  Director 


R.  BRUCE  OWEN,  Director  of  Advertising 


mfitt 


Branch  Offices—  Alontreal:  .1.  R.  Henderson,  904  MoG 111  Bnilding.  Hamilton:  T.  AI.  AVrighf,  Siin  Life  Building 
United  States:  Lorenzeii  and  Thompson,  Inc.,  Xew  York,  riilcngo,  San  Franciseo,  Los  Angeles. 

British  Isles  and  Europe:  F.  A.  Smyth,  34-40  Lndgate  Hill,  London,  England. 

LARGEST  MORNING  CiRCUlATION  IN  CANADA--AND  ALL  IN  ONE  EDITION 

Net  daily  average  for  month  of  July— -118,494 
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The 

Canada  Power  ^  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundvvood 
pulps., 

Successor  and  Operating  Company  of: 

BelgO'Canadian  Paper 

Company  ^ 

M  Laurentide  Company  H 

^  St.  Maurice  Paper 

Company  ^ 

Canada  Paper  Company  ^ • 


Head  Office: 
MONXIUSAL-^QUEBSC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAXCFACTrRIXG  ALL  GRADES  OF  THE  FOLLOWIXG  BOARDS i 

CHIPBOABD  A'EWSBOABI)  TAT  LINED  BOARD 

STBAWBOARD  WOODrULP  BOARD  CONTAINER  BOARD 

D  iniE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mil!  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

3.  G.  G.  KERRY  DAA'ID  F.  ROBERTSOX  CHAS.  E.  WHITTEX 
President  Generol  Manager  Sccretiiry-Treasorer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


AWARD  CONTRACT 
BIG  PAPER  MILL 
IN  N.  BRUNSWICK 


; I  Abitibi  Power  &  Paper  Company 


International  Plant  at 


Will  Cost  About 
$15,000,000 

500  TONS  CAPACITk' 


JfflUll  c=i  Duncan  McDonald  or  Toronto,]  provinces  just  before  leaving  Winnl-' 
I  rupsrvisor  of  bank  premises  lor  the  ;  peg  for  the  East.  The  recent  devel- ; 
Dali'onrip  i  Bank  of  fomnierce,  hasjopment  of  the  oil  and  mineral  rc- i 

|)ust  rcMirned  from  a  trip  in  western]  sources  of  the  western  provinces  Is' 


Canada  dur.ng  which  he  went  as  far  bringing  about  a  change  of  attitude,' 
[as  Victoria,  BC  The  hank  is  erect- i  said  Colonel  Webb.  Although  agrl-' 
ing  a.  new  structure  In  Edmonton  I  culture  is  the  leading  enterprise  in 
and  has  recently  completed  improve-;  the  west  and  Is  admittedly  of  basic' 
ments  in  other  western  offices.  ;  imnortance.  western  #»VAS  flrp  tiirn- 


mentSi  in  other  western  oftirpp.  :  importance,  western  eyes  are  turn- 

'Maritime  Bar^ou  The  Fin-.nci;.i  Time.  i  mg  towards  their  natural  resources 

_  .  .  ,  ,  Murray  F.  Flower  has  been  named  and  a  new  interest  is  being  taken  In. 

I  Saint  .lohn,  N.B.  The  contract  for  .John  cty  pa.ssenger  agent  cf !  industrial  matters.  The  new  point' 

the  building  of  the  new  paper  mill  ,  the  C.P  R,,  in  succession  to  the  late  '  of  view  that  is  now  In  growth  will  i 
I  at  Dalhousie,  N.B.*,  wor  International  j  W.  H.  C.  Mackay.  Mr.  Flower  had  prove  a  unlfjdng  factor  in  the  coun-j 
'  Paper  Company  has  been  awarded  j  chief  postal  clerk  and  ha.s  been  ,  fry.  and  will  bring  the  west  closer  to[ 
'  *  .  T.  "’ifh  the  company  for  twelve  years.  ;  the  other  parts  of  Canada  in  econo- 

, -in  full-to  the  Domill  Construction  Dixon,  of  Toronto,  succeeds  mleal.  political  and  social  matters,' 


Company  o  (.anada.  Limited,  head  declared.  = 

offices  in  Mont^real.  The  cost  will  to  Saint  John  last  year,'  -  jp 

be  about  $lo,00n,000.  This  an-  -  W.  D,  Robb,  vice-vresident  of  the ' 

nouncement  has  been  made. by  A1  cm  T  Irkra'nck  of  Toronto  '  Canadian  National  Railways,  who 

C  urtis,  first  vice-president  of  the  a.  l,.  i».ir:<pa.rxcK.  oi  loronro.  I  I 

rnmmnv  who  wqs  ot  C'amnhellton  t of  the  Fidelity  insurance  i  ^  ^'''O-month  visit  : 

during  the  wec“  He  Sd  hLt  ?  Co.  of  Canada,  and  W.  C  rampbell, :  matters 

during  tne  aaaen  ina,  in'oertor  Ontario  Denartmenl  i  his  departments  of  colon-, 

with  some  minor  details  to  he  ad-  ^nier  impector,  untario  uepanraent :  natural  rcsoiirres  fcela 

iiisted  he  oxnectrd  work  to  he  start-  Insurance,  have  been  announced  .“I;  resources  reels  , 

e^tSs  month  i  speakers  at  the  llth  annual  con-  j  .Great  Britain  is  at  present  ■  , 

Other  bidders  were  Park-Lan  Con-  i  Terence  of  the  Association  of  Super- ;  f 1 

struction  Company.  Detroit;  Founda-  intendents  of  Insurance  which  |  periods  she  has  ever  faced, 

finn  rnmnanv  of  Tan-ada  Montreal;  1  be  held  in  Regina  Sept.  IH  to  21  Col.  The  persistance  on  a  large  scale 


during  the  vveck.  He  added  that 
i  with  some  minor  details  to  he  ad- 
!  justed  he  expected  work  to  be  start- 
;  ed  this  month. 

I  Other  bidders  were  Park-Lap  Con- 
;  struction  Company,  Detroit;  Founda¬ 


tion  Company  of  Canada,  Montreal;  i  oe  "eia  in  Kegina,  aepi.  i;.  to  t  oi.  ^  uc  iwisisuauce  on  a  large  scaie  , 
F  G  M  Cape  Montreal'  Fraser  i  William  R.  Baker,  commissioner  of  of  unemployment  is  to  the  present  | 
Bryce  ‘Engineering  Compkny,  Mont^ ®  dominant  national  j 
real,  and  W.  I.  Bishop  Construction , also  journey  to  Regina  to  ad-  and  economic  problem.  Though' 
Company.  Montreal.  dress  the  gathering,  there  are  seasonal  changes,  the  j 

The  contract  calls  for  a  series  of '  -  of  unemployed  drawing  in- 


I  main  buildings,  ground  wood  pulp , 

I  mill,  sulphite  fill,  power  plant,  etc.,  ] 
i  with  railway  system  some  two  miles ; 

I  in  extent,  conveyors,  log  stackers, 
stone  breaker,  etc.,  also  considerable  : 

I  dredging  work  with  the  building  of  ^ 

I  3  dam. 

I  Finished  in  1929.  i 

'I  K.  0.  Guthrie,  of  the  successful  ten-] 

'  derlng  company,  estimates  that  the! 

I  Avork  ■will  be  completed  in  1929,  some 
]  1.000  men  being  employed  with  all  I 
j  material  used  being  Canadian  and  all  j 
!  sub-contracts  to  go  to  Canadians.  I 
The  original  plans  call  for  a  plant  I 
i  of  500  tons  capacity  but  proyisions  i  I 
I  are  to  be  made  to  increase  fiiis  toil 
I  750  tons  if  considered  necessary  in  : 

I  the  future.  The  plant  Is  to  have  the  ; 
i  same  capacity  as  the  International  j  1 
j  mill  at  Three  Rivers.  P.Q.  i 

I  The  company  has  also  acquired : 

I  the  entire  western  side  of  the  main  | 

I  street  of  Dalhousie  on  which  a  hank  i  I 
!  a  bank  building  and  the  post-offeie  i  I 
I  .rf  situated.  1 1 


and  economic  problem.  Though  j  i 
there  are  seasonal  changes,  the ' ! 
number  of  unemployed  dra-vi-ing  in-  ' 

I  Burance  benefits  appears  to  he  stab-  i 
j  ilized  at  between  1,000.000  and  1.200.- ' , 

I  000.  At  present  the  number  is  l.-i 
242.000.  though  a  year  ago  it  was 
much  lower.  Four  groups  of  Indus- ' 
tries — ^mining,  metal  manufactures., 
metal  using  trades  and  textiles  alone 
provide  approximately  51  per  cent  of  | 
the  total  number  of  unemployed.  ^  . 

Three  hundred  thousand  of  these  | 
are  In  the  coal-mining  Industry  „ 
Unemploj-ment  In  certain  other 
trades  is  largely  a  secondary  effect 
of  the  difficulty  experienced  in  these 
basic  industries.  The  situation  in 
British  coal  mines  continues  unsa¬ 
tisfactory.  Though  a  large'  volume 
of  foreign  orders  has  beefi  secured 
export  prices  are  lower  than  a  year 
ago.  ' 

Another  Maritime  man  who  has 
made  good  elsewhere  is  turning  his 
thoughts  to  devoting  some  of  his 
■wealth  to  the  benefit  of  his  native 
heath.  Cyrus  Eaton,  a  former  Pug- 
•v.-ash.  N.S.,  hoy,  left  his  home  town 
•when  19  years  of  age  and  is  now  i 
1  head  of  Otis  and  Company,  financial  I 


LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bdy,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDVVOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “Fraser.” 

Codes; — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B 


Electrical  Energy 


RELIABLE 

six  (6 1  Hydro-EIev- 
trlo  Power  pInnt.H 
tincl  I  a  r  K  e  steum 
(duiit  Ileserve. 


i  ONTEVCOES 

.4%’ailable  for  une  21 
liourti  per  day  and 
every  day,  >o  re- 
ftfrlctlonR. 


UXLDIITEI) 

Approximately  .'SOO.. 
COO  H.  r.  Arollahle. 


Coke  Company,  the 


ger  which  combined  two  of  the  larg- 


stone  Company  and  the  Algoma  East-  tst  steel  industries  in  the  United 
ern  Railway  Company.  Mr.  Schlemm  States. 


Is  a  well  know  expert  on  industrial  Mr.  Eaton  was  19  years  of  age 
town  planning.  when  he  left  Nova  Scotia.  He  Is 

- -  now  45  and  he  announces  that  he] 

w.ii.i  rr  .t  ,  i  .  .  plans  to  again  make  his  home  In  the 

William  Hastle.  Mslstant  treasur-  and.  in  addition  to  this,  to! 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pbip  &  Paper 

CORPORATION 


HEAD  OFFICE  I 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


j  woeu  I'd  years  ox  age  ana  is  now  i 
'DAMIT  CDAIdf'l?  i  Leonard  R  Schlemm,  M.E.I.C.,  head  of  Otis  and  Company,  financial 

Ur  ritnllLL  I  Montreal,  a  director  of  the  L.ake  brokers  in  Cleveland  and  Wall, 

i  rkVTwrix  3'°'^  Algoma  Steel  Corpor-  street.  He  ha.s  attained  great  sue- 1 

KlIVx  Pni  n  r||l|y\ I  a-tion.  has  recently  been  elected  to  the  cess  and  wealth  In  the  banking  and 
i  '  DUlu  UULl/  UUIllU  j  boards  of  the  Lake  Superior  Coal  brokerage  business  and  only  lately, 

_  _  I  Company,  the  Cannelton  Coal  and  assisted  in  putting  through  a  •mer- , 

=1  I  Goke  Company,  the  Fiborn  Lime-  ger  which  combined  two  of  the  larg- 

bstitnated  Cibzens  at  Stabiliza-  Company  and  the  Algoma  East-  est  steel  industries  in  the  United 

bon  Had  1,200,000,000  ern  Railway  Company.  Mr.  Schlemm  States.  < 

I  Pre-War  Francs  is  a  well  know  expert  on  industrial  Mr.  Eaton  was  19  years  of  age 

i  i  in  Gold  •  planning.  when  he  left  Nova  Scotia.  He  Is 

i  - -  now  45  and  he  announces  that  he] 

^  w  T-  *  w.i,,.  .-T  t  .  .  .  plans  to  again  make  his  home  In  the 

;  ■  William  Hastle  ^slstant  treasur-  old  town  and.  in  addition  to  this,  to! 

;  1  Still  hoards  gold  Is  proved  by  the  er  of  the  Canada  Life  Assurance  Co  oav  thp  rncit  of  hpaiitifvinB- it  p„p-  I 

,|  .long  queues  of  people  you  may  see  of  Toronto,  surprls^  his  friends  L'sh  Ls  a  popXoon  of  some  800 ' 

any  day  outside  the  main  offices  or  during  his  recent  visit  to  Winnipeg  souls  on  Northumberland  Straits,  and ' 

;  branches  of  the  Bank  of  France  in  by  making  a  hole  In  one  on  the  St,  E^t^n's  Idea  Is  that  It  can  he' 
Paris  and  the  provinces.  Charles  Country  Club  golf  course.  ^  ' 

I  j  These  people,  are  waiting  their  Mr.  Hastie,  who  is  a  former  Winnl-  proposes  to  straighten  out  the] 

.  I  turn  to  exchange  their  gold  coin  in-  peg  resident,  was  Pl»%g  w^th  A.  K.  ■  thoroughfare,  to  have  a  park' 

!  to  notes.  One  consequence  of  the  Haryie.  taspector  of  the  Canadian  replacing  that ' 

-  stabilization  was  the  demonetization  Bank  of  Commerce,  and  A.  L.  Brown. ,  .^.^jch  was  destroved  bv  fire  WTiere ' 

!  .of  all  existing  gold  pieces  but  the  manager  of  the  Northern  Electric 
I  Bank  of  Prance  undertook  to  buy  Co..  Ltd.  ] business  section.  Mr.  Eaton  suggests: 

(them  according  to  their  contents  of  -  the  site  for  the  park  and  he  ilnder- 

I  I  the  yellow  metal  on  the  basis  of  the  The  biggest  crop  in  the  history  of  takes  to  pay  the  entire  cost. 

new  gold  content  of  the  franc.  For  Canada,  and  a  harvest  of  between!  Mr.  E,ot,on  has  asked  Hon.  P.  C. ' 

I  the  past  four  weeks  it  has  been  ah-  five  and  six  hundred  million  bushels.  Black,  Minister  of  Highways,  to  rep-' 
«  I  .sorbing  gold  coin.  And  the  gold  was  the  prediction  made  by  Colonel  resent  him  and  that  all  plans  he  sub- i 
=  i  coins  offered  to  it  date  from  any  r  h,  W>bb.  ex-mayor  of  Winnipeg '  mltted  to  Mr.  Black  for  considera-l 
time  in  the  past  100  years  or  more.  and  formerly  manager  of  the  WHnd-,  tlon.  A  citizens’  improvement  com-! 
Iji  Calculations  made  by  experts  of  sor  Hotel  in  Montreal,  who  arrived  mittee  has  been  formed  to  put  the 
j  the  bank  indicate  that  on  the  eve  of  in  this  city  this  w'eek.  The  weather  j  idea  Into  operation.  Mr.  Eaton  also|  - 
j  the  war  gold  coins  in  circulation  conditions  have  been  ideal,  and  if  the,  suggested  that  the  C.  N.  R.  he  asked  ^  ; 
amounted  to  about  5,500,000.000  West  eseapes  unusually  early  frosts  to  assist  in  the  matter  of  the  new  p 
francs  or  about  $1,000,000,000.  while  all  previous  records  will  he  broken. :  hotel  on  the  basis  that  Pugwashcan* 
in  the  vaults  of  the  bank  there  were  said  Colonel  Webb,  who  had  made  a  !  be  made  a  very  attractive  centre  for 
some  4.000.000.000  francs  composed  business  trip  through  the  prairie  ‘  tourists.  i 

j  of  1.500.000.000  In  coin,  1,490.000,000  _ _ _ _ ' 

;  in  ingots  and  l.OlO.OOO.OOO  in  sterling  I 

;  and  dollars.  Thus  the  total  stock  of  _  _ _ 

The  Harvesters— An  Opportunity 

'  During  the  War.  j  _ Manitoba  Free  Pres,. _ 

■  WTien  the  war  began  the  govern- i  ^  ~~ 

I  ment  appealed  to  all  citizens  to  sur- 1  iTnagine,  ho^^ever,  that  the  10,-  Canadian  people  are  lukewarm  to-' 

i  render  their  gold.  In  return  they !  harvesters  who  may  come,  in  ward  them  and  toward  the  proposi- . 

I  received  bank  notes  and  a  grace  i  *^'f  the  l.aige  body  from  which  tjon  to  retain  them  perni.anently  in  ■ 
'fully-worded  letter  of  thanks  for  !  country,  then  Canadians  had 

'  their  patriotism  signed  by  the  •^ov- '  good  stuff.  On  that  account,  the  better  give  up  all  their  talk  about ; 

'  ernor  In  this  way  the  bank  gol;  jn  |  migration  presents  an  in-  the  need  and  desirability  of  immi- i 

12  500  000,000  francs.  It  is  reckoned  j  situation  for ‘  a.nada.  There  gr.itlon  To  keep  it  up.  if  we  fell 

!  that  500,000,000  francs  gold  passed  ‘  much  talk  in  this  country  down  on  the  job  of  trying  to  absorb 


FOR  TOWER,  LIGHT  AND  OTHER  PUErOSES. 
Generated  and  Distributed  by  the 

EVtontreal  Light,  Heat  &.  Power  ConsoMdat3d 

ManufactnrInK  and  Dlatrlhuflng 

GAS  RESIDEXTIAI.  iVes'  Dual  Service 


Low  Rates  for  Service 


Inquiry  Requeeted.  Addre.oa  to 

Power  Did.,  SS  Crnlg  St.  TVeet. 
Tel.  Main  -1040.  Montreal. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


The  Harvesters— An  Opportunity 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


Manitoba  Free  Preaa. 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


ij  into  the  hands  of  the  Germans  dur- i  , 

1 1  ing  the  war,  since  they  seized  all  ^.P^ 
j  gold  they  could  find  in  the  occupied  j 
i  territories.  It  is  further  reckoned  | 

;  that  1.000,000.00.0  francs  gold  tal-  ;  •'P®” 
;  ways  on  the  old  parity)  were  ex- 
]  ported  or  melted  down  or  lost  during  ^  * 

I  and  after  the  war.  caus 

In  'the  fall  of  1926  the  Bank  w-as  ' 


of  the  dosii ability  of  immigration  a  block  of  10,000  British  settlers  of, 
and  especially  cf  British  immlgra- 1  good  stock  and  sta.mina.  would  put  ■ 
tion,  I  the  st.a.mp  of  hpyocrlsy  on  all  Can- ! 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

NEAD  OFFICE:  261  ST.  JAMES  STREET,  MONTREAL 


Here,  then,  is  an  opportunity.  Ten  ad'an  appeal  and  clamor  for  increas- ' 
thousand  British  men  should  mean  ed  British  settlemenL 
something  to  C.anada  Most  of  them - — — — 

stfaiiy 

he  required.  Ten  thousand  British  I  U 1  1  I  llvUIlLllJiJ 

TORONTO  BREWING! 


Lachlne,  P.Q. 

St.  Boniface,  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Winnlpeji  —  Vancouver 


authorized  by  law-  to  buy  in  gold  "-ill  make  an  a.ppreclable  add  - 

coin  against  its  notes  and  it  offered  J"  ^e  present  .ind  future  Brit-  I IIJ 

various  prices  -  gradually  declining 

as  the  paper  franc  appreciated'  on  '^"^iS’-'ints  for 

the  exchanges  -  for  the  same.  In  !  ''^hlch  there  has  been  a  cl.amor  in  ( Should 
this  way  it  received  ?.25.000,0fl0 ,  Slo 

francs  gold. 


do  with  them  when  they  aiTive? 


Total  of  these  sums  represents  bP  ^ent  Kick  to  the  Old 

I  4 '’00  009  000  franc-  Thus  some  I  '  omit-rv  as ‘soon  as  the  harvesting 

]  200.000.000  were  left  in ‘the  hands  of  is  completed,  or  is  an  organized  and  While  no  official  statement  of  The  : 

the  nubile.  wideispread  effort  to  he  made  to  Toronto  Brewing  and  Malting  Com- 1 

'  T>_  c,  u-ii  ,■  keepthem  in  this  country?  We  haveipany  has  been  issued  yet,  the  posi- ' 

,  Prospects  After  Stahilizntion,  here  a  test  of  the  sincerity  of  the  de-  tlon  of  the  company  is  steadily  im- 1 

I  How  much  of  this  will  be  offered  mand  made  generallv  in  Canada.and  j  proving.  Output  of  the  Toronto  plant  i 
h  now  that  the  franc  ha.s  been  stabil-  made  extremely  vigorous  in  somciha^  increased  steadllv  and  the  sue- 1 
ized?  A  rough  guess  is  500,000.000. ;  qtiarfers  that  we  mii.M  have  British  ]  cess  of  its  new  line  of  beer  developed  ! 

.Already  some  100.000,090  have  been  i  imm;gr.ants  and  w  ill  tvelcome  nil  [this  yenr  under  the  name  of ’’Canada  : 

^  rereived.  ]  who  come  and  are  willing  to  workiBud"  is  well  fest.ablished.  Should  the] 

I  But  it  is  pointed  out  that  in  any  and' to  accept  Canadi  as  their  newjgaiyie  satisfactory  conditions  persist: 
l.case  the  stock  of  gold  in  France  i.s  ,  home.  _  during  the  rest  of  the  season  they] 

.1  now  less  than  it  was  in  1914.  The'  ^  ’  'would  probably  w-arrant  the  stock: 

:  bank’s  statement  shows  gold  in  Ten  thousand  British  immigrants  i  Kpine  nlaced  on  a  dividenrt  basis 


uld  Warrant  Placing  of 
Stock  on  Dividend  Basis 
in  Early  Future 
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"]  bank’s  statement  shows  gold  in:  Ten  thousand  British  immigrants  j  being  placed  on  a  dividend  basis.  ,  I 

vaults  (inclusive  of  the  sums  still ;  are  likely  to  find  the'.r  w-ay  to  our.  The  original  buildings  were  assess- !  kyt  i\l  lY/^Jldcin/y  “hiTV 

\  earmarked  in  New  York  and  in  pro-  door.  .Are  we  going  to  welcome  gd  at  $152,702,  and  after  extensions'  L fJUllCtUXjLl LU  UJKJUJCil  , 

cess  of  shipment)  at  ,9.5,000,000,000  of  them  and  make  a  united  effort  to  re-  they  were  valued  at  $400,000.  On  a  '  t— — Z _ _ _  ^  *  I 

j  the  new  francs,  or  7.000.000,000  (if  ^  tain  them  in  (  an.ada,  and  to  fuse  one-shift  basis  the  plant  has  a  capa- : 

I  the  old  ones.  Add  the  gold  coin  itill  '  them  Into  the  r.anadi.an  economic  .pjty  of  120,000  barrels  a  year.  i  ~ - - 

i  believed  to  be  in  the  hands  of  the  i  field?  Canada  should  be  able  to  ab- 1  '  _ 1 _ ]  ^  i-n  -no ' 

;  public  and  we  have  a  total  of  about]  sorb  a  block  of  10,000  British  immi-  Pooulalion  v  ^  .  oom  amo  ' 

i  40,000.000.000  new-  francs  or  8.090.- '  grants  without  undue  strain.  The  :  *-®"®***  ;>•  T . .  0  fiss  0  o  ! 

‘000,000  old  ones.  This  is  1,500,000,- !  Free  press  believes  it  can  be  done  If  :  Now  Totals  9,658,000. ,  t  anada . 9,511,000  9.6o8,000. 

'  000  old  francs  below  the  pre-war  I  the  state  and  the  individual  and  all  - - —  '  AV'Iien  the  lar-t  Dominion  census; 

I  total.  Instead  of  $1,900,0.10,000  j  the  organizations  interested  in  Brit-  Ottaw-a.  —  Canada’s  population  is  :  w-as  taken  in  1921,^  the  population 

j  France  possesses  .51.600, |•.•10.000.  ]  ish  immigration  w-ill  make  an  effort,  estimated  by  the  Bureau  of  Statistics  I  w-as  computed  at  8.788,000.  The  in- 1 

I  Since  gold  coin  i.s  oiiLof  circula-  It  i.=)  plain  that  the  Canadian  people  as  9,658,000,  an  Increase  of  139,000  |  crease  in  the  last  seven  years,  there- 1 
i  tlon  and  not  likely  to  be  put  back '.as  individuals  and  as  a.  body  will  over  the  estimate  for  last  year.  I  fore,  amounts,  according  to  the  esti- 

I  into  circulation  for  many  a  year  and  have  to  aocept  the  bulk  of  the  work  For  the  different  provinces,  esti-  mate,  to  870,000,  or  an  average  of  ^ 

I  since  there  is  already  ample  cover  ;  and  re&ponsihility  of  absorbing  these  mates  of  population  are: —  1 124,000  per  year.  The  increase  ini 

j  for  notes  and  deposits  in  the  bank's  !  British  immigrants  If  the  public  1927  1928  'population  between  1911  (the  year  of  ^ 

'  stock  of  gold  in  v.aults,  there  is  no  ]  will  not  co-operate,  no  government  Pr  Edw-ard  Is.  ..  86,700  86,400  ;  the  previous  census)  and  1921  was  i 

I  need  to  expect  that  the  Bank  of  i  and  no  organization  can  do  much  Nova  Scotia  ..  ..  543,000  547,000 1 1,582,000,  an  average  of  158,000  per] 

France  will  attempt  to  increase  its ;  even  with  the  development  under  New  Brunsw-lck  .  411,000  415,000  year.  This  period  lnc.lnded  the  w-ar  | 


^  Property  Corporation  of  Canada, 
I  Limited 
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j  France  possesses  .^l.COO.e.-tO.OOO. 

I  Since  gold  coin  i.s  oiiLof  circula- 


hoard.  though  it  might  easily  do  so]  way  in  this  country  at  tlje  present  i  Quebec. 


415,000  I  year.  This  period  included  the  w-ar 


.  2,604,000  2,647,000  I  years. 


HAMILTON 


MONTREAL 


by  buying  gold  w-lth  Us  holdings  of  time.  Ontario . 3,187,000 

sterling  and  dollars.  On  the  other)  This,  we  think  is  a  matter  of  un-  Manitoba .  647,000 

hand,  it  w-lll  certainly  do  everything  ]  usual  interest  to  the  Canadian  peo- j  Saskatchewan.  ..  836,000 

to  guard  its  present  stock  of  the  yel-  pie.  If  10,000  acceptable  British  j  Alberta . 617,000 

low  metal.  'settlers  are  available  to  us  and  the] Brit.  Columbia  ..  675,000 


3,229,000  - - —  I 

655,000  The  Financial  Times  reaches  a ! 
851,000  class  of  people  who  are  interested  ] 
631,000  and  able  to  buy  investment  securl-  | 
583,000  ties. 
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^ if number  wtll  prohaly  be  drawn  to  the  adventure  by  the  I  Is  Agriculture  Lagging  in  Applying  Methods'! 

^  desire  for  a  lark  and  the  conviction  (liat  very  little 

be  done  to  make  them  do  any  work  when  they  pet  Ql  MOdem  InUllStrV  1 

^Company,  Limited.  _ _ _ I  here  If  they  do  not  happen  to  feel  like  It  or  do  not  <  _ ^ 

R  FVMI'T  COX  ••••■••  President  ^  approve  of  the  tra-v  in  which  they  are  expected  to  do  saivdiivelIj. 

DATin  BURNSIDE  ....  General  Manager  i  *•''  practically  inevitable  also  that  many  will  'T^haT  ajrricultural  industry,  main-  type  is  temporarily  rejecting.  In  the  rate,  and  that  a  very  slow  one  fas  I 

- - - - Jot®  the  expedition  out  of  the  pure  desire  to  get  to  the  -k  ly  as  a  result  of  adhering  to  the  country  it  is  far  worse;  labor  has  to  we  eee  in  the  British  coal-mining  I 

.T.  W.  TTSON . ^lanaglng  Editor  ,  North  American  continent  as  easily  and  economically  system,  of  small  management-units,  is  be  drawn  in  from  long  distances  and  areas  where  mining  Is  now  unecon-  j 

BERNARD  K.  S  \NDD  ELU.  F.R.S.r.  rontribiiting  Editor  i  as  possible.  These  mav  have  no  Intention  of  remain-  inefficient  as  measured  by  returned  equally  long  dlstinces  when  omlcal);  and  In  a  country  which  has  I 

- - I  .  .  I.  .k™  'bb  standards  of  any  other  kind  of  done  with,  and  the  cost  of  transpor-  made  up  its  mind  that  the  displace-' 

PrBsrniPTirtar  rnirF--  t..  mnnOn  naoo  n  venri  si  ra ^  Canada  any  longer  than  It  takes  hem  to  ,.,et  iwentieth-cenfury  North  American  tation  has  to  be  mainly  borne  bv  ment  is  an  evil  it  can  hardly  be  dls- I 
tor  Ii7mo«th”  in  r.reM  BrMiiln  iar,  b  xeiiv.  Vi..  <he  United  States;  hut  the  American  Immigration  industry;  jnd  that  it  is  therefore  agriculture  The  Industrialist  has  placed  at  all.  Social  observers  have 

for  months.  In  the  I'niteii  sintcw.  s.a.r>o'  n  yrnri  |  i3\\-5  are  such  that  thev  mav  not  be  able  to  get  into  b^’^tcharglng  the  other  Industries  for  long  exerted  every  nerve  to  reduce  been  deploring  the  migration  from  S 
*rorV*Too'to”"rx  m’onrhT^  snhsoription*.  f.voo  «  ,  Paradise  for  months  or  years,  and  in  the  J«grlcultural  products  which  they  bis  labor  turn-ovhr  to  the  minimum;  the  farms  for  years.  They  should  i 

.  ni-c-n  J. ..  .  ' .1  Ml  .  .  .1.  r.  .  <  consume  and  at  the  same  underpay-  the  scientific  farmer  now  does  the  i  have  been  deploring  the  fact  that, 

«ceJ'oPT;.om"*;n?;^^^^  I  b’bantlme  they  will  stay  In  the  Dominion,  seeking  no  ing  jtg  operators  for  their  time  same  thing;  but  the  old  style  Family  there  is  not  enough  of  it.  If  farm  , 

raBLP  AnnRP«<.  ii  ,  permanent  settlement  but  living  from  hand  to  mouth  if  not  for  their  skill;  these  are  the  Farmer  still  employs  a  dozen  men  for  labor  cost  more,  farmers  would  be 


By  B.  K.  S.4!VDWELI-. 


cable\ddre^.  ""4t7me«",*  w'  rTt.dT"''  I  Permanent  settlement  but  living  from  hand  to  moutl 

MEaD  OFFlCEV  Moiitrenl*”*i  nnrnster  o-gi  *  AM  Depart-  1®  the  hope  of  getting  over  the  border,  conclusions  set  forth  with  highly  |  the  harvest  and  has  not  work  enough  'compelled  to  get  more  results  from 

mentfi.  '  '  '  '  -  •  ■  .  ppp  of  persuasive  illustrations  and  bolstered  for  his  own  family  in  winter  and  | it,  or  else  to  make  way  for  those  who  , 

TOBO.tfTO  OFFICE.  9.  Jordan  Street.  Representative,  j  pam'da  hilt  onlv  with  the  "'‘’b  masses  of  statistics  in  a  early  spring.  The  scientific  farmer,  can.  Messrs  Mead  and  Ostrolenk  ! 

R.  V.  Rittenhouse.  Phone.  Eiicin  a4«.v«.  I  "brker.  brought  fo  Canada,  hut  oni.  itn  volume  entitled  “Harvey  Baum:  A  plans  his  programme  so  that  the '  advocate,  quite  rightly,  the  deliberate 

WESTEBSf  REPRESEWT-ATiTEi  Oeo.  D.  Gittus.  14.1  |  l®tention  and  for  the  purpose  of  making  a  definite  Set-  Study  of  the  Agricultural  Revolii-  tasks  of  planting  and  harvesting  fol-  milking  off  Interurban  Industry  of 
1  nneonver  Hotel.  Vaneouver.  B.C.  tlement  in  this  co'.intrv.  tVe  do  not  desire  fo  see  the  lion”,  written  by  Edward  S.  .Mead  low  one-another  as  closelv  as  possl-  a  steadv  stream  of  agricultural  popu- ' 

'4”p4een^aVlTe5  ='  country  Used,  any  more  than  It  is  at  present  used,  as  Bernhard  Ostrolenk  and  just  hie.  If  he  finds  an  idle  fortnight !  lation,  by  the  provision  of  industriil  ’ 

vr-m,.  -—I  .  j  1  .  .  .1-  TT  .*  1  -  issued  by  the  University  of  Pennsyl-  interval,  he  promptly  hunts  up  some- '  training  schools  in  the  rural  district.^.  ! 

'Varte  "r  rR«^;et4?i;r"  TeI''A4oy4  mVs-*  *  admission  to  the  united  States,  or  labor ,  But  what  is  malnlv  needed,  surelv, 

- : - ^  ■  I  _ Tel.  Hanover  even  as  a  rest  home  for  men  who  have  come  out  from  likely  to  he  a  subject  of  discussion  just  at  that  time  i;,  -he  reorganization  of  agriculture 

Devoted  to  the  Interests  of  the  (ntfesHna  public  In  tfiri  England  on  a  return  ticket  but  have  no  intention  of  and  of  violent  controversy  for  some  This  planning  of  work  is  .lust  one!  on  such  lines  that  the  man  of  emi- 
belief  thot  the  confidence  of  capital  is  essential  to  the  j  going  back  there  so  long  as  they  can  get  food  and  to  come,  and  is  quite  as  inter-  of  the  items  of  agriculture  in  which  .'nent  executive  capacity  can  make  the  | 

stability  of  finance,  the  prosperity  of  industry  and  the  ( gjjpjj-.  j,p_p  estlng  to  Canadian  economists  and  executive  brains  find  a  function  Se-  same  fortune  in  the  farming  indns- ; 

development  of  our  resources.  |  '  ’  thedr  Aflierlcan  lection  and  use  of  machinery  is  an- 1  try  as  he  could  make  in  any  other! 

— ; - I  ■  ”  '  cousins,  other;  marketing  methods  a  third:  industry  —  a  fortune,  that  is  to  say,  j 

-lONTREAL.  FRIDAA*.  AUGUST  17,  1928.  |  g.  »  awrisrirci  In  PnlltlrQ  What  Is  known  as  the  period  of  soil  study  a  fourth.  In  manufactur- !  fonsistlng  of  at  least  five  per  cent.! 

- - i  A-<awrciiL.e  waiciVKtys  in  ruiiin.  j  Domestic  Industry — of  manufacture  Ing  industry  the  executive  brains  ofiof  the  total  amount  which  his  enter- j 

Mr  Hnnvpp  anH  rEiP  Furm  Vnl-O  ^  1  RGOIENT  on  the  subject  of  tbe  canalization  of  the  carried  on  in  the  main  by  household-  one  man  or  of  a  group  of  a  dozen  !  prise  saves  as  a  result  of  his  execu-  j 

*  inc  r«*rm  vuie  i  A  qi  l.3wrencp  hv  iniemationail  ronneriHon  is  begin-  Cl’S  1®  their  own  homes,  with  little  or  skilled  specialists  control  the  oper-  live  skill  and  in  comparison  wUh  the  | 

AP-AIL  will  hold  water  so  long  as  the  amount  poured  .  P  '  -  no  machlnerv  and  Hfflp  or  no  labor  ations  of  thousands  of  men  and  mil-  cost  figures  of  his  marginal  competi-  i 

into  If  does  not  exceed  its  cubical  content,  and  ^  I  ”1“^' 1®  Ibe  I  nited  States,  to  assume  some  of  the  color  except  that  of  their  own  families—  lions  of  dollars  of  capital:  it  is  ah- !  tor.  In  all  other  types  of  industry.] 
protective  tariff  win  “protect'  so  lone  as  the  nroduction  ^  vlv.arlfy  which  are  characteristic  of  the  more  heart-  was  brought  to  an  end  in  the  eigh-  surd  to  expect  that  every  eighty-  'where  the  skilled  executive  can  con- 1 


that  reputed  Paradise  for  months  or  vears,  and  in  the  b®  agricultural  products  vvhich  they  his  labor  turn-ovhr  to  the  minimum;  j  the  farms  for  years.  They  should 

_ _  ..  Ml  .  ,  -1.  T^  ' _ i-i_» _ consume  and  at  the  same  underpay-  the  scientific  farmer  now  does  the  i  have  been  deploring  the  fact  that 

meantime  they  will  stay  in  the  Dominion,  seeking  no  j^g  jts  own  operators  for  their  time  [same  thing;  but  the  o'ld  style  Family  (there  is  not  enough  of  it.  If  farm 


-MONTREAL.  FRIDAA*.  AUGUST  17.  1928. 


Mr  Hnnvpr  anH  f-EiP  Furm  Vnl-P  ^  1  RGOIENT  on  the  subject  of  tbe  canalization  of  the  carried  on  in  the  main  by  household-  one  man  or  of  a  group  of  a  dozen  !  prise  saves  as  a  result  of  his  execu- 

r«*rm  vuie  ,  «  l,3Ti-rpncP  hv  intemstlonail  ronnpriHon  Is  begin-  *^beir  own  homes,  with  little  or  skilled  specialists  control  the  oper-  five  skill  and  in  comparison  wUh  the 

AP-AIL  will  hold  water  so  long  as  the  amount  poured  .  P  '  -  no  machlnerv  nnd  Hfflp  or  no  labor  ations  of  thousands  of  men  and  mil-  cost  figures  of  his  marginal  competi- 

into  if  does  not  exceed  its  cubical  content,  and  ^  I  ^®  ^be  I  nited  States,  to  assume  some  of  the  color  except  that  of  their  own  families—  Hons  of  dollars  of  capital:  it  is  ah- !  tor.  In  all  other  types  of  industry, 
protective  tariff  win  “protect"  so  long  as  the  nroduction  ^  vlv.arlfy  which  are  characteristic  of  the  more  heart-  was  brought  to  an  end  in  the  eigh-  surd  to  expect  that  every  eighty-  'where  the  skilled  executive  can  con- 
nf  flip  i  I  -u  -  -  ^  ^  -  i  felt  political  debates  of  that  great  Republic.  This  would  leenth  century  by  the  advent  of  power  acre  farm  can  provide  management '  trol  a  very  large  volume  of  opera- 

^  area  does  ®ot ,  ^  special  Interest  to  Canadians,  were  it  machinery  and  of  the  centralised  fac-  of  the  .same  highly-developed  type.;tions,  that  five  per  cent,  is  enough 

exceeq  tne  lequlrements  of  that  area.  Once  there  Is  an  I  ♦  ,1.  ♦  m,  a  k  *  «  k  i  i  The  argument  of  Messrs.  Mead  A  Harvey  Baum  has  brains  enough  ;  to  give  him  a  very  satisfactory  live- 

overflow.  the  pail  and  the  tariff  alike  cease  to  function  !  ^  -^bate  is  beginning,  n?  m  g  |  Ostrolenk  is  that  the  era  of  to  manage  not  eighty  acres  but  eight '  Hhood  and  to  compensate  him  for 

to  any  serious  purpose  There  are  in  anv  country  in  ' ®xP®cted.  to  run  along  lines  which  are  not  help- ,  Family  Farming  is  now  as  definitely  thousand  for  at  least  the  potato' the  mental  and  nervous  strain  which 
•ansrripc:  ip  ’  .  4  *  .  •,  'fill  to  the  best  relations  between  the  Republic  and  the  doomed,  by  various  changes  which  patches  of  that  areal,  A  new  form.  '  he  undergoes  But  in  agriculture' 

3  4,v  ‘  «  4  .  protective  tariff  can  be  of  no  value;  !  Empire--rplatlons  the  preservation  and  amell-  resemble  though  they  do  not  exactly  of  organization  is  imperatively  need-  organized  on  its  present  scale  it  re-; 

ana  tfie  efforts  of  politicians  to  convince  these  industries  I  _  .  . .  i.  4  jj  _ _ 4h,n  correspond  to  the  advent  of  power  ed.  nuires  one  hundred  per  cent  of  the; 

that  the  tariff  is  really  doing  them  an  enormous  amount '  ®®  c  ^  "  *^*1^34  ^  hen®  machinery,  as  the  era  of  Domestic  Baum  got  the  same  price  for  '  sa^’1ngs  to  make  his  work  worth  , 

;  any  amount  of  channel-digging  even  in  the  most  bene-  industry  was.  They  abstain,  how-  uig  potatoes  as  anybodv  else  He  got  ^-Wl®.  because  his  volume  of  opera- : 
!  flclal  of  waterways  ever,  from  pointing  out  this  impor- j  ,1  vastly  larger  profit  on  them  be- '  ^1"®?  necessarily  so  small  In' 

f'olonel  Edward  C.  Carrington  of  the  Hudson  River  tant  difference,  namely  that  the'oause  he  produced  them  at  a  vastlv' other  words,  agriculture  must  be 
_ _ _ _ _  eighteenth  century  was  a  hard-head- 1  igwer  cost  Most  nf  that  onct  car,;' able  to  remunerate  executive  skill.; 


of  good  are  among  the  most  amusing,  and  the  most  ; 
futile,  examples  of  the  noble  art  of  spell-blndlng.  ’ 

Mr.  Hoover,  it  appears,  has  undertaken  to  convince  ;  .  ^ 
the  .American  farmer  that  the  tariff  is  an  excellent  thing  ; 
for  agriculture.  But  he  Is  too  good  an  economist  to  say  i 


Navigation  Comoanv  is  president  of  the  Great  Lakes- ,  ffb*eenth  century  was  a  hard-head-  jo^-er  cost.  .Most  of  that  cost  saving '  able  to  remunerate  eacccutive  skill. 
.>diisrtu.ju  VUHI.M  .  U  U  ^  er]  and  Aiot  very  humanitarian  cen-  U-ac  in  labor-  he  nnt  more  ishnr  in '  and  to  remunerate  it  adequately ;  and 

Hudson  Waterways  Association,  the  •  opposite  number  ,  I  tury.  and  that  the  small  domestic  j  acre  but 'much*^  l^ss  44r  to  the  i  in  order  to  do  that,  agriculture  must 


that  a  tariff  can  do  anvthlng  for  an  industrv  with^-n  !  ’be  Great  Lakes-St.  Lawrence  Tidewater  ^  manufacturers  had  no  political  power  pound  of  potatoes.'  .Any  'approach  to  :  amalgamate  into  muc 

cn-ninc  Cn'  ho  hi3.,  4h«  A  .3  ’  4-  '  Associatlon  He  supports  tie  Smith  policy  of  a  deep- 1  and  no  social  influence,  and  were  real  efficiency  on  the  farms  of  thi.s  I  - - 


m.uch  larger  units. 


exportable  surplus.  So  he  bids  the  American  farmer 
look  at  the  rate  of  increase  of  the  other  classe.s  in  the 
I  nited  States  —  the  classes  which  are  consumer.=  and 
not  producers  of  agricultural  articles  —  and  cheer  him¬ 
self  with  the  thought  that  if  farmers  will  only  refrain 
from  increasing  likewise  there  will  ultimately  be  no 


water  route  to  the  sea  through  New  A'ork  State,  i  ^®°®®'J®®®^>F  swept  under  and  crush-  continent  would  enable  the  present  THE  TEN  THOUSAND  MINERS, 
against  the  Hoover  policy  of  a  deep-water  route  to  the  J/ ,!,bb  ^VitUe  p“and  no  itrLv' Leader:  Canada,  in  this 
sea  through  the  partly  international  and  partly  Cana-; effort  for  their  defence;  whereas  the  labor’  (T^he  possible  saving  ic  Pf®j®®te<l  intlov.'  of  British  workers, 
dlan  St.  Lawrence  River  There  are  plenty  of  Cana- ;  modern  farmer  is  in  a  position  to  probahlv  much  greater)  ‘  But  this  ! be  faced  with  an  experiment,  et 
.4 _ _ M,  . . 4.V,  Mhipp- !  raise  much  outcry  about  his  own  -aiHm.  ;i-in  nni  ♦i.-  '  - - - 


dians  who  will  agree  with  Colonel  Carrington's  objec- 


i  K  M  K  4  3"^  4  .  4*  »  will  not  take  the  form  of  an 

labolishment  and  e.-en  to  stave  it  of  !,u„eased  total  output  from  the  same 


!  will  be  faced  with  an  experiment,  et  , 
i  also  with  an  opportunity.  ...  If  j 


1000%  PROFITS 

wert!  made  by  Investors 
from  an  investment  of  $320 
in  a  Company  manufactur¬ 
ing  Ginger  Ale. 

VV'e  believe  an  Investment 
In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned 

Full  details  will  be  gl.adly 
furnished  without  obliga¬ 
tion. 

Write  today  for  the  prospectus 


Esfa!»:!<!ie.I  Ihin 

Credit“Canada  limitee 

ISVESTMEVT  B.ANKER!, 

120  .lames  St„  Montreal 


Canada  Permanent 
Mortgage  Corporation 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
Divi-dend  of  THREE  PER 
CENT,  for  the  currenf  quarter, 
being  at  the  rate  of 

TWELVE  PER  CE.Xr,  PER 
ANNint 

on  the  paid-up  Capita!  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  s.imc  will 
be  payable 

MONDAY.  THE  FIRST  DAY 
OF  OCTOBER, 

next,  to  Shareholders  of  record 
at  the  close  of  busine-ss  on  the 
Fifteenth  day  of  September. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

'  Secretary. 

Toronto.  August  15th.  1928. 


these  men  succeed,  and  are  content-  ; 


exportable  surplus  of  agricultural  goods  and  the  4mpr  j b®<  who  will  regret  that  it  .should  he  necessary  ^  considerable  time  by  means  of  ^otgi  nf  Hbor-  ^^wil!  tak^  iho  '®  <^a®a'la'  ^•i®F  will  prove  first- 

fc3n  farmer  2  ^  !  *?  ;  ?,  I '  for  him  to  pursue  it  in  such  language  as  the  following  j  political  action,  at  the  expense  of  S  ,4  saS  to’tal  on  4  from  ^  immigration  a.gents.  for  the  I 

®  ^  *b®  f®n  amount  of  1  jp  the  words  of  the  New  York  Times  is  an  echo ;  other  dements  of  the  community  reduced  total  of  la4r  In  other  ‘'’^^^''fied  immigrant  is  the  best  of 

anVrn  omrdiTil'"^  r  '  of  "other  times  and  other  tastes  in  public  discussion";  Whether  the  bolstering  up  of  effete  ^.p^ds,  efficiency  requires  the  re- ,  ’'^'o^'f^hrmen  whJ 

and  in  some  districts  he  is  already  doing  so:  in  the  ,  „  ..  'economic  organizations  can  possibly  I  nnnniptiMn  fbe  fact  that  many  of  the  men  tiho^ 

dairy  line  in  the  East,  for  example.  But  the  price  of  are7”e47up7J’lhe' pro- I  b®  beneficial  to  the  community  taken  j„f  ^^e  country  from  arrlcult^al  in-  7“elr"  “o4 

wheat  in  the  United  States  obstlnatelv  refuses  to  rise  42  tection  of  American  destroyers,  submarines  and  cruisers,  as  a  whole  is  another  question,  but  dustry  to  other  form.s  of  occupation.  ;  ®P®rate  against  t^h  ^^  . 

*  .  ^  reiu-e.  lo  rue  4-  and  do  they  want  their  vessels  sent  to  protect  their  ports  the  community  can  doubtless  stand  I  p__  ^.km^  rnnaiime  more  They  are  hardy  and  used 

cents  above  the  price  in  Canada,  as  it  ought  to  if  the  under  the  protection  of  the  Union  .TacU  and  subject  to  fgr.  i-4--i  KatK^VK  t4?’°4'^®  to  strenuous  work.and  doubtless -will 

pat,  „p,  ,.,h,r  mor.  IhM  .„d  ,he  pric.  pe.ps  .vhp  '  ,  ,  ,  .  "k  ■m^rpaortSl  plOurrm"^.  «  '!"«  ."'".p”' 

cofion  persists  in  being  fixed  in  Liverpool.  their  history  from  the  chapters  of  the  Revolution  and  Harvey  Baum,  after  whom  the  book  vices  of  all  sorts,  almost  ad  libitum.  : ’b®  Prairies  rnuen  pre.e.eaoie  i®  i® 

It  is  perfectly  conceiva.ble  that  if  agriculture  can  be  came.''®  The  sVa‘r-lXgl’ed"BannA-  Ta7  wuuen  whiJ  ®a'®e‘J.  was  an  average  farmer  in  we  cannot  greatly  increase  our  c®®' I  ^pp^ Tccus'tomed  ' 

kept  from  expanding  and  everv  other  form  of  produc-  ^“bells  screamed  across  the  ramparts  of  Fort  Penn.sylvauia,  who  in  192o  was  54  sumption  of  the  staple  foods,  one  of  I _ _  _ 

^  McHenry.  years  old.  had  farmed  all  his  life,  the  reasons  tor  the  lagging  behind 

tion  in  the  United  States  can  be  made  to  expand,  all  Our  flag  was  built  out  cf  Briti.sh  tyranny  and  hat.  ;  nothing  of  of  agriculture  in  the  race  towards  Marketing  B.  U.  Products. 


I  am  one  of  those  old-fashioned  people  ■■yho  learned 
their  history  from  the  chapters  of  the  Revolution  and 
the  War  of  1311.  ami  down  in  Baltimore  from  ivhere  T 
came.  "The  Star-SpaTiglecl  Banner”  was  written  lyhlle 
British  shells  screamed  across  the  ramparts  of  Fort 
McHenry. 

Our  flag  was  built  out  cf  Briti.sh  tyranny  and  hat* 


satisfied  immigrant  is  the  best  of 
immigration  advertisements  And  g 
the  fact  that  many  of  the  men  who  □ 
are  coming  are  miners  should  not  ]  D 
operate  against  their  success  on  g 
farms.  They  are  hardy  and  used  p 
to  strenuou.s  work.and  doubtless  -will  U 
find  labor  in  the  fresh  open  air  of  g 
the  prairies  much  prefereable  to  the  D 
underground  toil  to  which  they  have  g 
been  accustomed.  n 


And  aDDDDDDDDDDaaaDnDDDDaaDQ 


r  prav  God  that  it  mav  wave  for»vpr  not  over  North  or  '  “  *  .-'44u..  .mliv  agricunuie  iii  lue  race  rowarus 

lines  of  agriculture  might  eventually  be  made  to  benefit  pouth  or  East  or  AVe.st'.  i.ut  over  a  Go'd-ioving,  G‘od-fear-  an  economic  character  as  a  reward  I  efficiency  is  just  this,  that  there  i:- 


by  a  protective  tariff — might,  that  is  to  say.  be  reduced  united  nation  of  freemen 
to  an  outnut  that  would  he  within  the  tippHs  of  dnmp-tir  RiH  while  Colonel  Carrington's  references  to  the  past ;  the  authors,  and  few  will  contradict  'able  on  the  farms,  and  that  it  i;  hacco,  i 

that  could  be  “dumped”  abroad  without  affecting  domes- I  bttle  justification  for  his  precautionary  attitude  IS  even  I  heard,  hut  for  some  unknown  can  only  be  displaced  at  a  certain  ment. 

tic  prices.  The  only  question  that  then  arises  Is.  what  I  ®’®''®  incumbent  upon  us  than  it  is  upon  Americans  '  reason  apprehended  and  responded! 
would  the  United  States  export?  If  it  is  to  continue  to  I ‘"a-nadians  may  doubt  whether  the  United  States,  after!  to,  an  address  on  potato  growing' 

import  anything  fand  we.  fear  it  will  continue  *o  need  contributing  one-half  or  more  of  tie  co.st  of  construct- 1  such  a^  Time. 

a  little  newsprint  and  a  little  crude  rubber  and  a  few  '  ^"8  th®  ®a®a’.  hesitate  very  long  about  s®®^!®-?  j  e7ry’'town7hlp7n°Can4a  a4Th  ""  ■  ■ 

other  things  like  that)  It  must  sell  something  lo  pay  j  its  "destroyers,  submarines  and  cruisers"  through  it  if  j  United  States,*  It  was  delivered  b;. 

for  them.  If  it  does  not  sell  agricultural  products  it  I  ^'Pf®  wanted  in  the  Great  Lakes,  and  whether  j  professor  of  the  State  College,  at'  :  ^ 

will  have  to  sell  other  raw  materials  or  else  manufac-  |  ^^e  Canadian  naval  and  military  force.*,  at  any  rate  in  j  embodied  7“  "^7  t," 

tured  goods.  If  the  home  market  for  these  surplus- '  their  present  development,  would  have  much  chance  ®f  7elo4d  °  Mr  Baum  4ci^^^to  arf  Ljpw’Wf/' 

producing  articles  is  left  unregulated,  the  home  price  j  P*'®'''®®ti®8  them  short  of  Mowing  up  the  canal.  3®d  ;upon  it  He  cultivated  his  patch  fiv‘'  JQ 

will  fall  to  the  export  level,  and  the  industry  will  enjoy  even  that  might  be  difficult.  Mr.  Hoover  has  not  said  !  tim.es  inst6.id  of  the  customary  r.-if  ® 


for  that  lifetime's  labor  In  this,  say 'too  much,  not  too  little,  labor  ,ivn;l 


Marketing  B.  C.  Products. 

Kelowna.  —  All  fruits  are  moving 
freely  now  A  carload  of  Burley  to¬ 
bacco,  which  was  shipped  to  Chat¬ 
ham.  Ontario,  has  been  sold  and 
growers  realized  $2,158  on  the  shtp- 


no  benefit  from  protection.  If  it  is  regulated,  the  sit-  '  anj-thing  yet  about  tnp  question  of  tne  protection  or 
nation  in  these  industrie:-  will  he  precisely  that  which  ®  Union  .Jack  and  'the  hostility  of  British  guns  in 
the  McNarj'-Haugen  proposals  envisaged  for  agrlcul-  his  proposed  waterway:  but  we  greatly  doubt  whether 


ture— -a  monopoly — controlled  price  at  home  and  a  ,  he  contemplates  allow!n,g  much  ot  either  tne  one  or  tm 
dumped  price  abroad.  .  other.  , 

Rut  Mr.  Hoover  does  not  believe  in  the  McNary- 1  It  would  clear  up  the  situation  lm.men.*eiy  if  Mr  i  4“'7a7^77rom'^o7n?0^7®'r' 
Haugen  economi''  theory:  and  we  are  forced  to  con-  Hoover  would  tel!  us  just  what  are  the  terms  of  Ifhp  next  yr-sr  was  high-price  year  fc. 
clud*?  th-i.t  iind^r  hi?  niir-.'pven  wh6n  the  farmer  be- ■  new  treaty  which  he  propose?  to  make  with  us- — except  >  p^t-itoe?  made  over  a  thou-- 

come?  a  protected  industry,  there  will  still  be  some  that  even  after  he  ha?  told  us.  and  even  after  he  has  *  and  dollars  an  acre  on  over  fiv'- 
unprotected  Industries  in  the  United  States.  tVhat  will'  made  the  treaty  tassum..ing  that  he  can  make  It),  it  J^e  whM 

tude;  still  be  the  c^enate  of  the  T.  nited  states  nhich  ^11!  dc-;^^,  then  he  has  been 


anj-thing  yet  about  the  question  of  "the  protection  of ;  t®  three  times;  he  sprayed  nine  tim^- 
♦he  Union  Jack  "  and  "the  hostility  of  British  guns  ’  in  !  against  the  usual  two;  he  paid  - 

,  ,  ,  ^  ;  per  bushel  for  selected  seed  inste?; 

his  proposed  waterway:  but  we  greatly  doubt  whether  taking  it  from,  his  own  last  year' 
he  contemplates  allow!n.g  much  of  either  the  one  or  the  potatoes:  he  did  many  similar  an  ’ 
lather.  I  unusual  things.  Result-  in  a  year  i  - 

It  ' would  clear  up  the  situation  lmmen.*eiy  if  Mr  i  ;vhich.  potatoes  sold  calamitously  lo- 
,  ,  4  ,,  .4  ..4  ...  4  .  .K  ;  he  made  a  nroflt  of  .$140  per  acre 

Hoover  would  tel!  us  .ni.st  what  are  the  terms  of  ‘he  „„.^.4  ni^h-nrice  vear  fr. 


Ilillili 


-  V'-f 


they  think  cf  the  protective  tariff?  5VH11  tbeir  attitude;  still  be  the  Senate  of  the  United  States  which  will  dc-;^j,  f'gj.'pg,j,~  ^ since  then  he  hs 
towards  it  not  b®  much  the  same  as  that  of  the  present- ,  tormine  its  final  form  and  fashion,  and  we  shall  not  I  g^.pj-ggjj,-.  gyer  $4,000  a  year 


United  States— and  we  might  add  ;  kntyw  what  rights  the  Senate  proposes  to  leave  us  in  j  one 


other  words,  in  lOe.'i 


in  Western  Canada  al.^o' 


The  other  hop®  that  Mr  Hoover  holds  out  to  the  |  has  been  .actuallv  taken 


tVestern  agriculturists  is  that  of  Improved  transports- 1 
ticn  and  lower  cost  of  getting  to  market.  The  trans-  ' 
portation  improvements  which  he  has  In  mind  will  no 
doubt  he  of  some  vain®  when  the  American  farmer  has  ! 
not  customers  outside  of  the  .American  people  and  no  |  "I®®* 
competitors  in  that  market  But  sc  long  as  he  has  to  ; 


our  own  territorv  until  the  vote — the  two-thirds  voi^c  j  Mr  Baum  moved  out  from  the  old 
V.  4..  ,1..  4oir«.,  ;  Family  Farming  system  to  the  new 

IS  been  .act  la.l  ken.  Scientific  Farming  system,  which  is 

-  :  destined  to  overthrow  the  system  to 

r'niittnnq  which  he  had  been  adhering,  and  to; 

ijuupuiia  I  bring  to  ruin  all  those  who  persist' 

Alreadv  Mr.  Coolidze  begins  to  look  like  an  ex-Presi- 1  in  adhering  to  It  until'it  is  too  late. 

^  ■  I  Potatoes  are  in  no  wise  different 

°  ■>  it  ii  I  -®®'^  3®>'  other  branch  of  farming 

^  ■**  **^  ^  What  can  be  done  with  them  can  hr 


Coupons 


sell  part  of  his  produce  in  Europe  he  will  have  to  share  i  The  trouble  with  -i  call  loan  is  that  at  times  It  keep-  done  with  any  other  branch  But 
0,  .h.,  ,„pro,M  „nk.por,«„.  .Hh  ,k,  1  <or  .o  wta  „  do..  Cl  ,h. 

'■■anadlan  farmer,  th®  large;-it  exporter  of  wheat  In  the  !  ®®®--’®  "  reco,nu-  u:-  -v  j .  eiven  farm  i*  the  revolutionising  of 


world  We  confess  to  a  notion  that  until  some  of  the 
other  competing  producers  of  wheat  can  be  driven  out 


This  week  we  learned  for  the  first  time  officially  just 


lutlonising  of  any  one  branch  of  a 
given  farm  is  the  revolutionising  of 
the  whole  programme  of  operation; 
as  distributed  among  the  branches 
of  husines's  twhUh  i.s  a  slow  matterl.  a  large  part  of  I  how  much  the  Canadian  banks  cut  down  their  call  loan-  No  other  tj-pe  of 
the  result  of  the  pt.  Lawrence  im.provem.ents,  advocated  ;  between  May  51  and  Tune  30,  whip  of  course  is  a  grp-  t^g”°°t,^g7gantVay  In  which  labor 
by  Mr.  Hoover  will  take  the  form,  of  a  lower  price  for  ■  help  inwards  e.=t!m.ating  the  course  ot  the  stock  markei  used  on  the  average  farm.  So  un- 
■wheat  in  Live.rpool.  which  will  be  very  nice  for  the  world  !  tomorrow  and  Mondav  even  is  the  demand  for  it.  as  between 

at  large  but  no  special  benefit  to  the  farni^r  either  in !  V  4^  #  one  month  and  ’^Llnth-- 

Mfnnesota  or  in  Alberta.  i  An  Ottawa  member  P^rHainent  pp  that  BrWsh  surplus  in Ther.s'.  ev^ 

-  -  ■  immigrants  are  cheaper  at  a  hundred  dollars  than  Cen-  ^raw 

TEio  Ur>.-AT43e4-  ’Tfiilar  Ic  PlontSfiil  !  Europeans  at  eleven!  cents.  W®  have  long  heard  external  sources  for  the  peak  per- 

I  nP  iiarACSi  l  ru!\  is  r  Icnil-Ili  i  ^J,g|  Britisher  equals  two — or  four  or  ten — "foreign-  iods  Seasonal  labor  is  Jiad  enough 

IT  is  difficult  to  resist  a  feeling  that  specialization  ers”  In  a  roilltarv  sense,  but  this  is  the  first  Btattstic.il ;  'n  manufacturing  '  j77\tles^ 

may  possibly  be  pushed  a  little  too  far.  when  computation  to  th®  effect  that  one  Britisher  can  ^ck ,  ^  77industry  will  to 
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G.  A.  Sin  &  CO. 

r.MIITED  Eat.  188 1 

The  Oldest 
Eond  House  in  CanaJ® 


[  Didn't  Evrjv 
vSIqw  Up?  J 


300  Bay  Street 


TORONTO 


An  Ottawa  mem.ber  of  parliament  says  that  British  1?  ^  huge  shortap  in  sojne  month;- 

.  44.333  11  4K  r-  snd  a  huge  surplus  in  others,  even  - — ; 

immigrants  are  cheaper  at  a  hundred  dollars  than  Cen-  ^raw  & 


The  Harvest  Truly  is  Plentiful 


WG  find  the  chief  cereal  crop  of  the  Dominion  of  909  foreigner?  in  economics. 
Canada  attaining  such  proportions  that  its  harvesting !  *  * 

will  require  the  importation  of  ten  thousand  men  from  i  Afuch  good  ink  and  paper 


Eom.e  extent  absorb  what  another 
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Publinbed  montblT  itsd 
r  ratis  to  interested  inquirers  b? 
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StVEDISU  AMERICAN 
PROSPECTING  COMPANY  OF 
CANADA,  LDIITED 
1011  Metropolitan  Bldg., 
Toronto  2,  Ont. 

:A  Beaver  Street,  New  Vork  City 

HANS  LUNDBERG 


will  require  the  importation  of  ten  thousand  men  from  i  Afuch  good  ink  and  paper  are  being  wasted  in  dis- 1 _  .  .  _ ^ 

so  distant  a  source  as  the  British  Isles.  Quite  suf-  !  eusslons  as  to  whether  the  Canadian  National  Railways  !  -w-  *  -a  ,  -w  •  -t  /'"N 

fictent  difficulty  is  involved  in  th®  annu.al  movement !  should  continue  to  describe  the  sums  that  have  been'  t'§^  /Tl  f  I'h ~ 

of  the  crop-harvesting  army  to  and  from  the  "West  |  put  into  them  by  the  Canadian  Government  as  a  "Ha-  J  f  Ufv/#  S$VE’DISU  AMERICAN 

when  its  recruiting  places  are  entirely  confined  to  J  billty”.  Personally  we  are  in  favor  of  carrying  them  _ _  .  - - -  -  - -  .  - -  PROSPECTING  COMPANY  OF 

Eastern  Canada;  but  the  extension  of  recruiting  to  re- j  on  the  books  as  "accumulated  profits.”  jbe  extent  to  which  typewriting  is  !  the  International  Typewriting  Con- 1  Experienced  American  investors,  CANADA,  LDIITED 

meter  places  must  add  immensely  to  the  problem  in-  •  k.  >{■  H-  H-  taught  in  schools  Is  indicated  by  the|  f®  tkls  city.  j  of  course,  are  quite  familiar  with  1011  Metropolitan  Bldg., 

volved.  That  the  army  must  be  raised  somewhere  j  The  ta.per-off-at-the-top  policy  imposed  by  Montreal  figures  of  the  Un- ;  chain  sto  e  is  creatin  a  new  ^  status  of  Canada  Toronto  2,  Ont. 

seems  evident,  and  if  sufficient  numbers  cannot  be  j  on  high  buildings  seems  fo  operate  ^against  -what  may  |  xYPF.IVRITERS  derwood  T  y  p  p-  cental  'sHu^tion'^^^in^  t^hose  ^business ' OTHERS  and  her  investment  "*  ^'“h^.Xn^s'^LUNDBERg'^*' 

raised  in  Canada  and  the  United  States  we  shall  evl- |  at  some  future  time  be  among  their  chief  functions,;  jy  SCHOOLS.  writer  Co.,  shoningj  com  munltlesISEE  I'S.  markets,  says  the  _ 

dently  have  to  resort  either  to  Europe  or  to  the  Orient '  namely,  to  serve  as  landing  places  for  aircraft.  Ground-  i  '  that  approximately  '  CILAIN  STORES  where  they  are  be-j  Magazine  of  Wall 

foBd  for  the  purposes  of  purely  temporar.y  service  for  j  level  landing  placets  must  necessarily  he  a  good  way  |  275,00®  standard  machines  of  an|  RK>’TALS  m,g  Jp^eeuiSion  _ 

a  month  or  two  only  there  is  surely  much  to  be  .said  ;  out  of  the  thickly-built  part  of  the  city,  but  roof-level  }  makes  are  employed  for  instruction  '  gg^g,^  g^e  living  attention  to  the!  in  many  Canadian  securiUes.  This  r 

In  favor  of  the  latter  source,  if  our  leaders  of  organ- ‘  landing-places  can  quite  well  be  situated  in  the  very  I  purposes  in  the  educational  Institu- '  problem.  The  first  effect  is  usually  |  dried  up  at  the  same  time  as  the 

ized  labor  would  listen  to  it)  But  it  w'ould  be  far  I  centre.  !  tions  of  this  country.  It  is  estimat- ;  an  advance  in  values  because  thcidropinspeculativelnterestinAmer- 

better  if  such  importations  could  be  wholly  avoided  '  if-  !(■  if.  led  that  there  are  about  15,000 1  new  chain  stores  seek  the  best  loca-  lea.  From  the  investment  riewpolnt, 

—.4  4  J  1.,  u  V  3  .  4  4..  -r.  4  4-  ...... 4,  .  ,  '  "icbonic  Vipre  including  private,  pub-!  tions  and  they  are  willing  to  pay  however,  for  such  investor.^  who  are 

The  circumstances  under  which  a  body  of  ten  thou-.  The  Toronto  E.chibition  l.s  celebrating  this  year  i’f  j  ijc7  comrnercial  and  denominational. !  good  prices  for  these  locations.  But  in  a  position  to  consider  issues  not  j 

sand  British  w-orkers,  mostly  of  the  coal-niinlng  dis- j  fiftieth  anniversary.  It  is  the  greatest  regular  annual!  which  utilize  the  standard  type- j  looking  ahead  property  owners  see  strictly  domestic,  the  Canadian  field  I 

trlcts  are  shortly  to  come  to  Canada  for  a  tew*  w-eek.s’ ;  show  in  the  world,  in  addition  to  which  it  conlribute.t  writer  for  Instructional  purposes.  {  a  contrary  influence  in  re.gard  to  offers  an  attractive  opportunity.  In- 1  *- 

work  are  such  as  to  leave  an  open  door  for  a  good  !  immensely  to  that  soHdarltv  of  provincial  feeling  whicb  The  value  of  these  typewriters  is|  genera!  values  If  the  result  of  chain  i  cidentally,  speculation  M  Canadian 

j44.,4  .4,  3  V  »  4  „4  3  4  3,'  .  4  ,  ~  4  4’ u.  44  ...  4  4  ssid  to  rcDresent  an  investment  of :  store  aggressiveness  is  to  reduce  the  bank  stocks  has  never  been  carried 

many  difficulties  and  much  future  misunderstanding  ;  is  one  of  Ontario  s  most  notable  attributes.  As  transpor-  ^ore  thin  $2L760.000.  It  is  also  |  total  number  of  retailers  doing  bnsi- !  to  an  extent  at  all  comparable  with  I  " - ' 

and  recrimination.  That  a  fair  proportion  of  these  ;  tation  becomes  ever  easier  and  more  attractive,  it  begins  shown  that  there  are  12.50/1  ma- 1  ness  For  the  time  being,  however,  recent  conditions  in  America  and  - nss. - -  - '  " 

men  will  prove  excellent  workers  and  give  every  sat-  :  to  draw  its  public  from  a  larger  area,  and  it  is  today  the  chines  employed  for  this  purpose  Ini  the  result  ot  chain  store  competition  many  of  them  seem  soundly  priced  .j-^e  Financial  Times  la  printed  and 
isfaction  we  do  not  for  a  moment  doubt:  but  it  is  not  '  most  Important  meeting-place  of  Canadians  In  the  whole  Canada.  The  real  development  of  j  has  been  to  increase  the  number  of  from  an  investment  viewpoint  published  £it  65i  Craig  street  West, 

..  ....  rm.  .1  4  3  „  _4  »  .4  ,  44  ,,  the  modern  standard  typewriter  for  business  establishments  operating  American  investors  should  broaden  by  The  Montreal  Finan- 

these  of  whom  we  shall  hear  later.  The  process  of  i  country,  and  a  priceless  asset  of  national  unity.  May  purpLe  began  about  22  and  it  remains  to  be  seen  what  the  their  horizon  by  studying  this  inter-  “Montes  “  afne^rrMiTa: 

recruiting  is  not  such  that  we  can  anticipate  that  all  \  its  second  fifty  years  be  even  greater  than  its  first.  yggj.g  gj.g  ^jtjj  inauguration  of  1  eventual  trend  may  be.  esUng  field  of  securities.  *  ager.  David  Burnside. 
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HINTS  TO  INVEST! 


na^Powerl  ^  matter  of  fact  this  very  credit  llnvestment  Opportunities  Among 


CjiratAm  Power  &  Paper.  stringency  of  money  for  the  market, 
I  purchased  60  shares  Canada  Power  matter  of  fact  this  very  credit 

&  Paper  at  40.  Would  you  kindly  ad-  stringency  Is  a  corollary  of  busine.ss 


Don’t  Add  to  Holdings. 

After  the  recent  severe  break  do  you 


Vise,  me,  if  in  view  of  the  present  situ-  industrial  .  expansion  which  has 

ation,  you  consider  it  advisable  fo  se-  developed  dtiring  the  past  year,  and 
cure  another  50  shares  with  the  idea  exppeci ation  of  a  bumper 

of  breaking  even  when  stock  reaches  during  the  coming  harvest. 


id  industrial  •  expansion  which  has  Sound  Canadian  Preferred  IssuesuVtJrn^liVn 

■veloped  during  the  past  year,  and  *  _  inqs.  ' 

so  of  the  exppecianon  of  a  bumper  recent  wide  recessions  In  i  eranings  and  uninterrupted  dh-’-  I  am  holding  the  following  stocks: — 

^during  the  coming  harvest.  common  stock  levels  on  the  Cana- 1  dend.s  at  the  same  time  most  of  Outright. 

There  are  no  signs  of  any  relief  for  ,jian  exchanges  and  the  obscure  out- '  these  well-sea.soned  issues  are  non-  5  City  Dairy .  64 


33  or  thereabouts.  At  present  this  mere  are  no  signs  or  any  reiiei  ror  ,jian  exchanges  and  the  obscure  out- '  these  well-sea.soned  issues  are  non- 
stock  is  selling  at  25  and  to  my  way  money  until  the  crop  is  at  least  j^r  any  early  improvement  of  calla.ble.  thus  disposing  of  the  pro¬ 
of  thinking,  it  looks  as  if  further  in-  Partly  harvested  which  will  not  be  rate  draws  attention  to  the  Invest-  ;  bahillties  of  the  Ivestor  losing,  at 

smstment  in  this  issue  woul^  probably  much  before  the  beginning  of  October,  ment  opportunities  offered  by  many  .short  notice,  a  cherished  Inve.st- 

result  in  considerable  money  being  Consequently  there  is  little  hope  of  preferred  issues  which  have  been  ment. 

tied  up  indefinitely.  —  "Constant  teal  Improvement  in  the  market  niore  or  less  neglected  during  the  A  glance  through  the  siihioined 

Reader."  during  the  next  month  or  so.  As  a  past  year  or  so  of  buoyant  markets.  '  taihle  will  show  that  quite  a  few  of 


Outright. 

5  City  Dairy .  64 

^  K.  A.  Oil .  37 

h  .4  bifibi .  60 

5  iS*.  O.  Xew  Jersey .  4314 

20  Can.  Malting .  32  ij 

20  Massey-Harris .  4112 

40Cr  Margin. 

10  Mont.  Power . 107 


In  the  light  of  the  obscure  outlook  matter  of  fact,  It  is  quite  possible  that  ffip  very'  fact  that  preferred  issues  '  these  .snosoned  preferred  slocks  ,in'  10  Mont.  Power . 107  i 

for  the  newsprint  industry  and  the  some  further  softne.ss  may  develop  have  been  ignored  by  the  average  selling  currently  a.t  levels  whieh  in-  m  J'itg  Dai  ry  . .  66  i 

likelihood  that  the  present  over-pro-  before  any  turn  in  the  market  occurs,  inve^^tor  results  in  a  situation  dicate  yields  of  6  per  cent,  or  over.  25  Braxilinn .  56  ] 

duction  situation  will  affect  newsprint  "  believe  you  would  be  well  advised  w'hereov  aij  cflitstanding  degree  of 'Some  of  the  more  speculative  issues  Outright. 

profits  for  the  next  year  or  so,  we  be-  to  hold  off  for  a  month  at  least  before  protection — both  as  regards  equity  j  representing  old-line  corporations  in  Cosmos  Imperial . ;  2313  i 

lleve  that  It  would  be  inadvisable  to  making  any  purchases  unless  you  can  and  return — is  offered  *:i  inanv  j  offer  yields  of  from  6*4  per  cent,  to  inn  Central  Manitoba  ,.  _  .,  1,74  1 

average  dowm  on  Canada  Power.  We  margin  substantially.  cases,  combined  with  a  defiuitelv  at- i  7*4  per  cet.  comhined  with  an  at-  Despite  the  severltv  of  the  brejik  -0.-0  ' 

agree  with  you  that  a  further  commit-  I-ssues  which  should  be  attractive  tractive  yield  at  cm  rent  leve.s  !  tractive  equity  and,  despite  erratic  j  think  that  tho  nraannt  I 

ment  on  this  tssue  would  quite  likely  PiJrehas^  are,  Shawlnlgan,  Quebec  Jt  is  an  iindoubled  fact  tha^  pre- ;  ea.rning  power,  wund  dividends  rec-  time  to  average  rtnwn  nn  hn,i-nnaa  ' 
result  In  more  of  your  funds  being  Power.  Dominion  Bridge,  Lyall,  Bra^-  ferred  stocTks  havt  "alien  into  .ten- !  ords.  Preferred  Issues  ropresen-  ,,  sppm,,  imiikeiv  that  there  wiii  he' 

tied  up  for  an  Indefinite  period.  ilian,  Alcoho'l,  Imperial  Oil,  Asber.to.s  eral  disfavor  amon."  a  cerfal.t  por- ;  tatlve  of  more  recently-fomied  cor-  ‘  ^T^ked  relief  for  .st nek  market  =  i 

A  much  better  course  to  pur.sue,  If  3**<!  Canada  Steam.ships.  tion  of  the  invesCng  puiblic  by  rca- I  porations.  while  larking  the  invest-  the'next  month  or  so  at  least  and  ’ 

you  wish  to  make  up  your  loss  on  ,  T  several  deals  which  have  I  ment  attractions  of  the  more  sea-  helleve  that  it  would  he  advisable! 

Canada  Power,  would  be  to  wait  for  a  Nabonal  Disallenes.  been  negotiated  recently  und^'r  soned  stocks,  offer,  in  many  cases,  for  you  to  refrain  from  adding  to  vour  l 

month  or  so  until  the  market  situation  I  would  like  to  get  your  opinion  on  which  senior  .stockholders  were  ap-  j  greater  speculative  opportunities  by  holdings  at  this  time  ^ 

Is  less  obscure  than  at  present  and  ]  Kational  Distilleries,  Ltd.,  advised  to  patently  discriminated  against  to 'he  !  reason  of  participating  and  coverti-  Your  list  of  .stock.s  i.s  a  sound  one  ^ 

buy  Into  a  sound  Industrial  or  public  buy  at  current  price.  Do  you  con-  benefit  of  common  sha-reholdcr.s.  i  ble  feattires.  „.p  ly^ppvp  vou  could  .safelv  retain 

utility  Issue,  such  as  Bridge,  Shawini-  sider  it  an  attractive  purchase  for  a  It  Is  also  true  that,  in  effect,  the  |  'I he  following  table  presents  the  ,hPoi  for  still  higher  levehs  over  a  per 
gan  or  Brazilian,  where  market  ap-  hold  of  a  year  or  two? — "Vancouver-  preferred  stock  has  many  of  the  d  is- '  current  yield  and  earnings  pershare  ,  ,  ' 


for  the  next  month  or  so,  at  least,  and 
we  believe  that  it  would  be  advi.sable 


INabonal  Uisbllencs.  been  **^tiafed  recently  under  soned  stocks,  offer,  in  many  cases. 

I  would  like  to  get  your  opinion  on  which  .senior  .stockholders  were  ap- !  greater  specula.tive  opportunities  by  holdings  at  this  time 
Kational  Distilleries,  Ltd.,  advised  to  parently  discriminated  against  to 'he  !  reason  of  participating  and  coverti-  your  list  of  .stocks  i.s  a  sound  one' 


utility  Issue,  such  as  Bridge,  Shawini-  sider  it  an  attractive  purchase  for  a 
gan  or  Brazilian,  where  market  ap-\hold  of  a  year  or  two? — "Vanoouver- 


preciatlon  would  likely  be  considerably  ite." 


them  for  still  higher  levels  over  a  per¬ 
iod.  In  the  light,  however,  of  the 


more  rapid  and  assured. 

*  *  *  * 

Twin  City  Common. 


I  The  Winnipeg  plant  of  National 
Distilleries  is  reported  officially  to  be 
doing  a  good  business  and  making 


imn.ediale  m.tlook  for  the 

of  speculative  attractions  whde  h  iv-  ing  preferred  stocks  listed  on  newsprint  and  textile  stocks  vou 


Will  pou  please  tell  me  whether  I  sood  profits.  The  1/achine  plant  start- 


should  hold  10  shares  TiVi'n  Citij  com-  operaUons  some  time  Ago.  behind  1 

mow  stock  bought  many  years  ago  at  I**  a^Idition  to  its  own  make,  which  hje-her  the 

37 _ "j  (y  B is  being  stored  in  volume  for  matur-  ]p„j.  ^ 

In  spite  of  the  fax:t  that  Twin  City  '***S.  *^1*®  company  is  bottling  Imported  hjned  with 
Co.  secured  an  increase  in  rates  and  is  whiskey  and  dl.stributing  .same.  For 
a.ssured  of  a  further  Increase  In  St.  reasonable  hold,  this  looks  like  a 
Paul  Citv.  gross  and  net  earnings  con-  favorable  business  man's  speculation,  i 


11.  own  make,  wMch  .l”','”'  "I*"  "  i  Jvptnr  wko  Is  '"./  conllOon,  h.cor..  more  favor.N. 

in  volnm,  for  matur-  Ji",’’*,'.''’'" .  f.’i™''  S''."’?'™*.,"  ..ITl'i?  ,™  d"  I"  mia  oonn.cHnn  w.  mlski  .nm 


Paul  City,  gross  and  net  earnings  con¬ 
tinue.  unfavorable.  Competition  of 
private  owned  cars  Is  bad  at  all  times, 


Pend  Oreille. 


but  at  Its  worst  In  the  summer.  Twin  /  bought  some  Pend  Oreille  mining 
City  .shares  are  now  low,  .  partly  in  stock  at  $16.50,  and.  would  appreriate 
.sympathy  with  the  rest  of  the  list,  your  advice  as  to  whether  you  think 
They  may  possibly  do  better  later  in  u  advisable  to  sell  it  at  the  present 
the  year.  market  nr  hold  it  for  higher  prices? — 

You  are  getting  a  fair  return  and  "Winnipeg." 
the  present  divl^nd  will  probably  be  shareholders  and  the  public  have 
paid  as  long  as  the^  company  earns  it.  regarding 

One  he.sitates  to  advise  taking  a  loss  financing  plan.s  for  this  company, 
of  44  points,  but  the  outcome  Is  not  ,j,he  recent  progress  report  l8.sued  by 
bright  for  a  recovery  of  anything  like  president  was  decl'&edly  favorable  I 
your  purchase  price  for  a  long  time  to  appears  to  be  every  indica- 

^  ^  m  ^1'”*  II*®  mine  developing  in  a  big 

way. 

Abitibi  Common.  in  view  of  the  physical  assets  shown 

I  am  e-ontemplating  buying  100  at  the  mine  and  the  likelihood  of  an 
shares  Abitibi  Paper  common  stock,  announcement  of  importance,  possibly 
Will  you  please  tell  me  your  opinion  this  autumn,  regarding  financing  for 
on  this  purchase  and  the  prospects  of  production,  it  would  probably  be  in- 
dividend  in  future.  Thanking  you  Ih  advisable  to  take  a  loss. 


Asbe.stris  (n.  c.i 
Amer.  ales  Book 


Canada  Bread  "B" 


Paminion  Gl.iss  . 
Pomininn  Textile 
K.  Steel  Products 
Genera!  Steel  Wai 
Goodyear  Tire  .  .  . 
Gilman.  Fanfold  . 
Hayes  "Wheels  . . . 


Hunts.  Limited 


advance. — "D.  O.  J." 

Provided  that  Abitibi  Company  can 
maintain  the  current  $4.00  dividend  on 


¥  ¥  ¥  ¥ 

Sudbury  Crater. 


mamiam  me  cu.reni  e,  uv  u.v.uei.u  ui,  j  purchased  500  shires  of  Sud- 

Its  common  .stock,  the  issue  certainly 


holds  out  undoubted  attractions  as  a 
common  stock  investment.  The  com¬ 
pany  is  one  of  the  dominant  factors 
in  the  newsprint  indu.stry  on  this  con¬ 
tinent,  enjoys  outstanding  manage¬ 


ment.  has  a  balance  sheet  of  formid-  ®P®r'*il®t"'t*-  The  price  you  paid  looks 
able  strength,  and  in  view  of  the  fact  lair.  Unless  you  need  the  money,  why 


that  the  current  over-production  situ¬ 
ation  in  the  newsprint  bu.sineas  is 


simply  a  temporary  influence,  the  "*'^1*1  **<*1  make  goo.1.  Thi.s  is  char- 
prospects  for  the  company  over  a  a^slertstic  of  all  raw  mining  enter- 
moderate  period  are  extremely  bright.  Prises. 

_ *1.,.  wo.  ^  V  V  I 


prospects  for  the  company  over  a 
moderate  period  are  extremely  bright. 

Capitalization  of  the  company,  fol¬ 
lowing  the  recent  merger,  is  con.serva- 
tive,  and  granted  a  return  to  normal 


conditions  in  the  indu.stry,  substantial  of  Teck  Hughes  and  IVright  Har- 
earning  power  could  be  .shown  on  the  greaves.  I  paid  $9.30  for  Teck  Hughes 


common  stock. 


Under  the  existing  unsatisfactory  What  is  your  opinion  for  the  decline 
general  market  conditions,  however,  in  these  stocks?  Do  you  think  it  will 
combined  with  the  drab  Immediate  be  long  before  they  will  be  back  to 
outlook  for  the  newsprint  industry,  if  higher  prices  again.? 


might  be  good  policy  to  refrain  from  rpj,g  general  mining  list  i.s  down  bad- 
making  a  purchase  at  this  time.  ]y^  g,  viownward  cycle  in  stock 

*  ¥  ¥  ¥  rrfovement.s  culminating  in  summer 

The  Market  Outlook.  apathy.  Money  i.s  very  tight  and  prac- 

Kindly  wire  collect  night  letter  stat-  tically  none  i.s  available  for  market 
ing  your  opinion  regarding  purchase  purposes.  These  are  conditions  that 
following  stocks  at  present  prid’s  or  should  right  themselves  in  the  au- 
if  market  likely  go  lower  stop  Ashes-  tumn. 

tos,  Brazilian,  Fraser,  Winnipeg,  Can-  Teck  Hughes  has  a  huge  deep  de- 
ado,  Pouer,  Massey,  Bridge,  all  cam-  velopment  campaign  underway  involv- 
— "Newfoundland."  ing  2  shafts  and  winzes  well  below 

We  have  wired  you  to-'daj’  as  fol-  pre.sent  workings  which  are  at.  2250 
lows:—  f®®*'  Production  i.s  well  up  this  year. 


s  being  stored  in  volume  for  matur- _ , _  _  u,  in  'his  connect  on  we  might  suggest 

ng,  the  company  is  bottling  imported  com- 1  five  veh  cle  for  his  available  funds  of  Shawfnigan  and 

.hiakey  and  dl.stributing  .same.  For  p’*”®'^  enviable  record  of  :  at  this  time:  Dominion  Bridge  or  Lyall. 

.  reasonable  hold,  this  looks  like  a  Current  ^  I'"  ¥  ¥  ¥  ¥ 

avorable  bu.siness  man's  speculation.,  .  . ;  Steel  Wares  —  Smelters. 

Pend  Oreille  '  llb^\o.s^“(n.'‘c.r;.V\.\-\y.\\\-  U?  '^32  I  r  am  the  bolder  of  isr.  .shares  Gen- 

a  ciiu  v>rx.iue.  Amer.  ales  Book .  7  108  6  47  13  S.i  era.1  Steel  Wa,rc.s  purchased  at  33.44. 

bought  some  Pend  Oreille  mining  Canada  Bread .  7  lioi;  6.37  47  64  which  has  dropped  back  considerably 

took  at  $16.50.  and  would  appreciate  Canada  Bread  "B"  .  7  110  6,36  .0.3.  7  same  and  what  arc  the 

four  advice  as  to  whether  you  thdnk  cVn^Balfe®  je!,*®’”'''’ .V.’  .'.V  ‘ 7  107*i  6  ^3  n  02  prospects  for  six  months  hold? 

t  advisable  to  .sell  it  at  the  present  cnn.  Car  &  Found . ' .  7  92  7.60  3.24  i  /  also  hold  30  Smelters  purchased  at 

narket  or  hold,  it  for  higher  prices?—  Can.  Cottons .  6  103  5.32  12  69  What  would  you  do  with  this? 

Wlnninea "  Can  T.ocomotive .  7  3044  S  6s  dericu  _ 

P  '  Citv  Dairy .  7  127  5.51  46  2<  The  business  of  the  General  Steel 

Shareholders  and  the  public  have  Co.smos  Imperial .  7  lOO  7. no  11  05  ivares  organization  I.s  developing  nlce- 

een  left  much  in  the  dark  regarding  Dominion  Cda-ss  .  .  ,  1-.  5jo  .2  13  The  indu.stry  appears  sound  as 

he  financing  plams  for  this  company.  r  stVel  Products  '.  i  I!  i!.. .  7  93  7.14  26,55  !  does  the  .set  up  of  the  company.  This 

'he  recent  progress  report  ls.sued  by  General  Pteei  Wares .  7  103  6.36  16  42x  •  is  a  ba,d  time  to  think  of  selling  The 

le  president  was  decidedly  favorable  ,4 .  I  ^  ts  Ts  30  market  appears  near  the  4nd  of  a 

nl  there  appears  to  be  every  indica-  „yy/sVheelV  ..' I'. .  V.’.  7  94^4  7:39  .>9'9n.  major  downward  S54'ing,  Would  ad- 

ion  of  the  mine  developing  in  a  big  Hoit.  Renfrew . . .  i  too  7.00  25  21  vise  waiting  six  months  or  more. 

.  7  9S  7  14  oi  o]  You  got  In  Smelters  at  a  prettv  high 

In  view  of  the  physical  assets  shown  SerVlce\  .\' \  .V  ^  ^  7  lilu  O.lg  29'3t  figure.  Nevertheles.s.  the  decline  that 

t  the  mine  and  the  likelihood  of  on  i,ake  of  the  Woods .  7  121  5.73  37.29  has  taken  place  is  In  sjTnpathy  with 

nnouncement  of  importance,  possibly  Maple  Leaf .  J  113  6  19  1.3  5^  ^^e  re.st  of  the  list  and  is  nothing  to 

lis  autumn,  regarding  financing  for  Massey.  Harris .  7  iio  b.3b  i,.. ,  company  undoubt- 

roduction,  it  would  probably  be  in-  X:  I"  7  l'o4  6.73  12.45  edly  will  earn  almost  100%  again  this 

dvisable  to  take  a  loss.  Montreal  Cottons . .  ...  7  123  ,5  69  13  33  j’ear  and  50%  dividends  and  bontises 

*  *  *  *  National  Breweries . .  7  130  6..3S  ,52.3.5  are  .safe.  Smelters  is  extending  its  in- 

Sudbury  Crater.  Ogdvre^Krou''r  '.V.  7  130  5:33  7277  *®rests  in  a  big  way  and  its  future  ap- 

I  have  purchased  500  shires  of  Sud-  Orange  Crush.  1st .  7  102  6.86  32  33  pears  brilliant.  The  equities  behind 

<try  Crater  .Vines  at  15c  per  share.  Ontario  Steel  Products . .  7^  120  5.83  --  |  Hi®  •''t''®!®  are  ^Try  great  and  its  mana- 

'his  is  not  yet  listed.  Would  you  ad-  .  .  ."  'll  6  *  105 14  5!63  41  SO  Jgement  and  backing  are  outstanding. 

ise  me  to  sell  it  as  soon  as  listed  or  port  Alfred. .V .V  .  7  100  7. 00  20.61  |  ¥  ¥  ¥  ¥ 

old  it  for  a  time?— "McP.  I."  Porto  Rico  Railway .  8  99  7.09  91  07  ,  Tcck  Hughes 

Price  BroQ  . .  t.l"  JL'H  \  ^ 

Presumably  you  went,  into  this  as  a  -wm  A.  Rog-ers .  7  ^  i  i^truyfrif  pvrch-asrr  of  Tcrk- 

perulation.  The  price  ynu  paid  looks  Russell  ATotor .  1  5'^^-  i  -  dI  i  /  would  npptrcmfe  a  little  irtm 

lir.  Unless  you  need  the  money,  why  Sherwin-Williams . ’Ill  7  Vm  ^5  SS  \  from  j/ou  repardinrj  the  pos- 

yi  stay  w'ith  it  for  a  while.  H^Sim*en  .  '**  .* .  *  Ii82  j  sibilities  for  this  stock. — "7*.  H." 

You  are  in  a  prospect  that  might  or  .st,  Lawrence  Flour' .  7  96  7.29  11  9.5  ,  Teck-Hughes  has  launched  a  -huge 

light  not  make  good.  This  is  char-:  M«nrlrf?\’alfey . 7  99  709  16.09  1  deep  development  campaign  —  two 

steristic  of  all  raw  mining  enter-  T^ok"  Bros.  ...  . .  V . 7  63  1  0.3  7.08  .shafts  and  -winzes  down  to  3600  feet 

Tiickerts  ...  .  i  I'l  This  will  be  p.aid  for  out  of  earning'; 

r  L  t'*'  I.  U  W.^C .anada  Flo'ur  '.V.  V.'.  61-4  103  6  31  1,5  71  The  company  is  earning  better  than 

reck  Tughes - W.-Hargreaves.  iVe.atern  Grocers .  7  34  3.33  9.83  70%  on  the  stock  and  paying  at  the 

I  n.m  a.  holder  of  a  number  of  shares  IVinnipeg  Kleo.tric  . .  7  109  6  42  "o  *'*  tSividends,  hut  surplus 

'  Teck  Hughes  and  Wright  Har-  y'lm'merkmt” .V  III  III  7  93*4  8  71  lo:62  c.ornlngs  above  this  may  be  u.scd  for 

■e.aves.  I  paid  $9.30  for  Teck  Hughes  J _  .....  ^  time  in  new  developments. 

i(i  $4.50  for  W right-Hargreaves.  * Before  Taxes.  Thi.s  reduce.s  the  speculative  po.ssl- 

’ha.t  is  your  opinion  for  the  decline  x — Kstimated  five  year  average  of  constituent  companies  before  depre-  bilitie.s  for  a  time.  If  deep  levels  bold 

'  these  stocks?  Do  you  think  it  will  ciation  as  at  December,  19..6. _  ,  down  to  22.50  feet,  and  drills 

’  long  before  they  will  be  back  to  ^  1  |  have  indicated  this,  then  Teck  will  be 

igher  prices  again.?  assets  of  nearly  $14,000,000,  dividends  '  greater  succe.ss  at  depth.  Each  level;  a  gocxl  one  to  buy  and  hold. 

The  general  mining  list  is  down  bad-  are  safe.  i  tlown  2474  .600  |  if, 

.  due  to  a  downward  cvcle  in  stock  The  loss  of  $6,000,000  In  ore  re.serves  j  2,.3o  and  2350  has  improved  in  v.alties.  j  Queen’s  Park  Plaza. 


This  is  not  yet  listed.  Would  you  ad¬ 
vise  me  to  sell  it  as  soon  as  listed  or 
hold  it  for  a  time? — "McP.  I." 
Presumably  you  went  into  this  as  a 


not  stay  with  it  for  a  while. 

You  are  in  a  prospect  that  might  or 


.T.  .=!.  Mitchell  .  .  . 
Montreal  Cottons 


National  Grocers . 

Ogilvie  Flour . . 

Orange  Crush.  1st . 

Ontario  Steel  Products 

Ottawa  Power . 

Penmans . 

Port  Alfred . 

Porto  Rico  Railway  .. 

Price  Bros . 

■\Vm  A.  Rogers . 

Russell  Alotor . 

Sherwin-Williams  ...  . 

Stanfords . . 

H.  Simon . 

St.  Lawrence  Flour  ... 
Steel  of  Canada . 


Teck  Tughes — W.-Hargreaves.  j 

I  n.m  a.  holder  of  a  number  of  shares 


Tooke  Bros. 
Tiicketts  .  .  . 
Viau  Biscuit 
W.  Canada  F 


IVinnipeg  Kleo.tric  . . 

IVoods  yiamifacturlng.  . . 
ZImmerknit . 
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CHARACTER 

TT  TTiEN  buying  bonds  for 
investment  two  factors 
should  be  taken  into  consider* 
ation — 

FIRST  —  Property  values,  re* 
venue  producing  powers  and 
other  tangible  elements  of 
security; 

SECOND — The  character  and 
experience  of  the  investment 
house  which  sponsors  the  issue. 

Experienced  investors  every* 
where  recognize  that  the  second 
factor  is  just  as  important  as  the 
first. 


The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets — Montreal 
10  King  Street  East  104  Blackburn  Building  71  St.  Peter  Street 

TORONTO  OTTAWA  QUEBEC 


INVEST  YOUR  FUNDS 

in  Safe,  Sound  Security 


Advisory 

Board 

Sir  CHARtES  B.  Gorbov, 
Sir  John  Aird  <*•■••. 
W.  A.  Black 
A.  J.  Brown,  k.c. 

Hon.  Sir  Lomer  Gouin, 

K.C.H.O.,  U.E. 

WiLMOi  L.  Matthews 
F.  E.  Merecith,  k.c. 

Fred.  W.  Molson 

Lt.  Col.  Herbert  Molson, 

C.M.C.,  M.C. 

Edson  L.  Pease 
W.  N.  Tilley,  k.c. 

Hon.  j.  M.  WasoN 


7% 

and 

BONUS 

of 

'  Common 
Stock 

6% 

for 

20 

YEARS 


THE  COMMERCE  AND 
TRANSPORTATION  BUILDING 

LIMITED 

BAY  and  FRONT.  TORONTO 
90%  Complete 

7%  Cumulative  Preference  Shares 

No  Bonds  —  No  Mortgages 

Price  $10  per  share,  to  yield  7% 

with  a  Bonus  of  I  share  of  Common  stock  with  each 
$100  of  Preference  stock 

THE  MERCHANTS  EXCHANGE 
BUILDING 

VANCOUVER,  B.C. 

100%  Rented 

6%  Gold  Bonds,  due  1948 

Price  100  and  interest,  yielding  6% 

Denominations:  $100,  $500,  $1,000 


THE 


and  $4.50  for  Wright-Horgreaves. 


NA TIONAL  DEBENTURE 
CORPORATION,  LIMITED - 

(An  Investment  Trust) 

6%  Debentures,  due  1931-1946 
Price  on  request 


Fully  descriptive  circular  describing  these  offerings,  will  be 
'sent  upon  request. 

G.A.STIMSON.¥|[ii 

LI.iniED  ,  EST.  18S3 

The  Oldest .  ^ 

Bond  House  in  Canodd. 

MONTREAL  -  215  St.  James  St. 

TORONTO  -  300  Bay  Street 

DO  AMr*tTtr«;  /  Guelph  Ottawa  Strathroy  - 

\  St.  Catharines  Vancouver  St.  John's,  N.B. 


Iv.  due  to  a  downward  cycle  in  stock  The  loss  of  $6,000,000  In  ore  re.serves  j  2,.3o  and  2350  ha.s  improved  in  v.alues.  j  Queen’s  Park  Plaza. 

nfovement.s  culminating  in  summer  is  bad.  but  represents  a  transition  per- ;  length  and  width,  but  still  the  com-,  ^  .mib.wrlbrr  to  your  paper  I 

apathy.  Money  i.s  very  tight  and  prac-  iod.  Working.s  are  swinging  ea.stward  ,  pany  could  wjsh  for  greater  lengthy  ^ 

tically  none  is  available  for  market  and  the  new  Schumacher  .section  with  |  At  3o0  feet  the  length  is  140  feet  60 

purposes.  These  are  conditions  that  a  .shaft  down  3,000  feet,  has  not  been  feet  of  which  ;o  «40  ore.  and  U  |  ^  tiovus  of  com  mon  stock) 


.  developod  sufficiently  to  yield  actiuUl  may  show  another  140  feet.  Hopes  are 


ing  2  shafts  and  winzes  well  below  i**  *he  main  workings  and  future  pos 
pre.sent  workings  which  are  at.  2250  •‘>'hilili®s  here,  maintain  or  aid  to  oi< 
feet.  Production  i.s  well  up  this  j'ear.  reserves  in  the  future  and  .supply  foo. 


ore  re.serves  .tlthough  lots  of  ore  has  j  that  conditions  will  continue  to  im- 
been  put  is  .sight.  IVill  this  section.  |  prove. 

coupled  with  the  Huge  ore  re.sourccs  |  The  winze  Is  down  to  2975  feet.  A 


‘  ‘  ‘  .  \  which  arc  offered  at  97*4. 

at  conditions  will  continue  to  im-  , 

I  Gon-stnietion  of  this  building  ha.s 

The  winze  Is  down  to  2975  feet.  A  | delayed  by  a  change  in 


Send  me  circular  on:  ' 

□  The  Commerce  and  Transportation  Building,  Limited 
Q  The  National  Debenture  Corporation,  Limited 

□  The  Merchants  Exchange  Building 


"Market  outlook  uncertain  next  few  with  earnings  estimated  to  be  running 
month.s.  Would  advise  again.st  pur-  at  the  rate  of  probably  70%,  while  the  !*■  q'*PS*io*i  D*®  future  mu.st  an.swet 
chasing  at  this  time.  Letter  follow-  dividend  rate  i.s  60/4.  Meanwhile  the  stock  is  yielding  aboui 

jng."  Wright-Hargreaves  dividend  wa.s  re-  15%.  ^4  # 

Wifh  nothing  inherently  wrong  with  duced  last  quarter  from  5  fo  214  cents  c  ^  D  •  li/I* 

the  business  and  Indu.strlal  situation  per  share,  due  to  reduction  in  mill-  Sudbury  Basin  Min€s. 

in  Canada,  but  on  the  contrary  with  heads.  Thi.s  was  cau.sed  by  workings  j  would  appreciate  some  iiiformatior 


in  the  main  workings  and  future  pos-  new  level  will  be  onened  soon.  The  U'’®  rrom  concrete  to 

.sibilities  here,  maintain  or  aid  to  ore  management  plan  going  straight  down  s*®®'  is  now  .about 

re.serves  in  the  future  and  supply  food  probably  to  snnn  feef.  Stock  outstand-  '  ®  pace,  and  h®  ®all.s 

for  $15,000,000  annual  output?  This  ing  i.s  $5.000.n00,  wliirh  is  a  lot.  The  i “f'^e  budding  by  Dec. 
is  a  Question  the  future  must  an.swet.  mine  has  good  management  and  .soun  i  ^  hotel  will  occupy  a 


Meanwhile  the  stock  is  yielding  about  backing,  and  the  stock  looks  attractive 
ir;%  for  a  hold. 


the  original  plan.s  from  concrete  to  j 

.steel,  but  the  .steel  work  is  now  .about  j  widening  of  Bloor  Street,  now  under-  quiries  for  suites  assures  the  success 
70%  in  place,  and  the  contract  calks  |  way  wall  make  it.  even  more  so.  of  the  building. 

for  the  opening  of  the  building  by  Dec.  We  are  advi.sed  that  most  of  the  In  our  opinion  these  bonds,  which 
31,  1928  Thi.s  hotel  will  occupy  a  j  ground  floor  store.s  have  been  rented  are  junior  to  a  first  mortgage,  are  a 
very  prominent  corner,  w-hleh  with  the  jto  high  clas.s  merehants  and  that  en-  : good  business  man's  investment. 


¥  ¥  ¥  ¥ 

Sudbury  Basin  Mines. 

I  would  appreciate  some  information 


Some  Mininij  Prospects^ 

Would  you  please  o’ve  me  some  in. 


every  proml.se  of  continued  expan.sion  passing  through  a  lean  faulted  section  regarding  Budbury  Basin,  tvhich  I  formation  on  the  following  mining  pro-] 
in  general  prosperity  throughout  the  below  1500  feet.  Workings  have  pa.ssed  hove,  been  told  his  good  possibilities.  perties.  j 

bulk  of  next  year  at  least,  it  is  the  through  this  into  better  grade  ore  and  The  points  on  which  I  want  infor-  Argonaut,  Kerley,  Duprat,  Aconda.\ 


consensu.s  of  opinion  that  stock  mar-  millhead.s 
ket  levels,  as  the  re.sult  of  recent  mar-  siderably. 
ket  liquidation,  have  reached  a  basis  Both  tl 


through  this  into  better  grade  ore  and  The  points  on  which  I  want  infor-  Argonaut,  Kerley,  Duprat,  Aconda.\ 
millhead.s  have  bee«  stepped  up  con-  .motion  are  capitalization,  liabilities.  Ribago,  Corona.  Goldale,  Kirkland  '\ 
siderably.  stage  of  development  and  dividend  Hunton,  Goldhill. — "Alberta." 


ket  liquidation,  have  reached  a  basis  Both  these  stocks  should  do  much  prospects,  directorate,  which  I  under-  Argonaut  is  closed  down, 

where  many  issues  appear  somewhat  better  if  held  for  a  reasonably  short  .stand  is  strong,  estimate  or  ore  body.  Aconda  i.s  a  prospect  with  po.ssiblll- 

undervalued.  period.  •  par  value,  if  any,  of  shares. — "Haro.”  ties  in  Kamiskntia  copper-gold  field 

If  should  be  remembered,  however.  ¥  ¥  ¥  ¥  pfimpany  is  capitalized  at  $2,-  Some  explorAtion  work  done  is  report- 

that  the  great  market  rece.ssion  has  HolHnger  Gold.  ontl.noo  shares  of  no  par  a-alue,  of  ed  to  be  promi.slng. 

been  due  chiefly,  if  not  wholly,  to  the  j  thinking  seriously  of  investing  which  $1,300,00(1  shares  have  been  is-  Goldale  own.s  .several  prospects  in 

some  money  in  mining  stocks  which  I  sued,  fash  assets  at  a  recent  date  Porcupine,  hut  its  chief  interest  is  its 
propose  to  buy  outright,  but  before  were  $2,000,000,  while  liabilities  are  holdings  in  Coniauruni  Mines  stock 
doing  so  I  would  like  to  have  ynu  ad-  only  those  which  come  currently  in  amounting  to  .something  more  than 
vise  regarding  a  purchase  of  Hollinger  any  business.  Work  has  concentrated  223.000  shares.  Coniauium  recently 

I  at  current  prices. — “F.  M.  M."  in  diamond  drilling  to  indicate,  length  started  production. 

I  Hollinger  has  60,000,000  in  ore  re-  and  dimensions  of  ore.  It  is  fairly  Keeley  continues  to  produce  on  a 

'  .serves  and  h^icj  the  fire  in  the  mine  est.ablished  so  far  that  Sudbury  Basin  much  reduced  scale.  Dirtdends  have 
not  occurred,  output  and  profits  would  has  the  extension  of  the  Treadwell-  been  eut.  The  outlook  for  this  mine 
I  have  gone  forward  normally.  The  fire  Yukon,  ore  zone  for  at  least  3000  feet  i  Is  uncertain.  ^ 
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caused  little  material  damage,  but  it  in  length,  values  being  similar.  Drill- 
gave  the  company  a  lot  of  trouble,  ing  continues  to  the  west  and  it  is  ex- 


As  a  result  of  the  probe  into  condi-  pected 
tions  at  the  mine,  an  immense  shortly.  bury  area  which  must  be  proved 

amount  of  back-filling  of  workcl  AVhile  pro.spects  are  excellent  for,  Kirkland  Hunton  may  be  regarded 
stones  was  ordered.  This  has  prevent-  making  a.  mine  of  m.a.ior  importance,  |  as  a  promising  prnspert  in  eastern 
ed  Hollinger  from  drawing  on  some  of  possiiiilities  of  dividends  are  obviously  j  Kiikland  I,,ake.  fiupraT  has  a  number 
its  best  ore  for  the  time  being.  The  remote,  as  is  the  case  with  Treadwell- j  of  propeitlesy  still  in  .the  prospect 
mill  has  been  running  along  at  about  Yukop  and  Hudson  Bay  Mines,  which  ,  stage. 

4000  tons  daily,  w'hereas  normally  it  are  much  farther  advanced  with  re-.  Corona  propertlc.s  -are  in  the  pros- 
should  he  doing  between  6000  and  7000  speot  to  development.  It  will  probably  !  pect  stage. 

tons.  .4lso  millheads  are  down.  The  be  well  on  in  1930  before  any  of  these,  Go’ld  Hill.  Future  of  this  mine  re¬ 
result  is  that  the  companv  is  not  eaVn-  big  liase  metal  mines  will  start  divi- ;  mains  uncertain.  Seme  good  ore  in 


in  length,  values  being  similar.  Drill- 1  Ribago,  the  Quehee  property  of  this 
ing  continues  to  the  west  and  it  is  ex-  |  company  did  not  turn  out  well  and  it 
pecte^d  that  shaft  sinking  will  start  has  acquired  propeitie.s  in  the  Sud- 


i  result  is  that  the  company  is  not  earn-  big  lia 
ing  the  Zfi%  dividends.  This  is  a  tern-  dends. 


narrow  veins  have  been  developed  but 


INTERNATIONAL  PAPER  COMPANY 

7%  Preferred  Stock 
6%  Preferred  Stock 
Common  Stock 

PLAN  AND  AGREEMENT  DATED  JUNE  28,  1928 
Contemplating  formation  of 

International  Paper  and  Power  Company 

as  new  holding  company 

A  majority  of  both  the  7%  Preferred  and  Common  Stocks 
has  been  deposited.  In  order  to  give  stockholders  further  op¬ 
portunity  to  deposit  their  stock  the  time  for  making  deposits 
under  the  Plan  has  been  extended  to  September  30,  1928. 

Stockholders  desiring  to  participate  in  the  Plan  should 
deposit  their  stock  with  one  of  the  following  Depositaries; 


porary  coni'ition  and  will  be  corrected  The  company  hag  good  manage-  much  larger  tonnage  i.i  imperative. 


automatically  in  good  time.  Officials  ment,  .lo.seph  Errington  being  presi- 
have  intimated  that  with  net  liquid  dent,  and  Mr.  Leading,  general  man- 
.I.—  ..  ager.  It  is  too  early  to  give  any  e.sti- 
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dent,  and  Mr.  Leading,  general  man-  Massey  Harris, 

ager.  It  is  too  early  to  give  any  esti-  j  /  mould  appreriatr  very  much  any 
mate  of  ore  reserve-s,  but  dimen.5.ion.5  ^  from,  you  as  regards  the 

and  values  estimate'd  appear  to  indi- i  pro.s’pcct.?  for  a  dividend  on  Massey- 
catp  a  large  tonnage.  'Harris  within  the  nr.rt  six  months. — 

Sudbury  Basin  owns  a  number  of  ".4.  f.’’ 
properties  and  has  share  holdings  in  ^he  direct  management  of  this 
other  mines,  including  2o0.0no  share.s ,  consem-atlve 

of  Sherritt-(.ordon  Mine^  -The  Cheney  dividends  until  earn- 

property  in  the  Algoma  District,  being  |  fullv  warrants  same.  A 


The  Chase  National  Bank 
of  the  City  of  New  York 

57  Broadway,  New  York  City 


The  First  National  Bank 
of  Boston 

67  Milk  Street,  Boston,  Mass. 


Montreal  Trust  Company 

1 1  Place  d’Armes,  Montreal,  P.Q. 


developed  hol4s  out  material  promise. 
The  Sudbury  Copper  and  Nickel  Co., 


a  new  subsidiary  holds  several  thous- 


$2.00  dividend  per  annum  is  suggested. 
Earnings  last  year  were  not  so  far 


The  Royal  Bank  Building 
Montreal 

Harbour  92964: 


INVESTMENT  BANKERS 


and  acres  in  the  Sudbury  copper-  Karning^  this  year  promi.=e  to  Im-  I 
nickel  belL  k  «  o  prove  and  the  immediate  outlook  is  ex- 

J  1  ,  tj  ceptionally  bright  for  new  business. 

Kirkland  Lake  Gold  That  dividends  wall  be  started  within 

As  a  subscriber  would  be  pleased  to  this  calendar  year  looks  like  a  pretty 
have  some  infformation  from,  you  on  isafe  guess,  but  the  matter  rests  with 
Kirkland  Lake  Gold. — "V.  B."  i  directors,  who  have  not  said  anything 

Kirkland  Lake  Gold  U  meeting  with  1  yet. 


Bank  of  Hamilton  Building' 
Toronto 
AdelaMe  2135^ 


JOHN  F.  ROLLINS.  Secretary, 

100  East  42nd  St.,  New  York  City. 

DAVIS,  POLK.  WARDWELL, 

GARDINER  fe?  REED.,  Counjel. 
1 5  Broad  Street,  New  York  City. 


FRANK  N.  B.  CLOSE 
ARCHIBALD  R.  GRAUSTEIN 
JOHN  R.  MACOMBER 
JOHN  w.  McConnell 
JOHN  S.  PHIPPS 
ALBERT  H.  WIGGIN 
OWEN  D.  YOUNG 

Committee 


For  information  apply  to  the  Secretary  or  to  any  of  the  Depositaries. 


HOOVER  PROGRAM  I 
FOR  FARM  RELIEF 
MAY  HIT  CANADA, 

Professor  Fay,  of  Toronto,  Sees 
Injury  For  Osnada  in  Tariff  j 
Proposals 


Canadians  Warned  Against 
Hoover’s  Waterways  Policy 

Hon.  G.  N.  Gordon  Says  St.  Lawrence  Power  is  the  Bid  Being 
Used  by  the  Republican  Candidate  to  Win  His  Way  to  the 
White  House — Declares  Canadians  Should  Retain  This  Rich 
Heritage  For  Their  Own  Benefit. 


rroposais  By  hox.  g.  x.  Gordon,  k.c. 

— - -  In  Addrrns  to  Rotnry  CInb  at  PotorborouBh. 

STABIUZATION  FUND  I  propose  to  address  you  upon  a  — The  provlnecs  have  the  right  to 

-  I  great  and  urgent  undertaking  which  develop  their  own  power,  If  provision 

Wllllamstown,  Mass.  —  Secretary  confronts  the  people  of  the  North  Is  made  that  no  Interference  with 
Hoover’s  farm  relief  programme  In  American  Continent;  that  is.  the  navigation  takes  place. 

Ills  acceptance  speech  Is  furnishing  reconstruction  of  the  shipway  from  The  Beauharnols  Power  Corn- 
material  for  discussion  In  the  agrl-  the  Great  Lakes  to  the  Sea  —  a  pro-  pany’s  bill  which  recently  passed  the 
cultural  round  table  at  the  Institute  ject  larger  in  its  undertaking  and  Legislative  Assembly  of  Quebec  In- 
of  Politics.  potentialities  than  the  Panama  dlcates  that  Prime  Minister  Tas- 

Prof  Charles  R.  Fav,  of  the  Uni-  Canal.  chereau  has  no  doubts,  for  this  com- 
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Prof.  Charles  R.  Fay.  of  the  Uni-  Canal.  chereau  has  no  doubts,  for  this  com- 

verslty  of  Toronto,  who  is  the  leader  The  Canadian  National  Advisory  pany  was  given  additional  authority 
of  that  round  table,  commends  cer-  Committee’s  recommendations  for  to  Its  franchise  to  develop  power  In 
tain  parts  of  the  Hoover  recommen-  the  development  of  St.  Lawrence  the  Cedar  Rapids  area,  subject  to  the 
datlons  but  points  out  that  tariff  pro-  power  indicated  a  sense  of  loyalty  control  of  the  Quebec  Government, 

tectlon  for  American  farmers  would  to  Canadian  interests,  and  a|Cautlon  In  return,  the  company  will  con- 

injure  Canada.  in  safe-guarding  Canadian  rights.  ,  struct  and  turn  over  to  the  Crown  a 

"In  the  last  three  years,  owing  to ,  Only  two  main  features  present  section  of  canal,  to  connect  Lake  St. 
the  meat  war  between  Argentine  and  ,  themselves  In  the  report,  which  are:  Francis  and  I^ake  St.  Louis,  which 
American  packers  In  London,  and  ’  Firstly — Development  of  Canadian  could  be  used  as  part  of  the  St.  Law- 
the  great  Increase  of  pig  production  sections  by  Canadian  interests,  rence  Deep  Waterways  project, 
in  Denmark  and  western  Europe,  the  .  through  public  or  private  owner-  j  One  cannot  avoid  the  conclusion 
British  market  has  been  bad  for  ship;  secondly — Absorption  of  the  |  that  this  or  a  similar  plan  may  meet 
Canadian  exports  and  there  has  power  thus  developed  by  Canadian;  the  objections  of  those  who  fear  an 
been  an  increase  in  ship-  users  before  the  international  devel-  j  agreement  with  the  United  States ; 

ments  from  Canada  across  the  opment  Is  undertaken.  I  may  lead  to  our  losing  much  of  our 

American  line.  particularly  in;  The  committee’s  report  to  the  Gov-  surplus  power,  to  the  advantage  of 


ments  from  Canada  across  the  opment  Is  undertaken.  may  lead  to  our  losing  much  of  our 

American  line.  particularly  in  ;  The  committee’s  report  to  the  Gov-  surplus  power,  to  the  advantage  of 
dairy  cows,  breeding  stock  and  stock-  ernment  is  briefly  Canadian  devel-  United  States’  Industrial  and  com-' 
ers  and  feeders  to  be  fattened  in  the  :  opment  of  the  sections  within  Cana-  mercial  interests, 
corn  belt.  This  new  and  natural ,  dian  territory  first  and  these  recom-  Building  the  canal  In  sections  In 
trade  would  undoubtedly  be  dimin-  mendations  the  Government  appar-  Canada  and  developing  the  power  as 
Ished  by  Increases  in  the  American  ently  feels  are  acceptable.  This  needed  would  remove,  too,  the  objec- ; 
agricultural  tariff.  The  United  plan,  too.  Is  not  much  different  from  tion  that  the  spending  of  approxi- : 
States  is  entitled  to  make  these  In-  the  idea  of  the  Conservatives  Con-  mately  $500,000,000  upon  the  whole  i 
creases,  but  surely  it  should  con-  vention’s  proposal  of  an  all  Canadian  work  and  awaiting  a  power  market,  ^ 
slder  :  development,  as  the  only  section  re-  w-ould  run  up  costs  to  such  a  figure , 

"(1)  Is  not  this  lncre*ased  trade  an  commended  by  the  committee,  to  be  ar.  to  make  the  cost  of  power  prohi- 1 
advantage  both  to  the  American  corn  constructed  under  international  bitlve.  By  this  method  the  Cana-  : 
belt  and  American  consumers,  as  agreement,  is  the  short  distance  |  dian  sections  would  cost  the  public  | 
well  as  to  Canada  ?  '  where  the  St.  Lawrence  flows  be- 1  treasury  nothing  at  all.  I 

“(2)  Above  all,  Is  It  playing  the  tween  the  Canadian  and  United  The  St.  Lawrence  development  as; 
game  to  denounce  this  trade  in  the  states  shores.  an  international  undertaking  Is  the; 

name  of  the  higher  American  stand-  it  cannot  be  seriously  questioned  United  States  way.  Mr.  Isaac  F.  i 
ard  of  living  ?  Surely  the  standard  that  the  provinces  possess  the  right  iilarcosson.  an  eminent  American  i 
of  living  of  the  Canadian  west  is  as  to  develop  power  from  the  waters  journalist,  in  the  Easter  Saturday  | 
high  as  that  of  the  American  north- ,  flowing  within  their  boundaries.  Evening  Post,  states  that  the  scheme ; 
west  and  north,  and  higher  than  that.  Such  being  the  case,  Quebec  natur-  is  backed  by  twenty-two  States  of, 
of  the  American  farmer  as  a  whole,:  ally  wishes  her  power  development  the  Union,  and  affects  nearly  half i 
if  the  colored  farmers  of  the  south  undertaken  through  private  interests  of  the  United  States’  iwpulatlon  in ; 
are  included.  ;  as  the  Quebec  people  have  tcever  tome  way. 

“This  insistence  constantly  on  the  heen  svmpathetlc  to  public  owner-  One  has  only  to  compare  the  power 
advantages  to  be  given  to  the  home  '  ship- schemes.  Any  attempt  to  enter  rates  in  hundreds  of  United  States’ 
population  without  regard  to  the  re-;  upon  the  scheme  as  a  publicly-owned  cities  to  find  that  their  rates  are 
actions  on  friendly  neighbors  like  '  undertaking,  paid  for  from  the  taxa-  j  double  and  even  treble  what  we  pay.  j 
Canada,  with  all  the  ties  of  race  and  tion  of  Canadian  business,  would  I  At  least  forty  million  people  in  the ; 
speech,  makes  a  student  like  myself,  create  immediate  hostility  in  Quebec  ;  Unlte^  States,  chiefly  in  the  Indus- 1 
sad  at  heart.”  The  Quebec  Government’s  plan  of  de*  trial  sections,  are  suffering  from  a| 

Asked  If  the  United  States  might !  velopment  is  for  private  interests  to  shortage  of  power.  This  shortage  | 
exempt  Canada  from  the  operation  develop  the  power,  construct  the  Is  a  serious  handicap  upon  the! 
of  a  tariff  on  farm  products.  Prof.:  canals  for  navigation  purposes  along  United  States  industrial  and  commer- j 
Fay  replied:  the  lines  required  by  the  Dominion  r^al  develofiment.  i 

“How  could  the  United  States  re-  Government  for  shipping,  and  then  to  On  the  other  hand,  Canada  has  un-  i 
concile  her  open  door  policy  in  China  i  jjaud  over  the  canals  to  the  Crown  told  riches  In  power.  This  may  be 
with  a  tariff  that  would  bar  Chinese  :  without  cost,  to  be  used  in  propos-  made  as  an  attratclve  Inducement  as 
egg  powder  and  Manchurian  soya  j  shipway  scheme.  To  prcftect  the  hfr  free  farm  lands  formerly  were,  to 
beans,  but  would  let  in  Canadian  public  interest,  the  Government  will  attract  capital  for  the  development 
cattle  ?”  I  control  the  form  and  manner  of  con- !  of  Canada.  j 

Prof.  Fay  praised  Secretary  Hoov-  gtructlon,  and  will  generally  safe-  The  Real  SltiiaHon 

er’s  declaration  of  willingness  to .  guard,  not  onlv  provincial  rights,  but  *  I 

spend  large  sums  of  public  funds  tojaisp  |f,e  Dominion  requirements.  The  real  situation  Is,  that  the  Hon. 

solve  the  farm  problem.  He  addeo  j  That  private  capital  will  be  used  !  'I’’-  Hoover  is  attempting  to  rush  the  | 
that  the  real  surplus  in  agriculture  I  mstead  of  borrowing  and  adding  scheme  into  acceptance  by  Canada. , 
might  be  caused  by  too  many  ineffi- :  n,any  hundreds  of  millions  to  Can-  the  \Milte  House  upon  It 

cient  units  with  "a  confined  floor  I  national  debt,  has  unquestion- '  November,  with  a  perpetual  gift 
space.”  and  suggested  that  the  goal  ;  abiy  me*  the  approval  of  the  leaders  by  Canada  of  at  least  1.500,000  horse- 
should  be  “the  mechanized  family  .  Hnancial  and  business  affairs  in  Power  to  the  United  tates. 
farm.”  ,  Canada.  bas  the  United  States  Gov- 

Comparlng  Secretary  Hoover’s  pro-;  Ontario  has  now  such  huge  invest-  ernment  taken  one  friendly  step  to 
gramme  with  the  proposal  of  the '  jn  jjjp  publiclv-owned  Hvdro  ■^'^rd  preventing  the  steal  of  our 

business  men's  commission.  Prof.  Fay  :  <iPveiopments,  which  '  are  i  Power  and  the  injury  to  our  rhip- 

says  they  are  alike  in  many  respects.'  under  Ontario  Government  control.'  P*°S  by  the  Chicago  Drainage  Canal. 


A  eertificau  of  Air- 
u>oithinejt  by  the 
Director  of  Civil 
Aviation,  Ottawa, 
is  supplied  with 
every  Rambler. 
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but  differ  in  important  points. 


Committee,  appointed  by  the  Federal  |  Company’s  development  is  another. 


“It  mav  be  .surmised”  he  adds  '  Frovernmefit,  and  the  other  important  j  Ontario  as  to  power  development  I 

“That  Mr  Hoover  is  trvin^  to  di-pel  which  he  occupies,  his  ;  and  distribution  hs  generaily  sym- 1 

the  surplus  from  the  "engineer  s  ’be  greatest  authority .  pathetic  and  friendly  to  pubiic  own- ; 

an^le  of  superior  dinribution  of  rail'  undoubtedly  command  a  great  ]  er.ship  altmg  the  lines  of  the  Hydro 


way  cars,  but  this  would  help  only  respect 


I  Electric  Power  Commission. 


perishables.  Contrary  to  the  phdoso-  ‘"‘i  .unsuiHrPQ  opinion 

phy  of  the  business  men's  cornmis-  ’bat  the  deepening  of  the  .St.  Law - 
Sion.  Mr.  Hoover  refuses  to  consider  waterways  would  not  injuri- 

whether  the  agricultural  export  in-  ’b''  movement  of  ship- 

dustry  can  flourish  in  the  face  of  P’’’^  '■’’  ’be  Port  of  Montreal,  buf  on 


He  gave  as  his  considered  opinion  t'ommission  owns  power  undertak-! 
at  the  deepening  of  the  .St.  Law- ;  ings  of  over  $200,000,000.  and  has  an  j 
nee  waterways  would  not  injiiri-  annual  revenue  from  its  capital  in¬ 


heavy  and  yet  heavier  tariffs  on  all 
products,  including  agriculture.  With 


ou.sly  affect  the  movement  of  ship-  '  vestments  of  a, bout  $35,000,000. 
ping  at  the  Port  of  Montreal,  buf  on;  There  is  one  million  horse  power 
the  contrary  would  steadily  increase  for  Ontario,  and  one  miliion  horse 


the  volume  of  shipping 


power  for  the  United  States  on  th; 

this  ^t’  'is  not'  eas7Vo  ‘square'  b^  that  port,  international  section,  while  all  the, 

scheme  of  a  deep  waterway  to  the  The  Governments  of  the  provmcer  re.st  is  in  Quebec,  and  there  is  no! 
Atlantic  which  practically  i  -  equiva-  Ontario  and  Quebec  throu.gh  their  reason  why  Ontario  cannot  buy  its 

lent  to  a  Government  bounty  on  e.x- i  '■^'  bPcMve  prime  ministers,  at  the  ;  power  from  developments  in  Quebec. , 

pgrts."  '  !  Tnter-Provincial  Conference  held  at  and  at  $l.a,  which  is  cheaper  than 

_  _  Ottawa  last  summer,  asserted  ver>  she  ran  develop,  j 

emphatically  their  claims  to  the  The  Ontario  Hydro  Electric.  Power 
A  Substantial  Increase  !  ownership  of  the  power  generated  Commission  is  no'W  purchasing  up  to 

Shown  in  Canal  Traffic.'  ’b'^  flowing  waters  within  the  320,nno  horse  power,  of  Gatineau  en- 

_  ’  confines  of  their  respective  pro-  ergy  at  $15  per  horse  power  and  will 

'•anit  -to  r  1  T-i,  .  ,  I  Vinces.  transmit  it  from  Ottawa  to  Toronto, 

traffic  throu-^  the'^^r^Ir/n  The  Dominion  Government  through  ^nd  serve  intervening  points.  There 

Fnfted  "?ate.“focU~  fn/tnT  ,  ’bo  Hon.  Ernest  Lapointe,  Minister  l.noo.non  horse  power  available  at, 

L  to^’ ■’4- 11K  ton!  a  ^  I"  f  of  .Tustice.  discussed  the  matter,  but  the  Gatineau,  so  why  heavy  expen- ' 
1  SS7  4'11  ”ton!:  over  Tniv  ’b^  Minister  did  not  admit  provincial  ditures  for  other  early  developments , 

mnet  all  rommntiitA  ‘rc-i-tl  .  oAvnrrship  of  thp£p  waters.  Prime  such  the  International  sect'on  of 
gain  the  lar'^est  bein^' iron  ore*^  '*  Minister  Tasrhereau  and  Prime  Min-  St.  Lawrence  should  he  made  by  the. 
A04  tori'’  ;^nH' whP^it  V  !  '  ^'"^rcuson  Clearly  indicated  that  Canadian  people  is  something  most - 

I  ^  *  they  were  united  in  their  claims  of  People  cannot  understand.  Bven  such  ] 

woiiona  f-or-oi  T-.  .u-  provincial  owner.ship  and  Intended  to  power  as  might  be  developed  on  the; 

.  '\i  any  claim  that  the  Canadian  Trent  Canal  system  has  been  aba.n- 1 


A  Substantial  Increase 


traffic  throu'-^  the  The  Dominion  Government  through  ^nd  serve  intervening  points.  There 

Cnued  "?afe.“focU~  fn/inT  ,  ’b^  Hon.  Ernest  Lapointe.  Minister  l.noo.non  horse  power  available  at 

L  to^’ ^4- 11K  ton!  I"  f  of  Tustice.  discussed  the  matter,  but  thf  Gatineau,  so  why  heavy  expen- 

1  =iS7  4ni  ”ton!:  over  Tniv  ’bf  Minister  did  not  admit  provincial  ditures  for  other  early  developments 

mnet  all  rommntiitA  ‘rc-i-tl  .  oAvnrrship  of  waters.  Prime  such  the  International  sect'on  of 

gain  the  lar'^est  bein^' iron  ore*^  tR-^ '*  Minister  Tasrhereau  and  Prime  Min-  St.  Lawrence  should  be  made  by  the 
A04  tori'’  ;^nH' whP^it  V  !  '  ^'"^rcuson  Clearly  indicated  that  Canadian  people  is  something  most 

I  ^  *  they  were  united  in  their  claims  of  People  cannot  understand.  Lven  such 

woiiona  f-or-oi  T-.  .u-  provincial  owner.ship  and  Intended  to  power  as  might  be  developed  on  the 

e,n.'' ."“in  Vh "  'ZZ\ 

murt  anH  or.  I  Government  might  maxe  to  the  own-  ooneq  because  of  the  cheap  po^ver 

o;,'  ThI  wwer.  .v.llabl.  Ip  Op..„o, 

■  Estimates  of  Commission. 


principal  gains  were:  tVheat  270,- 
821  tons,  oats  31.812  tons.  Declines 


ership'ot  the  potential  power. 

The  Opinions  of  Counsel. 

As  a  consequence,  the  two  prime 


A  .Joint  Commission  was 


MOOSE  JAW,  CONVENTION  CTTT. 


YOUR.  CASTLES  IN  THE  AIR^ 

Reach  them  with  a* Rambler^ 

You  dreamers  of  great  things  .  .  .  you  business  men 
with  imagination  .  .  .  the  Reid  Rambler  is  here  to 
help  you  make  your  dreams  come  true. 

No  longer  need  you  sit  and  wish,  now  you  can  fly  and  do.  In  the 
Rambler  you  soar  with  the  birds  .  .  .  get  there  in  greater  comfort 
and  three  times  as  fast  as  by  any  other  method  of  travel. 

All  metal,  even  the  propeller,  with  wings  and  fuselage  covered 
with  fabric  of  finest  Irish  Linen,  the  Rambler  is  a  folding  biplane 
with  no  wires  to  adjust  ...  a  staunch,  permanently  rigged, 
absolutely  dependable  machine  throughout.  Powered  with  the 
famous  Cirrus  Motor,  equipped  with  simplified  dual  control,  it  is 
easy  to  learn  to  fly  yourself  or  you  may  employ  a  pilot  if  you  wish. 

You’re  a  modem  business  man,  keep  abreast  ot  the  times, 
write  to-day  for  descriptive  literature  and  prices.  Orders 
filled  in  order  received. 

wR-AMBLEft^ 

Qlie,  Only  (JiL- rnetoL  C^gkt  (Jeroplane^ 

Reid  Aircraft  Company,  Limited,  Montreal 

Airpark  St.  Laurent,  Que. 


that  it  Is  likely  that  the  Ontario  Com- i  The  time  is  ripe  for  the  Canadians; 


was  that  Mr.  Hoover  does  not  advo- 1  mission  will  be  anxious  to  construct  keep  for  Can.idians  her  rich  heri- > 
cate  price  stabilization  by  limiting  >  develop  the  Ontario  section  in- 1  Nearly  all  our  dealings  with  ^ 

production.  j  (jependently  of  any  United  ctates  a.s-i  ’-b^  United  States,  in  the  end  have' 

“Mr.  Hoover,  an  engineer,  clearly  i  sjetance.  i  been,  to  say  the  least,  unpleasant.  I , 

rejects  such  an  idea,”  he  continued,  "  „  «  t»  u  «  .  j  mention  any  more  than  the 

and  in  this  respect  he  is  surely  jn  Senator  JlcDonsrald  Quoted.  i New  Brunswick  and  Maine  boundary! 
true  accord  with  the  phychology  of  Senator  McDougald,  the  chairman  ;  dispute,  and  the  .'Maska-Brltlsh  Col-  | 
r  new  and  great  people.  It  is  feeble  of  the  Montreal  Harbor  Board,  and  a  |  umbia  Boundary  Arbitration,  to  show! 
to  tremble  before  one’s  own  natural  noted  authority  upon  shipping,  re-  how  over-reaching  United  States] 
resources.”  cently  made  a  speech  in  the  Cana- !  Governments  have  been.  j 

Stabilization  Fund.  dian  Senate  which  was  remarkable  |  Keeping  our  power  in  Canada  will ! 

As  to  another  difference.  Prof.  Fav  f^refuliy  reasoned  figures.!  force  United  States  capital  to  develop! 

.  '  and  sensational  in  it.s  effects.  ranadian  industrv,  rather  than  de-| 

‘  “’VUhether  the  stabilization  fund '  that  f.nnn.OOn  poten-  velop  indti^stry  in  the  United  States! 

suggested  bv  Mr.  Hoover  can  do  horse-power  of  electric  enerp-  with  Canada  s  power, 
much  or  little  no  one  can  tell  until  runnins:  to  waste  existed  upon  the  Quebec  opinion  is  not  sympathetic 
it  is  known  at  what  point  it  ,s  to ;  side  of  ’he  St  Lawrence,  to  public  ownership.  It  prefers  the 

be  introduced  and  how  far  it  is  to' "bile  upon  the  United  States  shore.  ■  competition  of  private  ownership. 

go.  The  business  men’s  commission  ’bere  wa,s  1.000  oon  horse-power.  .under  government  control.  The  I 

savs  the  same  thing,  hut  .stipulates'  ’b'^  ’hat  Senator .  Beaiiharnois  Power  Company’s  fran- j 

that  stabilization  of  general  crops.  -HoDougald  is  a  member  of  the  St. :  rhi.se  is  one  instance  of  this,  and  the  | 

the  hardest  to  accomplish,  shall  be  Ha'vrence  Development  Advisory  [  Montreal  Light,  Heat  and  Power  I 

last  ot  all” 

“It  may  be  surmised,"  he  adds. 


Shavmg 
Shaving 
Shaving  / 


?l  I 


FT^f„!:,!i..  ,i'i 


iiuufT  '’k'f/ 


The 

who 

takes  his  time 


I  %  He  Wees  a  comfortable — almost  a  luxurious — shave, 

I  /  THREE  FULL  MINUTES  to  LATHER, 

W  ii  3 1  prepares  his  face  thoroughly. 

/I  5  ^  \  I  He  used  lo  be  the  exception.  Now  more  men  give  time 

^  1 1  g  \  ^ '  I  thought  to  shaving.  Three  minutes  to  latherii^. 

I  ^  ■  Then  the  swift,  sure  sweep  of  a  smooth  Gillette  Blade. 

^  ''  course,  you  may  often  lack  time  to  prepare  your  face 

V  ^  properly.  You  need  not  lack  comfort.  Just  slip  in  a 

\jjjjr  new  Gillette  Blade.  See  for  yourself. 

1  All  Gillette  Blades  are  the  same  Can’t  vary  in  quality. 

V\  lllllll  t  'Your  Gillette  Blade  does  its  work  well — always.  Dur- 

— -  \  ij  ing  the  past  ten  years  Gillette  has  spent  millions  in  blade 

1  improvementa.  Of  every  nine  people  at  the  Gillette 

plant,  four  are  blade  inspectors,  highly  skilled  to  detect 
the  slightest  variation  from  Gillette  standards  of  quality. 

That’s  why  it  is  ready — when  your  face  is  properly  pre¬ 
pared— to  give  you  the  world's  tOMetheat  shave. 

Does  the  razor  matter? 

The  Gillette  Blade  doea  its  work  best  in  the  New  Ims 
proved  Gillette  Rarer.  That  combination  affords  shavw 
!ng  luxury  that  should  not  be  denied  to  any  man.  Y our 
morning  shave  should  be  a  bright  spot  in  your  day. 

Choose  one  of  the  ten  models  and  shaving  n 

pleasure. 


were:  Sand  36.222  tons  and  iron  ministers  obtained  the  legal  opinions  tilted  In  1924  by  Canada  and  the  i 
and  steel  16,668  tons.  of  two  eminent  counsels.  Aime  Geof-  Fnited  Stafe.s  to  report  on  this  sub-! 

St.  Lawrence  Canals  —  1.225.338  Irion.  Esq..  K.r..  and  W.  ,N.  Tilley,  ject,  The  Commission  appo:nted 
tons  of  freight  were  carried  through  E.^q.,  K.C..  who  stated,  in  effect,  their  three  eminent  engineers  on  each  side  I 
the  St.  Lawrence  canals  in  .July,  a  opinion  that  the  provinces  did  own  to  go  into  the  matter.  The  three  ' 
betterment  of  327.965  tons  compared  the  power  generated  from  the  waters  Canadian  egineers  made  a  report  a 
with  .July,  1927,  As  on  the  Welland,  providing  that  the  developniemt  ot  year  ago,  the  details  of  which  are! 
grains  contributed  the  largest  in-  such  power  did  not  interfere  with  the  .just  published.  The  complete  im- 1 
creases.  The  aegregate  freight  to  right  of  navigation  from  the  waters,  provement  of  the  St.  I^awrence  for! 


"Hire  New  Improved 


the  end  of  .July  was  19.197  tons  more  The  Dominion  Government  then  electric  power  and  a  25-foot  water-' 
than  for  a  similar  period  for  1927.  |  submitted  to  the  Supreme  Court  of  way  would  cost  $582,000,000.  This! 

—  _  .  -  j  f  anada  ,a  series  of  questions,  the  was  their  estimate.  Never  in  the! 

MOOSE  J-klV  CONVENTION  CITT  '  "’hich  will  disclose  the  ex-  history  of  the  world  has  a  big  work! 

'  '  "  *  font  of  Dominion  ar.i  provincial  of  construction  been  completed  with-i 

Moose  ,Jaw. — The  Saskatchewan  rights  to  the  power  generated  from  in  the  original  estimate.  The  Pan- j 
Postmasters’  Assoeiation.  the  Sas-  the  St.  Lawrence  river,  lying  wholly  ama  Canal  was  estimated  at  $100,-! 
katrhewah  Pharmareutical  Assori- ,  within  O'anadian  territory.  000;  it  is  costing  $115,000,000.  The* 

ation,  the.  Saskatchew-an  Retail  tfer-  I  think  it  may  be  assumed,  that  Chicago  Drainage  Canal’  estimate  I 
chants  Association,  the  Sa'Skatche-  generally  speaking,  the  opinion  of  was  $16,000,000;  the  cost  was  $92.- 
•wan  Teachers  Alliance  and  the  Sas-  such  outstanding  counsel  as  Messrs.  000, OOO.  The  Welland  Canal,  our  own  ‘ 
katchewan  Educational  Association  Geoffrion  and  .Mr,  Tilley,  might  be  work,  was  estimated  to  cost  .?.53.oOO.- j' 
are  among  recent  additions  to  the  accepted  as  being  of  much  weight  000;  itis  costing  $115,000,009.  Ihe 
growing  list  of  organizations  that  From  my  study  of  authorities,  I  feel.  Manchester  Ship  Canal  cost  more  ] 
■will  hold  their  1929  conventions  in  that  their  opinions  are  sound.  If  than  double  the  estimate.  1 

this  city.  they  are,  then  only  one  result  follows  (Continued  on  Page  16)  i 
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*5'° ’75 


To  Ibo  taro  of  m  smootli^  eomforta&To 
W  tkavo  under  ANY  conditions  slip 
O'  m  fresh  pillette  BUde  in  your  Nets 
Improved  CdleUo. 


ciLLTrre  saitty  razor  oompavy  op  Canada  uMitcD.  Montreal 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.  McCausland  ABANA  HAS  SHOWN 
&  Co.  I  RAPID  CROWTH  K 

Stock  Brokers 


North  American  Go^d  Production 

1917  AND  1927 


We  Specialize  in 
Mining  Stocks 

ELGI5  6248 

30  TORONTO  STREET 
TORONTO 

Canftdlan  Pacific  Exprcaa  Bids. 
MONTREAL.  OVE. 


RAPID  GROWTH  IN  - 

METAL  RESOURCES  I  ^ 

-  i 

Discovery  of  Sth  Ore  Body 

Gives  Width  of  80  _ 

^  Feet. 

GET  VALUES. 

Ore  Reserves  of  $8,000,000  at  ^ 

Beginning  of  Year  Have  Been  Ottewa. — The  last  ten  years  have  relative  importance.  Compared  with 
Practically  Doubled  brou’g'ht  a  radical  shift  in  the  sionir-  the  fl;?ures  fO'r  1917  Canada's  gold 

^ ,  ,  *  ces  o^f  North  American  gold  output.  pncductlon  last  year  showed  an  in- 

..  .  ~  r~,7  ...w  years  ago  the  United  States  crease  of  nearly  150  per  cent.  The 

Abana  has  5  ore  bodies  now.  The  accounted  for  nearly  three-quarters  Dominion  has  outdistanced  Mexico 
last  discovery  being  located  by  dla-  of  the  continent’s  tot.al  gold  produc-  as  a  gold  producing  country  and  has 


Ottewa. — The  last  ten  years  have  relative  Importance.  Compared  with 
brought  a  radical  shift  in  the  sour-  the  figures  for  1917  Canada's  gold 
ces  of  North  American  gold  output.  pncductlon  last  year  showed  an  in- 


I'GEOLOGY  OF  NEW 
MANITOBA  FIELD 
IS  UNIQUE  HERE 

Deposits  Differ  From  Those 
Ih  Other  Major  l^neral 
Areas. 

IMPORTANT  TO  FUTURE 

Sherntt-Gordon  Formab'on  Pro-j 
mises  Continuance  to  Depth —  | 
Four  Other  Properties  In  Field  i 
Have  Promise.  j 


RobeitsCamei'oiitG 


HEAD  OFFICE 
Atlas  Building 

TORONTO 


'iGovernnenl  n 

Boadsj  iCorpcution  Stocksi;; 

♦  ^Real  Estate  ‘ 

E.  McLEOD  DUItCAX 

Membei'-Monireot  Curb  Market 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  W,  Green  &  Co. 

Members  Montreal  Curb  Market 
4  HOSPITAL  ST.,  MONTREAL 
Tel.  MAin  8437 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  good  Board,  good  Managemeiit,  and 
e  good  property  are  the  three  essentlale 
et  a  successful  mine.  ASTOBIA  RODYN 
hae  them.  For  further  Information 
write 

Prefemd  lecuiities  Corpontlon  limited 

120  St.  James  St.  National  Bldg. 
MONTREAL  TOBONTO 


_ «  last  discovery  being  located  by  dla-  of  the  continent’s  total  gold  produc-  as  a  gold  producing  country  and  has '  The  geology'  of  the  Cold  Lake  dis- 1 

- S>  mond  drill  just  below  the  300  ft.  level,  tlon.  But  since  1917  the  gold  out-  been  steadily  closing  In  upon  the  -  *^''*ct.  according  to  Dr.  ,T.  F.  Wright' 

west  of  the  dyke  This  body  was  en-  "PUt  of  the  States  has  been  almost  Umted  States.  Amounting  to  lessi^f  ♦he  Geological  Survey,  -writing  I 
I.  countered  while  the  dHl.l  wa<;  helne  over  4,000.-  than  one-fifth  of  the  United  States  j  “n<ler  date  of  .July  22.  differs  mark- 

eo  mie  tne  nnii  was  being  ounces  to  little  more  than  2,000,-  production  In  1917,  Canada’s  output  '  from  that  of  the  mining  camps  ‘ 
sunk  with  a  -view  to  locating  the  ooo  ounces.  The  output  for  1927  last  year  fell  only  15  per  cent,  short  i  hitherto  developed  In  the  Precani- 1 

do-wnward  extension  of  No.  1  ore  touched  the  lowest  level  In  more  of  that  of  the  States.  j  hrian  oi-northern  Ontario,  Quebec ' 

■  body  at  1,000  feet  depth.  No.  1  has  than  thirty  years.  During  this  ten-year  period  the  I  ^Ian<tf>ha.  Instead  of  the  usual  j 

f.lO  been  opened  up  at  300  feet  for  a  dls-  ^  production  during  this  gold  production  of  North  America.  |  greenstone  or 

^  decade  has  remained  fairly  constant,  as  a  whole,  shows  a  subslantial  de-  ramiiiar  to  prospectors  and  min- 1 

t^ce  of  450  feet  and  has  been  local-  figures  for  1927  being  slightly  dine.  Were  it  not  for  the  manner  engineers  from  these,  mining  i 
ed  by  drill  at  600  feet.  No  5  1&  30  than  those  for  1917.  in  which  the  Canadian  onitpnit  has  formation  carrying  the  ^ 

BEAULIEU  ft  DUNCAN  ^ ^pper-zlnc  body  with  United  States  prodinction  de-  leaped  forward.  North  America’s  re- 1  the  Cold  Lake! 

Board  of  Trade  Bldg  Of  Indicated  good  value.  dining,  and  that  of  Mexico  virtually  la^tive  imiportance  among  the  gold  l^i^lnct  is  a  series  of  sediments  now  i 

With  the  new  discovery  of  orehody  stationary.  Canada  has  rapidly  as-  producing  continents  would  have  j  '^^tered  to  light  grey  and  black  gar- 

Lisi.d  ^  snmed  a  position  of  much  greater  been  severel  reduced.  i  net-bearing  gneisses.  This  thick 

y?  width  of  80  feet  of  ore  below  the  300  _ ^ _ series  of  gneis.=(  is  cut  bv  numerous 

HUGE  ACREAGE  INEWBEC  LOCAUES 
SiHrSuS  SUDBURY  RANDj  RICH  COPPER 

the  -width  Is  about  30  ft.  and  aver-  _  ;  _ _  ,  much  older  in  age  than  the  period 

-  m'et^i  I  Company  Owns  or  Has  Interest ;  Cut  at  1 10  ft.  Depth— Warrants  deposition. 

stantial  Increase  in  precious  metal  ^  a  i_  a  o/\  a  <  i  t.  ii  a*  a  Aii*  *  The  dis-covery  of  a  large  commer* 

C  content.  These  figures,  together  with  m  About  20,000  Acres  Installation  of  Mining  cial  sulphide  body  in  this  series  of 

3  the  discovery  of  orebody  No.  5  s>how  i„  3  Fields  Plant  !  very  old  gneiss  of  granitic  and  diori- 

how  rapidly  Abana  Mines  Is  growing  _  -  -  jtic  appearance  is  of  great  Importance 

In  Importance  as  depth  Is  reached.  Sudbury  Rand  Mines,  Limited,  con-  Official  confirmation  is  loaned  to  j♦®  future  of  the  mining  industry  | 
et  Steadily.  trols  very  extensive  acreage  in  three  J-**®  New-  Manitoba,  for  a  -very  large  area. , 

Last  March  at  the  annual  meeting  .  ..  minino-  fioiHa  nn  heretofore  considered  by  some  to 

the  indicated  ore  reserve  In  No.  1  grade  copper  ore  in  their  No.  14  dla-  j  have  little  promise  as  a  prospecting 

—I  orebody  to  the  300  ft.  level  was  given  tarlo.  No  properties  are  held  under  mond  drill  hole,  with  three  feet  more  jfleld,  now  must  be  considered  worthy 
as  approximately  eight  million  dol-  option,  the  Company  owning  outright  of  medium  grade  also  indicated.  of  the  most  careful  search  for  addl- 
lars,  and  the  ore  at  a  value  of  $26.00  or  having  an  Interest  In  about  20,560  addition  to  the  high-grade  cop-  Gonal  deposits.  At  present  the  areal 
per  ton.  This  Indicated  ore  reserve  ,  Sudburv  Basin  Sernent  Rl-  deposits,  strong  showings  of  gold  extent  of  this^  series  of  old  sedlment- 

I  . _ u v...  .a.,411  a.CTeS  in  ouabury  ctasm,  serpent  lU  rATirti»r«.rt  hv  the  /HamnnAjIrnUnp-  arv  rock.s  and  nntpnttal  minoral  KoU 


Make  Use  of  Our 
Statistical  Department 

Many  Investors  purchase  the  shares  of  mining  companies 
without  having  full  regard  as  to  what  is  hack  of  their 
investments.  Full  kno-wledge  of  your  investments  is 
essential  to  profitable  operation  in  the  market.  'W’s 
believe  our  Statistical  Department  can  be  of  great  value 
to  you  when  you  desire  Information  regarding  present 
or  contemplated  holdings. 

An  unbiased  analysis,  based  on  Information  gained  by 
years  of  North  Country  experience,  and  supplemented  by 
a  day-to-day  touch  over  our  private  wires,  from  our  o-wn 
men  on  the  ground,  places  this  department  In  a  splendid 
position  to  he  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend 
to  you  all  the  facilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LIMITED 


*ED  1904  LIMITED 

130  St  ,Tames  Street,  242  Bay  Street, 

Montreal.  Toronto. 

Hnrhniir  1100.  Elgin  5171. 

Direct  PriTOte  IVire.s  to  our  Nineteen  Offices. 


Unitsied  level,  considering  orebodles  Nos.  1 
Joining  poss+bllltles  of  greater 

widths  being  encountered  at  depth. 
The  surface  ore  outcrops  at  Abana 
■f  Mines  Is  16  feet  wide,  and  averages 

$16.08  per  ton.  At  the  300  ft.  level 
the  -width  Is  about  30  ft.  and  aver- 


HUGE  ACREAGE  iNEWBEC  LOCAUES 
SUDBURY  RAND!  RICH  COPPER  ORE 


To  Keep  You 
Posted — 


the  discovery  of  orebody  No.  5  show 
how  rapidly  Abana  Mines  Is  growing 
In  Importance  as  depth  Is  reached. 
Add  To  Ore  Steadily. 


T'be  experience  of  many  years*  close  contact 
with  mines  and  markets  supplemented  by  our 
A'fSsS  facilities  for  securing  authentic  Informat'on  la 

crystallzed  for  our  clients  In  Gibson's  Fort- 
nightly  Mining  Review. 

T.i-s  publication  should  prove  Invaluable  to  the  mining  investor 
as  a  medium  for  keeping  posted  on  his  present  holdings  and  a 
help  In  choosing  future  commitments. 

Write  to-day  for  a  copy  of  the  Interesting  current  Issue. 


BRANCHES) 

Timmins  Biulsvillb  Cobalt 
Sudbury  North  Bay  Rouyn 
Kirkland  LAKE  Toronto  Urtown 
PrifoU  Wirn  to  AU  Ofittt 


JbmerLCibsoii 

&  CompBBiif  Limited. 
Bank  of  .UunlltonBldd 
DglnUdl  Toronta 


has  been  practically  doubled  by  drill 


are  rendered  by  the  dlamontW.rllllng.  ary  rocks  and  potential  mineral  belt 


Ing  No.  1  orebody  to  the  600  ft.  level.  ^asln  and  Geneva  Lake  District.  This  seems  to  bear  out  the  theory  Is  unknown 


Progress  At  Sherrltt-Gordon. 


No  6  orebody,  which  apparently  Is  The  properties  are  divided  into  six-  that  Newbec's  ore  rakes  to  the  east.  Progress  At  Sherrltt-Gordon. 
bearly  twice  as  thick  as  No.  l.ore-  teen  groups,  six  of  which  are  In  the  paralleling  the  porphyry  contact.  The  Lake  the  outstianding  dev«i 

body  will  add  tremendously  to'  the  Sudbury  Basin  District,  well  located  ore.  which  was  cut  the  middle  of  last  property  two  main  ^ hod ie^ 

known  ore  reserve,  and  furthermore,  and  In  close  proximity  to  the  pro-  week.  Is  reported  to  be  of  even  higher  jjave  been  exnlored  bv  diamond  drill 

webody  No.  2  east  of  the  dyke  has  perries  of  the  International,  Mond  grade  than  that  In  No.  9  hole,  and  {"n®;®  “®®“  ^  ^ 

been  drifted  on  forever  260  ft.  at  the  Nickel  and  other  active  companies,  quite  the  equal  to  that  found  In  the  deposits^  The  Inter^entnf  area 

300  ft.  level  and  averages  about  33ft.  comprising  In  all  over  7000  acres;  30  ft.  level  workings  to  the  east  of  the  of  som/  1  500  feet  a loL  the  strike 

In  wldti,  and  Is  of  a  good  commercial  five  groups  In  the  Serpent  River  shaft.  v  n  *  .v,  *  between  the  two  deposits  has  not 

cra.de  Basin  comprising  4960  acres;  and  Encouraged  to  the  belief  that  this  . 


grade.  Basin  comprising  4960  acres;  and  Encouraged  to  the  belief  that  this  .  pyoinred  laVp-eiv 

Since  last  March  Abana  Mines  has  five  groups  In  the  Geneva  Lake  Dis-  ore  found  in  No.  14^y  is  an  off-  Icovered.^In  all  7?diamond^difll  holes 
been  adding  to  Its  indicated  reserves  trlct  comprising  5960  acres.  Several  shoot  from  a  large  body  underlying  ^  ®  manvof  them  to 

at  a  rate  of  approximately  two  mil-  additional  groups  of  claims  will  be  the  porphyry,  manager  Smith  Is  su-  J® 

Hon  dollars  per  month,  which  Is  a  acquired  by  the  company  when  titles  pervislng  diamond  drilling  at  a  ^  ^  ®  deener 

record,  when  taken  Into  consideration  are  perfected.  deeper  angle  to  intersect  he  ore  at ;  ^oies  have  alto  been  drilTed  the 

that  a  small  steam  plant  provided  all  All  of  the  groups  are  located  In  the  greater  depths.  The  results  so  far  intersection  however  being 

the  power  for  underground  mining  vicinity  of  other  properties,  develop-  also  give  the  management  sufficient  - 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

SxOBIE'IbRLPNG  &Qk 


STOCKS  BONDS  OKAIN 

Head  Office 

BAY  AND  "WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFI^S 
AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


GRAIN 


work,  diamond  drilling,  pumping  wa-  |  ment  'work  on  which  has  Indicated  encouragement  to  Instal 


ter  etc.  It  Is  expected  that  the  new  sound  promise  of  substantial  miner-  plant  on  the  Newbec  may  be  put  on  I  ®,®P^®^  I 

electrically  driven  mining  plant  will  allzatlon.  Inspection  of  the  various  a  producing  basis  In  due  time,  ship-  ^  sphalerite  are  Irregularlv 

.  ,  be  in  operation  early  In  September,  claims  has  produced . surface  Indlca-  P^ng  nr^Jo^^bejiearby  Noranda  cus-  throuSut  I 

•  =  ciNKINr  SHAFtTt~  ,’.1 

LEONARD  GERMAIN  Pfll  n  HII I  MINFS  several  of  the  properties  con-  (jYPSUM  INTERESTS  ^  rtriire^*s^pha\e^rUe''pr^om^inate'f  ^w^lth  j 

'  ‘M’*'  IN  N  S  RELIEVED'^" -r’-- - 

Gov««n..nt  wm  no. 

TI>r  1  nnrPI  I  Vfiv-nu  «■>«>  <l>.  mUl  .t  tH.  property  .nd  eonsld.ratlop.  ^  ^  i  P’S’’  i '.'5.' 


_  -  jized-  zone,  in  one  pit  chalcopyrife  is  i 

I  abundant  sulphide,  -whereas  in  if" 

'rVPCIlM  JNTFPIlQTx  «'■  along  the  i  J 

Ajfl  ljUlil  111  1  IjIiIjUJI d  [strike  sphalerite  predominates  with  I 

■a*  mt  n  wnirnrs  ®  I 

IW  W  \  nrl  IkVFIII'^^®  deposit  is  of  the  replacement  | 

111  1  Ts  Ijb  IlLlljlIjf  Lil/  type;  the  copper  and  zinc  sulphides,  i 
_  .together  with  pyrrhotlte  and  pyrlte.  | 


‘A  Better  Brokerage  Service” 


TRFADWFII  YflFON  started  to  sink  a  shaft  to  a  depth  of  — _ 

J.lllj/tl/TTLlLlj  lUAUll  1300  feet.  Over  the  week-end  word 

DEVELOPING  INTO  880°foot  levef  had  been  reached  and  JACKSON  MANION 

IMPORTANT  MINE  SSHBS  p’  AGAIN  GETS  ORE 

imi  VII mill  miliu  and  a  crosscut  Encounter.  >F  2i;n 

— - -  opened  to  the  vein.  It  Is  thought  tncounlers  Vein  at  250  Feet 

Concentrator  Now  Handling  250  i>osslble  that  the  number  two  veins  Level  —  Some  High  Grade 


JACKSON  MANION 
AGAIN  GETS  ORE 


Tons  a  Dav  Vl^th  Saili..  ivlll  be  found  to  have  run  together  Shown.  i  clas'slficatlon.  imposing  a  specific  some  b.inu  teet  a.iong  tne  strike  and  j  11'  -  ■-  - - ^^=i=-ll 

T«.».  at  the  1000  foot  level  and  If  this  Is  _  dutv  of  $1.40  a  ton  on  the  crushed  ;  d'Ps- fairly  uniformly  at  an  angle  of  - -  - 

raciory  lesu  company  has  a  fair  Toront®  Bureau  The  Finoaciai  Times  product  entering  the  States  from  ^i^out  45  degrees  to  pe  northeast  - - - - . . . . , . ■  .  - - 

■■  : — r. chance  of  getting  an  ore  shoot  with  Toronto  —  Tackson  Maninu  \fin®=  Canada,  which  would  make  its  ex-  "be  west  shaft,  now  down  -oO  feet. 

NO  OFFICIAL  AVERAGE.  ore  of  commercial  value.  It  Is  learn-  has  entered  Its  ore^dv  at  port  from  Nova  Scotia  practically , intersect  this  ore-body  at  the  i  been  cut  .and  this  rich  ore  can  be  Chicago  and  first  at  the  Missouri 

-  ed  that  the  company  has  received  «  ,4®,  [  ®  prohibitive  has1  seen  on  both  of  its  walls.  Slate  Fair. 

The  Treadwell-Ynkon  Is  making  eubscrlptlons  for  sufficient  stock  to  by  The^n^rtal  Tlmes^^^^  This  decision  was  learned  In  Cape  ;  bf>en  traced  over  4  non  feet  along  its  Sinking  to  the  second  level  has  - 

eteady  and  rapid  progress  working  «®at>le  them  to  carry  on  the  present  This  ifthe  “^ward  erten  Breton,  with  consternation  by  the '  This  deposit,  however,  Is  not  now  been  resumed  and.  at  a  depth  of  U.  S.  Tariff  on  Tattle, 

eieaoy  ana  rapxa  progress,  warning  ,  .  several  months.  j  exten- i  oTierators  Most  of  the  evn-i''"  uniform  in  dip  and  strike  as  the  140  feet  another  vein  is  coming  into  Medicine  Hat.  —  H.  R.  Wright, 

450  men  and  spending  upwards  of  campaign  for  several  monins.  slon  of  the  ore  body  opened  up  at  fs  'deposit,  the  dip  changes  from  the  sh.ift  according  to  the  latest  re-  president  of  the  Western  Canida 

$100,000  a  month.  natUA  AAMC  UtktP  Toj' «♦  oen  »  .  to  the  states  and  the  nronosed  in-iObout  50  degrees  northward  to  ver-  port.  It  is  naturally  expected  that  Livestock  Union  and  ranchers  In  this 

Coiistrucrion  and  surface  work  SALMO  CONS.  MINE  deJth'S^LT  from  the  thrft  and  h2  creaL  ll  duty  wLd,  If  made  effec- 1  ♦'“!  ’ind  on  the  east  end  the  dip  is  when  the  second  level  is  reached  and  distrkt  are  conferring  with  Dr.  Con- 

QAA  avR«R.«B  •%  «  BkSBKB  «*  “““  bgs  oKrt„*  .Vio  inHiittcv  In  rano  ®oulbward  The  trend  Of  the  Ore  zcwie  a  cross-cut  is  driven  towards  the  nor,  chief  investigator  of  the  United 

employs  200  men.  while  approxlma-  nrVCI  ADC  DADIIYIV  been  penetrated  by  the  crosscut  for  tjve,  about  pm  the  industry  in  Cape  i  eradualiv  eastward  main  hra.-^k  tn  tha  =n,ifh  nf  thn  Tariff  r^mmirrir-n  ona 


Shown. 


... - placed  the  acid  and  basic  sedimentary  I 

Increase  Import  Duty  on  ,  gneiss  and  the  pegmatite  along  a  zone  ! 

Crushed  Product.  where  ihe  rocks  have  been  severely 

_ _ _  crushed  at  the  time  the  sedimentary  I 

It  Is  learned  from  a  reliable  source  gneiss  was  folded.  The  source  of  the  j 
that  the  American  Government  has  minerals  must  be  as- j 

decided  against  any  present  Increase  ♦o  be  from  an  intrusive  body; 

of  the  duty  on  crushed  gypsum  en-  below  the  present  surface  and  the' 
tering  the  United  States.  deposit  is  of  a  type  that  is  likely  to 

Aboutthreemonthsago.  theWash-  ’^’"^b  deeper  than  at  pres- 

Ington  customs  authorities  decided  ent  explored.  i 

to  place  gvpsum  under  a  different  The  we.st  ore  zone  has  been  traced  1 
classification,  imposing  a  specific  ^o^e  6,490  feet  along  the  strike,  and  ; 
duty  of  $1.40  a  ton  on  the  crushed ;  an  angle  of  i 


J.  CLARK  RUSE— MEMBER 
STANDARD  STOCK  &  MINING  EXCHANGE 

8-10  King  St.  West  ...  -  Toronto 

Telephones:  ADel.  94IJ-ADel.  7031 
BRANCH  OFFICE  -  350  BAY  STREET  -  ADel.  2082 


the  case  the  company  has  a  fair  Toronto  Bnreon  The  Financial  Timet  product  entering  the  States  from  degrees  to  the  northeast 

chance  of  getting  an  ore  shoot  with  Toronto  —  Jackson-Manlon  Mines  I  Canada,  which  would  make  its  ex-  '^^be  west  shaft  now  down  feet, 
ore  of  commercial  value.  It  Is  learn-  1,^5  entered  Its  ore^dy  at  the  250  PO^t  Nova  Scotia  pracrically  >  tntersectjbis  ore-body  at  the .  been 

-J  *i,-*  ♦».«  -nmnanv  hae  rAAoivort  “  .  eniereu  ii/s  oFe  iway  ai  100  _  fifth  levcl.  The  east  ore  zone  has'  seen  on  both  of  its  w-alls. 


cut  and  this  rich  ore  can  be  Chicago  and  first  at  the  Missouri 


been  traced  over  4.O0O  feet  along  its 


Sinking  to  the  second  level  has 


450  men  and  spending  upwards  of 
$100,000  a  month. 

Construction  and  surface  work 
employs  200  men,  whUe  approxima¬ 
tely  250  are  engaged  In  operariim  of 
the  mine.  Work  Is  In  progress  at 
all  three  shafts,  spread  a  totail  length 
of  three  miles  along  the  ore  zone. 

Both  the  No.  1  and  No.  2  shafts,  slt- 


r.  S.  Tariff  on  Tattle. 

Medicine  Hat.  —  H.  R.  Wright. 


SALMO  CONS.  MINE 
DEVELOPS  RAPIDLY 


IS  t.«  width  the  entire  width  helhs  Breton  wblch  I.  now  on  .  laltll  ; .onlheaVt  to  nprthe.st 


Deyelopment  of  Galena  a  Promising 
Indication  of  Deposits. 


well  mineralized. 

At  the  upper  horizon  a  streak  of 


firm  basis. 

In  any  case,  according  to  word  re- 


ore  zone  a  cross-cut  is  driven  towards  the  nor,  chief  investigator  of  the  United 
eastward  main  break  to  the  south  of  the  shaft  States  Tariff  Commission  and  asso¬ 
rt.  The  and  the  ore  body  is  exposed  to  Its  elates  here,  taking  evidence  in  con- 


shaft.  7.200  feet  eastward  from  |  full  width,  the 


Li  tne  upper  norizon  a  streak  oi  ;  the  ^.p^t  shaft,  is  now  down  250  feet.  I  higher  vet 

inches  of  exceptionally  high  grade  celyed  In  Cape  Bre  on  the  mat  er  crosscut  from  the  125-foot  I 


-xuLim.  aiuu«  luo  ore  zone.  Development  at  Salmo  Consolldat-  ore  was  opened  up.  At  the  new  level  aah  ^  hii;  ’evel.  30  feet  of  good  grade  copper  Woman  Sheep  Rancher. 

Both  the  No.  1  and  No.  2  shafts,  sit-  ed  Mines.  Limited.  In  British  Colum-  this  Is  widened  to  15  inches,  and  ferred  for  »ever.al  months,  and  vhile  ^  ^  companv  !  -  ^  , 

uated  about  one  mile  apart,  ore  at  bla.  Is  reported  being  pushed  with  all  carries  considerable  free  old.  At  the  it  Is  possible  that  sinking,  also  I  I^^thl’ndge.  Alberta.  -  Mrs.  Ida 

close  to  700  ft  level  bv  a  Aevelon-  ^  crosscut  tunnel  which  Is  125  ft  level  a  8  Inch  quartz  secrion  '’®  drift  and  crosscut  to  the  ore-body  |  ♦'bristensen.  one  of  the  few  women 


values  should  run  nection  with  the  cost  of  raising  live¬ 
stock  on  the  western  ranches.  Cattle 

-  breeders  believe  this  evidence  may 

Sheep  Rancher.  have  some  effect  In  reducing  or  re- 

Alberta.  --  Mrs.  Ida  ®®«^®  shipped 

,  ,  info  the  United  States. 


close  to  700  ft.  level  by  a  develop-  being' driven  from  the  present  adit  was  shown.  At  the  250  ft.  level  this!  cot  calculated  to  hamper  the  Nova 
ment  drift,  while  work  Is  In  pro-  tunnel  across  a  series  of  veins.  Is  has  grown  to  3  feet  wide.  I  Scotia  exports  of  g>psum  to  Ameri- 


gress  -which  will  make  a  similar  con 
necrion  at  the  600  foot  horizon. 


now  developing  galena. 


Directors  of  the  company  are  leav-  can  ports. 


coming  in  through  gangue  material.  Ing  for  the  mine  this  week  to  Inspect 


Meanwhile  the  No.  2  shaft  situated  'j’jjjg  jg  i-mportant  development,  the  fresh  developments. 


two  miles  east  of  No.  2  has  been  gs.  If  the  gangue  can  be  proved  Into 
equipped  for  deep  work  and  sinking  Qj.g^  means  that  the  whole  width 
is  progressing  rapidly.  This  work  tj,e  ore  bearing  formation  can  be 
has  reached  85  feet  In  depth,  and  will  worked  over  a  distance  of  not  less 
be  continued  Indefinitely.  than  one  thousand  feet.  These  vein 

A  fine  road  Is  being  graded  and  systems  are  said  to  have  been  traced 
surfaced  with  crushed  rock  over  a  over  a  length  of  600  feet.  The  adit 


ARRANGING  MARKET 


INSTAL  EQUIPMENT 
BEARDMORE  MINES 


on  several  levels  sheep  breeders  in  Canada,  has  re-  IITST  WRITE  IN  SP.VNISH, 

VVori^InP  Gther  Properties.  reived  from  Ellis  Brothers,  noted  Saint  .Tohn. — Senor  Renato  Cani- 

Diamond  drilling  is  also  in  pro- !  Missouri  breeders  of  pure  bred  Ram-  zares,  Cuban  consul  here,  announces 
gress  oinj’our  other  properties  in  the  i  ’  ouillet  sheep,  two  very  fine  animals.  ,  that,  according  to  new  regulations 
virinitv  nf  Cold  T.ake  To  the  north-  i  These  additions  go  far  towards  giv-  made  by  his  government  and  effeet- 


vlclnlty  of  Cold  Lake.  To  the  north- 


made  by  his  government  and  effect- 


TREADWELL  OUTPUT  :  Sinking 


west  of  the  Sherritt-Gordon  property  '  '"hristensen  one  of  the  best  i  ive  Septefmber  Is-t  next,  consular  in- 

the  Cold  Lak^  Mines  is  diamond  drill- |  Ramboiiillet  flocks  in  America,  cer-  -vo-ices  covering  shipments  to  Cuba 
ing  a  belt  of  acid  gneiss  forming  the  !  ts'uly  in  Canada.  One  of  the.se  ini-  will  not  he  accepted  by  the  Cuban 


New  Shaft  To  Top  Rich 
Powers  Vein. 


footwall  of  the  Sherritt-Gordon  depo¬ 
sit.  On  the .  Wlllsie  group,  4  miles  j 
north  of  the  Sherritt-Gordon.  the  .4t- 


portations  i.s  a  fine  ram  Iamb  a  year  CiistoTOs  officials  unless  written  in 


old  on  April  iOth  last  and  comes 
fiom  a  reiebrated  show  line.  The 


length  of  about  three  miles  through  ?unLl  Is  being  drived  along  these '  Concentrates  Will  Probably  Find  Beardmore.  —  A  plant  ,  Exploration  Company  Is  diamond  o' her  Is  already  a  famous  show  ani 

th.  ot  property  ,md  wl'a.  „d  heffbown i  »”«'•  S’”'""'-  hee”„'‘':irr  J.r  Sv  Sf  r'di  a  leap  .hefr  tone  In  arid  n;al  - 


Storage  and  other  necessary  build-  increasing  as  depth  Is  attained  to 


$11.35  per  ton. 


:  depth  has  been  purchased  by  Beard- 
Frank  M.  Smith,  smelter  director  -  Gold  Mines.  Limited,  and  its 


gneiss,  and  at  a  few  points  carrying  "♦  'he  American  Royal,  second  at 


imes  Spanish.  A.s  regards  the  Marltimes, 
The  with  r'uban  potato  shipments  due  to 
ani-  start  next  month,  the  shippers  vrtll 
first  have  to  adapt  themselves  to  the  new 
d  at  regulaitions. 


ings  grouped  at  each  shaft.  $11.35  per  ton.  '  of  the  Bunker  Hill  and  Sullivan  Min-  garlv  arrival  at  the  property  is  ex'  chalcopyrite.  On  the  Smith- 

The  concentrator,  administration  The  shaft  at  the  portal  of  the  tun-  ■  ing  and  Concentrating  and  represen-,  pgct'ed  where  it  will  be  immediateiv  r ^  .Sherntt-Cror- 

bulldlng,  assay  office,  machine  shop,  nei  has  shown  channel  assays  In- !  tative  of  the  Bradley  interests,  is  in  instilled  A  new  <;h.-ift  is  being  sunk  ^  '®®®  ®''®  '’®®" 

etc,  are  all  centred  at  No.  1  shaft.  creasing  in  depth  of  $5.66  to  $35.59  I  New  York  for  several  weeks,  arrang-  ito  tap  the  rich  Powers  vein,  the  .jjs  ' 'li^^'overed,  and  at  present  is  being  , 

Tests  In  the  concentrator  have  been  yer  ton.  The  mine  manager  reports  i  ing  for  the  marketing  of  the  copper,  covery  v  ein  of  the  Beardmore  area. 
eatlsfactory,  although  Invol-vlng  that  these  values  are  Increasing.  A  ,  lead  and  zinc  concentrates  to  be  pro-  on  wMch  considerable  surface  work  'IkI®.'’  /'ir 

some  further  detail  In  arriving  at  mill  site  has  also  been  stocked  on  j  diiced  at  the  Errlngton  mine  of  the  an^j  ^^niond  drilling  has  been  done  F’*^  group,  about  10  miles  east  of 

methods  to  be  adopted  In  the  pro-  sheep  Creek  to  cover  the  water  ;  TreadwelUA'ukon  Company.  !  to  prove  what  gives  prnmi.se  of  being  r®®*'"  property.  On  these  pro¬ 
posed  long  plant,  which  Is  to  be  rights,  which  give  approximately  5,-:  A  250-ton  pilot  flotation  plant  is  |  an  ore  body  of  importance.  Iperties  the  work  has  not  yet  pro- 

erected  In  due  course.  This  week  ooO  horse  power.  I  now  operating  on  the  lower  grade!  The  new  equipment  includes  both  pressed  far  enough  to  'be 

finds  the  concentrator  running  250  The  work  has  been  carried  on  un- 1  ores  from  the  west-end  ore  bodies,  gasoline  and  steam  power  units  and  "f  commercial  orebodies  of 

tons  of  ore  dally.  No  effort  Is  being  der  the  Instructions  of  Amos  F.  I  This  plant  is  to  be  followed  by  one  |  work  under  power  on  the  new  shaft  tonnage.  ^ 

made  to  regulate  average  grade  of  Keene  of  New  York.  !  of  much  larger  capacity  as  soon  as 'will  start  at  an  early  date  The  new  — -  ' 

ore,  alttough  the  pl^t  Is  providing  I  the  ore  reserves  are  completely  de-' shaft'  is  to  go  to  an  initial  depth  of  UKVV  ^0011 

a  definite  Idea  of  what  the  average  The  working  of  the  mill  at  the  |  fined,  says  the  Engineering  and  Min- '150  feet  It  is  understood,  to  tap  the  IIUIII/  1  IXUWIIIjJu 

values  are  certain  in  the  ore  shoots  March  Gold  Mines  Is  now  In  full  mg  . Journal.  j favorabl’e  Indications  revealed  by  dia- 1  AT  DCM  MCUK  MINP  ! 

and  the  percen%ge  of  recovery  rea-  swing  and  shipments  are  being  made  Zinc  and  lead  concentrates  will  niond  drilling  at  this  horizon.  It  will  |  ni  DLll  mLTIiJ  IillllL 

sonable  to  expect.  regularly.  Two  bricks  were  shipped  undoubtedly  be  sold  to  European  be  recalled  that  at  a  depth  of  140  feet  —  .  -  _ 

Officials  have  made  no  estimate  of  on  Tuesday  of  last  week,  the  first  smelters.  New  York  representatives  I  vertically  a  width  of  five  feet  of  ore  j  Development  of  the  Interprovincial ! 

what  the  production  may  be  expected  one  poured  on  Saturday  and  the  se-  of  the  more  important  European  zinc  assaying  $31.16  to  the  ton  was  shown  '  fixploratlon  f'o  »s  mine  in  Ben  Nevis, 
to  "average  from  the  250  ton  concen-  cond  one  on  Tuesday.  Mr.  Bernard  and  lead  smelters  are  conferring  in  drilling.  Taken  with  the  assays  North  of  Kirkland  Lake,  Ont,  is ' 

trator  but  it  Is  obvious  that  should  Hymaq,  of  Buffalo,  paid  a  fljing  visit  with  Mr.  Smith;  although  the  con-  from  the  surface  and  test  pits,  the  in-  |  ineeting  with  satisfactory  results.  i 

recovery  average  $12  ton  the  plan  to  the  mines  over  the  week-end  and  tracts  may  not  be  awarded  for  sev-  dicatlons  of  values  and  continuity  on  .  Sinking  of  the  3-compartment! 
would  turn  out  approximately  $3,000  expressed  himself  as  being  very  well  eral  weeks.  The  United  States  Im-  the  Powers  vein  were  good,  and  the  j  working  shaft  to  the  first  level  at  I 

daily,  or  at  the  rate  of  $90,000  a  pleased  with  the  way  In  which  things  port  tax  on  lead  and  zinc  makes  Im-  management  is  confident  ot  the  out-  !  135  feet  of  depth  has  exposed  an  ore  : 

month.  were  developing.  portation  out  of  the  question.  come  of  the  depth  work  now  being  |  body  of  zinc-copper  with  gold  and ; 

„  T  7~  .  ,  .  .  ""  7,  „  IT  "  ■  "  '  undertaken.  silver  values.  This  vein,  dips  to  the  ! 

Wrlght-Hargreaves  has  cut  a  high  Assays  at  the  Crown  Reserve  Over  A.  E.  Moysey’s  wire  comes - — - -  south  of  the  shaft  Its  width  at  a ' 

grade  vein  on  the  1250  foot  level.  Mines  at  the  750  foot  level  are  re-  the  news  that  Tough-Oakes-Burnside  It  Is  reported  from  a  reliable  depth  of  115  feet  was  3^4  feet  and  at  ' 
The  vein  Is  12  feet  wide  and  iB  giving  ported  unofficially  to  be  running  has  cut  a  vein  In  the  shaft  below  the  'source  that  Murphv  Mines  have  re-  135  feet  ills  four  feet  wide  and 

tlgh  values.  Number  2  shaft  1b  Brill  over  $20  per  ton  across  eight  foot  1875  foot  level  Is  not  yet  through  it.  ceived  their  power  and  are  sinking ,  averages  over  $30.00  per  ton  of  ore.  I 

in  high  grade  ore  beloiv  1900  feet  width.  Visible  gold  and  pyrites  are  seen.  again.  At  the  125  feet  level,  a  station  has  1 


daily,  or  at  the  rate  of  $90,000  a 
month.  I 

■Wrlght-Hargreaves  has  cut  a  high  I 


in  high  grade  ore  below  1900  feet 


were  developing. 


the  Crown 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  "Mining  Stocks 
Montreal  and  Toronto  Stocks 


i28  Sparks  Street  -  -  OTTAWA 

*Queen  2800  Private  Wiro4 


Branch  Office*: — Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  HNANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 


We  recommend  and  offer 

Canada  Quebec  ^inin^ 

CORPORATION  LIMITED 

This  Company  owns  three  groups  ' 
of  claims  in  the  Abana  and  Har* 
ricanaw  River  Valley  Districts. 

Properties  are  favourably  located 
in  Imown  ore  zones.  Surface  show* 
ings  excellent.  Development  work 
will  be  started  immediately.  A 
high  grade  mining  speculation  of 
promising  potentialities. 

tMITlAL  OFFBRTNO  PRICB  35  CBNTS  PSa  SHASB 

Wril4  for  ciftuiar  tirint  full  parUeulart 

WILLIAMS.  BROCHU 

&  Company 

INVESTMENT  BROKERS 

Transportation  Building 
MONTREAL 


MINES  AND  MINING  SECURITIES 


CUADD  nrrOrACr  p.r  month,  .nd  ,2.500.000  UI7AITUV  ArrriAAir 

aiiAKr  UfclKfcA^fc  *,”oTp/r' rTStTeJ  ,?*  litALlHlf  OUTLOOK 

KEELEY  PROFITS  FOR  COPPER  WITH 

_  -  __  ___  •  _  looks  almost  too  bl^,  but  Walts  Is  a. 

FOR  LAST  YEAR  roK^'h,s.irhotr  GROWING  DEMAND 

Down  at  $272,564  as  Compared  nf^h°  to '^Tsrk-Huihe?  Miil^r'^ciiis  I  Two  Cents  Added  to  Aver* ' 


IDD  nit/^DIi  ACI7  1218,000  per  month,  and  $2,500,000 
HIT  lir.ldlir.A.ir.  p«r  annum.  If  operating  cbsts  were. 

jg  ^  per 'ton,  a  total  of  72,000 
|?I?f  |?17  DDAIilTC!  annually  (200  tons  dally)  would 

LCIXI  rnurilu  $4S0,000.  The  operating  profit 

looks  almost  too  big,  but  Waite  is  a 
|7||D  I  ACT  Vh  AD  mine,  because  of  its  dome- 

ri/H  JU/lDl  1  UAill  massive  high  grr.de  ore  body 


With  $538,698  Preceding  through  Kirkland  Lake  Gold  Mines  age  Price  Within  Past 
Period.  2725  ft.  level,  or  at  a  shal-  Year 

_  low'er  horizon  than  was  anticipated.  _ 

PRODUCTlbNWWER  I'i'Sr.f,  ,  MARKET  IS  STEADY  | 

I  - ,  their  property  as  were  found  onf  . - 

Balance  Sheet  Position  Main-  Teck-Hughes.  where  70  feet  width  of  Violent  Fluctuations  Prevented 

tained.  Current  Assets  Being  obtained^ _  j  by  Work  of  Institute — Europe 

Shown  Higher  —  ^Company  "pije  KamlskotLa  Development  Syn- 1  Beginning  to  Take  Its  Share — 

Suffers  From  Low  Silver  Mar-  dloate  is  extending  its  activities  to  |  Prospective  Growth  in  World 
'  !,«*  other  fields.  Mr.  Owens,  a  director  i  ReniiirMnAnf. 

’**•*  _  and  field  engineer  for  the  Syndicate.  *'e<|U>»«nient8. 

i  Toronto  Burrnu  -me  Plnn.olal  Time.  S'  New  York  _  With  worM  I 

_  .  „  .  .  to7<)  Kci  claims  for  the  S>-nd1cate  In  the  vl-  tora.  with  \\orld  produc- ! 

I  Toronto.  —  Net  profits  of  $272,864  Sudbury  Mines  of  copper  holding  at  a  sllghtlv  i 

for  the  fiscal  year  ended  February  Limited.  ,  .  lower  than  that  of  actual  consump- 

,  29  last  are  shown  by  the  annual  re-  -  tjon.  and  with  the  demand  for  the . 

. .  po«  o,  K.,,.5  6,,v.,  Um..cd.  "nlform  up. , 

I  as  ^pared  with  $538,698  In  the  2  ward  trend,  so  that  the  maximum 

^^Hne^hYvear  994  582  ounces  of  Is  said  to  be  capacity  of  the  producers  should  be' 

During  the  >  ear,  394,58.  ounces  oi  n,^nera11zed.  The  Associated  fully  taken  up  by  19,91  the  entire  in- 

“  .^^5  vlU  Jlm  ™„ppes,or  bas  bee«  pur-  du.try  fl„d,  ««’l,  te'  tt.  b"?  poS- 

vere  produce,  teg  . ' -a  chased,  and  It  Is  now  connected  ^'Ifh  tlon  in  more  than  a  decade  accord- 

bites  l«327°7  as  compar'd  2itb  1  *-  J''*’"”'’  P'®"'  Tbrec  more  tes  to  a  survey  by  A.  B.  'parsoae,  I 

■ayoS..  o,  snvJ’r  abd  .S5  «  jrr,ieS“”*  mSIVuS'  ' 

,  pounds  of  cobalt  haYdng  a  gross  .  a  i 

|m?jTfr*^‘^Thf®avtra^«^p?lceTf^^^^  '’P  ^  average  of'S  | 

I  ing  jear.  me  g  p  .  production  In  the  first  quarter  of  12®^  cents,  delivered  In  June  last 

i  agllnit  M  177  cents  In  the^pSevlous  $5,000,000  per  an-  year,  copper  reached'  1494  cents  In  | 

against  58. i  cents  p  promises  to  maintain  that  the  closing  days  of  May.  1928.  and  ] 

.. _ .  -coK-  cecord.  has  declined.  In  face  of  the  has  remained  there  since.  Such  i 

rur^-  29^*1928  of  $^5  938^  shows  ^  Placing  of  the  dl-vldend  on  a  60  per  financial  reports  as  have  been  issued  j 
decrease  of  $15  786  from  the  c^^^^  per  annum  basLs.  Possibly  the  thus  far  In  1928  show  marked  Impro-  ' 

PondlL  figure  for  the  preldous  vear  development  campaign  recently  ve.ment  In  earnings  of  copper-mining  I 

fhe  net  current  assets  com-  companies.  Producers  In  the  low- , 

fn  S9  (183  387  <!hnw  •f  Shafts  or  iiinzes  to  a  depth  of  cost  class  are  making  excellent  earn- 1 

a^fnerTase  o?®$3^5f  S  thViTar  removed  for  the  time  Ings.  with  the  market  for  copper  at 

an  increase  ot  |J6..'5,  in  me  J  ear  speculative  ele-  current  levels. 

fTe'^YcHOT^'orthTbo'^ard  Introducing  company  In  touching  on  the  various  fac- ' 

the  dividend  to  a  total  of  12%  fof  preparing  for  much  big-  ^cj,  eont^  toward  im- j 

I  ,uo  «-„ai  ,.oar  things.  provemcnt  In  the  Industry,  Mr.  Par- 

nscai  ear.  -  declares,  that  the  first  thought 

rash  Kemalns  strong.  Wright  -  Hargreaves  on  the  1900  of  those  informed  on  the  subject  In  ' 

Mining  properties,  goodwill,  mill  foot  level  have  cut  a  vein  In  the  shaft  only  a  general  way  Is  that  the  Cop- 

;  and  plant  buildings,  equipment,  etc.,  showing  considerable  free  gold.  per  Industry  Institute  should  be  ere-  ’ 

j  are  shown  at  a  value  (less  reserve  Presumably,  Pioneer  Mining  Cor-  dlted  with  the  advance  in  prices.  It  = 

j  for  depredation)  of  $1,586,617.  poratlon  will  have  a  one-third  Inter-  Is  more  accurate,  he  says,  to  const- ' 

I  Cash  In  hand  as  at  February  29  est  In  the  Northern  Manitoba  pro-  der  that  the  institute  has  prevented' 
j  amounted  to  $121,454,  bonds  (par  perty  on  which  Huronlan  Belt  Co.  has  the  erratic  fluctuations,  upward  as  i 
!  value  $1,020,000)  at  cost.  $999,133,  secured  an  option.  Pioneer  shares  well  as  downward,  that  have  charac-  i 
j  estimated  net  recovery  from  ore  and  have  not  changed  materially  In  price,  terized  the  copper  market  In  the 
I  concentrated  shipped  or  ready  for  This  company's  Michlplcoten  proper-  past.  The  price  In  all  probability  j 
shipment  to  smelter.  $80,563;  ac-  ties  h.ave  reached  an  Interesting  stage  would  hax'e  passed  15  cents  a  pound  ! 
'counts  receivable,  $12,911;  Inventory  of  development.  The  shaft  on  the  during  the  active  buying  wave  of  i 
j  of  supplies.  $18,821 ;  shares  in  other  Jubilee  Break  Is  completed  down  to  June,  except  for  tJie  steadying  in- , 
companies  at  cost,  $24,042,  and  pre-  525  feet  and  cross-cutting  Is  now  fluence  of  the  Institute’s  statistical  '• 
plad  charge.  $5,291.  well  forward  toward  the  ore  zone  work.  ' 

I  Capital  stock  outstanding  was  Indicated  by  diamond  drills.  Import-  Sees  Bright  Future.  i 

j  shown  at  $2,000,000;  surplus,  $705,-  ant  news  should  come  from  this  en-  institute  he  explains  Is  a! 

'  March  trade  association  that  began  func- ' 


age  Price  Within  Past 
Year 


PRODUCTION  LOWER 


MARKET  IS  STEADY 


Prospective  Growth  in  World 
Requirements. 

New  York.  —  With  world  produc- ! 


29  last  are  shown  by  the  annual  re¬ 
port  of  Keeley  Silver  Mines,  Limited, 


SUDBURY  RAND  MINES 


Board  of  Directors  ; 

Q.  S  WBSTQATB . Montreal 

PftB.^TranB^anada  Iruurcnce Co. 

Empire  Truet  Co. 

C.  B.  GRIER . Montreal 

Jneeetment  Banker 
Viee-Pree.,  Trane-Canada  Jne.Co. 
Direefor^  Dominion  Trap  Rock  Co., 
Limited 

W.  G.  R.  HOLT . Montreal 

Inveetment  Banker 

P.  W.  McLAGAN . Montreal 

Ez-Mayor  of  Weetmount 

M.  K.  PIKE . Montreal 

Vioe-PfM..  SortKefn  Electric  Co., 
Limited 

J.  W.  a  TAYLOR..  ..-..Montreal 
Pree.y  Montreal  LithoQrapking  Co.y 
Limited 

JAS.  A-  YATES . Montreal 

General  Treaeurer,  Canadian  //a* 
ftonal  RatltroF# 

Vice*  Free.,  Second  DivereifUd 
.  Standa^  SeeuritieSy  Limited 

E  L.  MURPHY . Chicago 

Free.,  Murphy  &  Companyy  Pur- 
chaeinp  and  Selling  Agenie  for 
'*Ba»e 


A  Holding  Company 

Capitalization 

5,000,000  shares  of  no  par  value 

Owning  and  having  an  interest 
in  sixteen  groups  of  properties 
comprising  some  20,000  acres 


SUDBURY  BASIN 
SERPENT  RIVER  BASIN 
GENEVA  LAKE  DISTRICT 

on  which  over  $250,000  de¬ 
velopment  work  has  been  done. 

Map  showing  location  of  company's 
properties  may  be  had  on  request. 

412-13  CAN.  PAC  EXPRESS  BLDO 
MONTREAL 

504-05  CAN.  PAC.  EXPRESS  BLDG 
TORONTO 


DIVIDENDS  TALK 

The  proof  of  the  pudding  is  in  the  eating 
and  the  success  of  a  mine  lies  in  its 
ability  to  earn  dividends.  During  the 
Our  Av-Tsst  1st  first  hslf  of  this  year  B.  C.  mines  have  paid 

.ifarfcet  Letter  $6,000,000  in  dividends.  The  total  for  the  year 

is  a.  Reliahle  '"’111  run  over  the  $12.000,0O0  mark. 

Guile  for  -  We  strongly  recopimend  the  purchase  of 

Summer  Buyers.  stork  in  producing  mine.s,  .'=uch  as  Whlte- 

TTrife  for  Copy.  water.  R;ith-Hope  and  Lucky  Jim.  These 

properties  are  earning  good  money  right  to¬ 
day  and  will  enter  the  dividend  stage  probably 
by  the  end  of  the  year. 

Miller,  Court  ^  Co.  Lt(d. 

INVESTMENTS 

Members  Vaaeoaver,  Victoria,  Calgary.  Winnipeg,  Seattle 
and  Standard  (Spokane)  Stock  Exchangee 

TORONTO  OFFICE :  67  YONGE  STREET. 

Head  Office:  Vancouver  Block,  Vancouver,  B.  C. 


:  15.  $80,(>00:  accounts  payable.  $16,- 
i  700;  reserves  for  taxes.  $46,197. 

I  Costs  Up  Sharply, 

j  The  cost  of  production  per  fine 
j  ounce,  including  all  expenses  and  a 
I  capital  expenditure  of  $1,661.17,  was 
35.25  cents  per  ounce.  The  cost  of 
production  per  fine  ounce  during  the 
preceding  year  was  29.41  cents  per 
ounce.  The  increase  In  the  cost  of 
production  was  principally  due  to 
the  material  decrease  in  the  monthly 
production  during  the  latter  half  of 
the  year. 

During  the  y^ar  the  following  un¬ 
derground  develorwnent  has  been 
carried  out:  Drifting  and  crosscut¬ 
ting,  3,169  feet;  raising,  956;  winze 


DOME  OPHONS 
PROPERTY  NEAR 
SHERRin  MINE 

Interested  in  Manitoba  Field— 
Tisdale  and  Porcupine  Also 
**  'Get  Attention 

PROnTS  AGAIN  DOWN 


Sees  Bright  Future.  j 

The  Institute,  he  explains,  is  a  \ 
trade  association  that  began  func- ' 
tlonlng  about  the  eight  months  ago  ! 
and  its  members  Include  companies  ' 
that  represent  90  to  95%  of  the  cop¬ 
per  production  of  North  and  South  ; 
America.  Its  principal  function  has 
been  to  compile  weekly  statistics ! 
showing  en  bloc  figures  for  produc-  < 
tlon,  stocks  and  s^es  for  prompt 
distribution  among  its  members. 

"Close  study  of  the  situation  re¬ 
veals  that  important  elements  of 
strength  have  a  direct  bearing  on  the  j 
general  Improvement  in  the  price 
level,  and  those  same  elements  tend  | 
to  brighten  the  outlook  for  the 
future,’’  Mr.  Parsons  says.  "Out- ; 


H,  S,  Shannon  &  Co. 


6  Members  Montreal  Curb  Market  H 

I  Stock  Brokers  | 

^  Semi-Monthly  Comparative  Market  g 

H  Bullf^tln  on  Request  g 

i  — — -  1 

Rnyiil  Bnnk  Building.  Adelaide  7334— Private  Exchange,  Toronto  R 


carried  out:  Drifting  and  crosscut-  -  standing  from  the  standpoint  of  con-  i 

ting,  3,169  feet;  raising,  956;  winze  There  has  been  no  outstanding de-  sumption  of  the  metal  is  the  marked  I 
sinking,  103.5.  Some  20.670  tons  of  velopment  at  Dome  Mines  property  improvement  which  has  taken  place  ' 
i  ore  was  hoisted.  Of  this  amount,  recently,  but  it  Is  understood  that  an  Europan  demand.  Ever  since  | 
19,671  tons  was  taken  from  the  the  war  copper  producers  have  been 

stopes;  the  remainder  came  from  de-  has  been  taken  on  some  waiting  for  Europe  to  take  its  nor-' 

'  vplopment.  The  cost  per  ton  of  ore  S''^>ud  near  Sherrltt-Gorden  prop-  jj^ai  share  of  copper.  From  present  i 
delivered  to  the  primary  crusher  av-  Mamttoba.  It  has  been  known  indications.  European  consumption  of 

i  erased  $4.14.  that  the  Dome  Mines  were  paying  copper  In  1928  will  approximate 

!  Due  to  the  caved  condition  of  considerable  attention  to  the  West-  342,700  metric  tons,  as  against  743,-  I 
j  some  of  the  stopes  and  irregularity  field,  and  they  have  had  aibout  333  metric  tons  in  1927.  In  1921  ! 

'  of  other  sections  of  ore  no  estimate  ’U  men  there.  Intensive  surface  European  consumption  has  dropped  ' 

!  of  ore  reserves  is  possible,  the  re-  Is  being  carried  lOUt  on  the  281,000  metric  tons.  Consumption  | 

p?rt  states.  It  is,  however,  hoped  Pcound  on  w’hich  they  are  under-  jjj  United  States  has  been  fully  ' 

'  to  maintain  fhe  present  rate  of  pro-  ®lood  to  have  an  option.  Twelve  yp  expectations,  and  no  reason 

'  ductlon  for  a  fe-w  months  and  explo-  cmims  are  in  the  property  In  the  jg  apparent  for  doubting  that  it  will  | 

„  i  ration  work  Is  being  carried  out  in  '’'est,  and  It  is  undersitood  some  dia-  continue  at  a  high  level.  I 

R'  varolus  parts  of  them  Ine.  mond  drilling  will  be  i^ne  after  the  "Assuming  that  no  exhorbitant  In-  j 

I  - - ^ -  -  contact  l.s  locatM.  Reports  from  crease  in  the  price  of  copper  takes  I 

r— -  —  State  that  Dome  has  taken  pj^ce,  •  and  following  the  normal  ; 

0*  T  trend  In  consumption  of  the.metal.  It  ■ 

UllClO  ship  close  to  the  (Joldale.  but  has  not  is  reasonable  to  expect  that  consump- i 

;  - - - - - - -  started  any  work  ^t.  There  Is  also  1931  2.050,000  short  ! 

Premier  Kirkland  has  started  a  of  the  D^e  taking  over  tons,  virtually  equal  to  present  plant - 

I  wirze^r^m  800  to  1  000  foot  level.  Schi^^her  Veteran  property,  1933  , 

_ _  Satisfactory  Tear.  jments  of  copper  should  reach  2,230,-1 

According  to  the  latest  reports  the  The  present  year  promises  to  be  000  short  tons,  and  in  1935  fully  | 


Mining  Briefs 


Premier  Kirkland  has  started 
I  winze  from  800  to  1,000  foot  level. 


M  '  e  According  to  the  latest  reports  the  The  present  year  promises  to  be  000  short  tons,  and  in  1935  run 

\  A  E.  ship  "Patrick  and  Michael"  fairly  .siatisfactory  for  Dome  Mines.  2,450,000  short  tons  will  be  needed 


I  is  off  the  east  coast  of  Hudson  Bay. 
Information  received  from  a  reli- 


While  profits  won’t  he  as  large  as 
in  recent  years  there  will  likely 
still  he  a  sailbstanitlal  suim  available 


Sutherland  &  Partners 


STOCKS  -  BONDS  —  GRAIN 

All  offices  equipped  tvith  Board  Room  connected  by 
direct  wires  wrth  New  York,  Chicago  and  If’innipeg. 


,  able  source  .states  that  Tough-Oakes  after  dividend  dl.'bursements  to  add 
have  encountered  their  No.  1  vein  on  to  the  surplus.  The  estimated  gold 
I  the  north  cross-cut  at  the  800  foot  production  for  the  month  of  July 


SHARP  INCREASE 
VIPOND  OUTPUT 


ivel.  "'as  the  lowest  for  the  j’ear.  It  was  '  ^  ; 

-  down  almost  $1,000  a  day  from  the  |  - ^  \ 

It  is  regarded  as  significant  that  previous  month.  The  number  of ;  Production  For  Quarter  is  $187,- 1 
eek-Hughes  has  located  its  new  tons  treated  last  month  were  45.70r  -.-I  AUn„« 


Teek-Hughes  has  located  its  new  tons  treated  last  month  were  ts.ior 
shaft,  which  "'ill  go  to  3,600  feet.and  as  compared  with  45,020  in  June, 
more,  right  next  to  •'haput-Hughes  There  was  a  consideraible  decrease 
property.  Thaput-Hughes  share-  in  recovery  which  stood  at  $668  as 
holders  view  this  with  Interest.  against  $731  In  .Tune.  The  total  re- 


000  or  $31,400  Above 
Previous  Period. 

Very  considerable  Increase  in  pro-  j 


Branch  Office: 
Dundas  and  Keele  SI’ 
Toronto. 


Head  Office:  Branch  Office: 

Ring  Edward  Hotel,  29  Richmond  St.  W., 
Toronto.  Toronto. 


ilders  view  this  with  Interest.  against  $731  In  .Tune.  The  total  re-  Very  considerable  Increase  in  pro- 

-  covery  was  $305,455  as  compared  duction  is  reported  by  Vjpond  Con- 

Klrkland  Lake  Gold  Mines  hold  with  $329,193  in  the  previous  month,  solidated  Mines,  Ltd.,  through  R.  S. 
10,000  -shares  of  Ghaput-Hughes  In  July.  1927,  47.690  tons  were  treat-  Dening.  director,  for  the  3  months 
oi’k  in  its  treasury  at  a  total  valu-  ed  for  a  recovery  of  $329,901.  which  ended  .Tuly  31.  1928,  when  the  pro- 


Ti  ti  )  PT.AKPARn  STOCK  &  MINOXG  EXCHANGE 

H.  H.  >nTnpriann,  f  phiC-ago  board  of  trade 

Member  )  MOXTREAI.  Mt.VIN'G  EXCHAXGE 


700,000  -shares  of  Chaput-Hughes  In  July.  1927,  47.6! 
stock  in  its  treasury  at  a  total  valu-  ed  for  a  recovery 
atlon  of  $1  00,  whereas  the  market  was  $6  92  per  ton. 

valuation  of  these  shares  is  $84.coc  - - 

When  Kirkland  Lake  Gold  gets  MfM'f  MIMrC 
through  with  development  of  Cha-  ItIIiYI  IT11IiC>w 
put-Hughes,  if  it  turns  out  well,  it  ITIIPAI/C1 

will  hold  nearly  all  the  Chaput-  UWLUVIil 

Hughes  stock  in  its  treasury  _ 


F.  J.  Crawford  &  Co. 

BIEMBERS  STANDARD  STOCK  AXD  MINING  EXCHANGE 

Mining  Stock  Specialists 

Send  for  “The  Mining  Chronicle” — Fublished  Monthly 
H  Jordan  Street  Adelaide  0461  Toronto 


According  to  advice  tifst  received  ...v. 

from  Rouyn,  Newbec  have  cut  .3-  ® 

foot  of  massive  chalcopvrite  in  their  "rartiUe  aa  ^at  ^the' giving  ore  of  co'mmerclal  grade  over 

last  drill  hole  at  a  vertical  depth  of  drift  of  50  feet,  with  the  face  still  in 

160  feet  The  drill  is  being  m.oved  xu.’ hac,  been  traced  1200  I  '>"'J'’ronce  corres- 

200  feet  ea.st.  where  another  hole  hv”  ^renrh^l^  anH  certain  surface  Indica- 

Tough-Oakes-Burnslde  has  enter-  '’on  I  Vipond  grade  of  ore 

ed  some  high  grade  ore  in  a  4-foot  ore  bodies  down  at  P®*" 

vein  between  the  1800  and  1900  foot  if  the  ^ake*^  tL  df^mond  '  management 

levels,  according  to  wire  advlce.=  "mVaiL  that  the  MiTorJ  at  this 

from  Kirkland  Lake,  non te^fnLtTrdomL  In  w^  production  for  .some  time. 

_ _  contemplated  doing  In  while  the  mine  is  working  out  in  an 

A  report  Just  received  from  Kirk-  a^raJige  way.  exploring  new 

ri,..  _ _ _ _  "1"  be  carried  out  and  arrange-  ,  Pnrcnntne- 


is  $6  92  per  ton.  I  duction  was  valued  at  $187,000  from  1 

- -  122,455  tons  of  ore  milled.  This  com-  | 

MfllT  MlilCC  CUAFT  pares  with  a  production  value  of' 

IWINI  IhIUKo  OllArl  I  $155,600  for  the  previous  three  | 

UNCOVERS  RICH  ORE 

The  official  report  states  that  | 
.  ^  .  .u  .r.  .  te.  during  the  latter  part  of  July  an  ore  j 

.A  'Hrertor  of  the  M’nt  Ore  Mines  encountered  in  the  drift  I 

jte.s  that  the  shaft  on  the  "Dome  9  733  j 

in  is  down  to  18  ft.  and  shows  the  commercial  grade  over  j 

me  high  grade  ore  as  at  the  sur-  59 

u  .  te  .otete  ore.  As  this  occarrence  corres- 


PIONEER  NEARS  ORE 
ON  JUBILEE  BREAK 


It  Is  expected  that  the  ore-body  at 
the  Pioneer  Mining  Corporation  Lim- 
\  Ited.  property  in  Michlplcoten,  will 
he  reached  at  approximately  100  feet 
from  the  shaft,  officially  reports  Di- 
’  lector  R.  S.  .Doning. 

'  It  Is  now  understood  that  the  lat¬ 
eral  work  has  progressed  nearly  60 
feet  In  from  the  shaft,  with  approxi¬ 
mately  some  40  feet  more  to  go,  be¬ 
fore  reaching  the  ore-body,  unless 


there  should  be  a  dip  taking  It  fur¬ 
ther 'away. 

At  July  31.  the  shaft  on  the  .lubl- 
leo  break  was  complete  to  an  incline 
depth  of  548  feet.  Crosscutting  to 
the  ore  body  Indicated  by  diamond 
drilling  was  commenced  on  the  third 
and  fourth  levels,  and  at  the  end  of 
July  these  crosscuts  were  about  35 
feet  in  from  the  shaft  at  both  levels. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  secori* 
ties. 


from  Kirkland  Lake, 

A  report  Just  received  from  Kirk 


ance. 

In  July,  the  Vipond  grade  of  ore 
ran  $10  per  ton,  while  June  was 


while  the  mine  is  working  out  in  an 
important  way,  exploring  new 


land  Lake  states  that  except'onallv  work  on  Porcupine-' 

_i_v  iat;e  m-ents  are  bein,.  maoe  to  i^orK  on  ,_j  Thnmnsnn-Krl.'.t  nmner- ; 


rich  ore  has  been  struck  on  the  1950 
foot  level  of  the  Wright-Hargreaves 
property.  It  has  already  been  drift¬ 
ed  on  for  9  feet,  and  is  said  to  assay 
$128  txi  the  ton. 


this  as  soon  as  the  ice  will  allow. 

KEELEYl^UCflON 
AGAIN  SHOWS  DROP 


Crown  and  Thompson-Krlst  proper-  ; 
ties.  I 

It  is  further  learned  that  the  Vi-  | 
pond  has  strengthened  its  cash  po- 1 
sltion  to  a  considerable  extent  and 
the  year  ending  July  31st  will  show  ! 
cash  assets  in  the  neighborhood  of  j 
$400,000.  j 


If  it  may  be  taken  for  granted  that  I  flUITiiv  i/nwi  ]  cash  assets  in  the  neigtiDornood  or 

the  fir.s.t  shipment  of  'Walte-Acker-  -  !  $400,000. 

man-Montgomery,  which  ran  139;  Keeley  Silver  Mines,  Ltd.,  in  the  |  _ \ _ _ _ 

copper,  not  to  mention  other  met-  offical  report  for  the  three  months  I 

els.  Is  representative,  the  copper'  ended  July  31.  1928,  stated  that  dur- !  high  gr^de  were  encounteredd.  The 

values  alone  will  he  $36.40  per  ton  ing  these  three  months  the  mine  I  production,  according  to  these  fig- 

If  the  company  ships  200  tons  dally  produced  181.013  ounces  of  sliver  ures  Is  running  considerably  behind 

when  the  new  Noranda  smelter  unit  and  33,422  pounds  of  cobalt.  During  that  of  last  year  and  the  year  be¬ 

ts  in  operation,  this  would  mean  the  period. aeveral  small  shoots  of  fore. 


SISCOE 

Gold  Mines,  Limited 

me  nine,  tbe  stock  of  which  Is  eimdy 
Hsted  and  being  traded  In,  will  be  In  active 
prodncOon  by  tbe  end  of  tbe  current  year. 
We  benere  It  offers  an  opportunity  for  a 
specnlaHve  InTcatnient  that  will  retom  a 
quick  and  snbatanUal  profit. 

Wo  bare  prepared  a  special  bnlletln,  givins 
fan  dcfalls  regarding  this  property,  which 
we  shall  gjadly  send  yon  on  reqnaat.  Znease 
use  the  conpon. 


■sad  ne  your  special  bnllsCln  on  Siscos  Gold  Mines,  limited. 


STQBlE,F6moNG 

aco.LiMijia> 

276  St  Junes  St,  MontreaL  HA.  7228 


Do  You  Know  ilsat- 


^  Canada  s  gold 
^  production  has  in¬ 
creased  from  $42,637 
in  1911,  to  $33,700,658 
in  1927 ,  and  that  Canada 
now  occupies  third 
place  in  the  world's 
^  gold  produc 


D  S  PATERSON  6  CO 


21  RICHMOND 'ST^W.  TORONTO 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS.  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR.  LINDSAY.  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ONTARIO  QUEBEC  MANITOBA 

Published  weekly  Established  1915 

•  Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 


Subscription — Canada  $3.00;  U.  S.  3.30; 

Foreign  $4.00 


Great  Britain  13s; 


Canadian  National  Railways 

Department  of  Natural  Resources 


•riflnerals  and  Mininc  Inttnsfrle.s  In  the  areas 
cerved  by  the  Canadian  National  Railways’* 
— u  booklet  recently  published  by  the  Depart¬ 
ment  of  Natural  Resoorees  of  the  C.  N.  R-. 
and  now  In  Its  Fourth  E:dltlon — contains  data 
coverlnK  mineral  resources,  metallic  and  non- 
metallic — In  every  province  of  Canada. 

This  brochure  Is  available  for  free  dUfribu- 
tlon.  to  all  persons  Interested  In  Canadian 
mlnina.  Write  to  the  following  address  for 
n  copy  : 

C.  PRICK-GREEN, 

Commissioner,  * 

C.  N.  R.  General  Offices, 

Montreal,  P.Q. 


DIRECT  WIRE  SERVICE 


BOARD  ROOM  FACILITIES 


b  Telephone.'!:  SJucen  198 dAd  199 

G.  H.  GUY  &  COMPANY 

-  LIMITED 

Mining  Investment  Specialists 

.  I  LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

-DEPENDABILITY  OVR  FOUNDATION'" 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK.  ' 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


DIVIDEND  NOTICES.  ETC.  inAMri  MADITCT  IM  I  undoubtedly  was  accentuated  by  the  i  at  the  banks  rOpresentins:  in  most 

— ■ — - Inlirill  {f|A|Cn|j|  IPI  difftculties  of  retailing  bonds  in  n  leases  remnants  of  issues  offered 

-  !  declining  market  v/ith  rising  interest  i  earlier  in  the  year,  of  which  it  would 

DAMir  nc  MHUTDCAi  i  flNTTm  CTAT17C  TA  congestion  has  de- 1 be .  impossible  to  dispose  r.i  present 

BANK  Ur  MUNlntAL  Uilllljl/  tjlilllju  lU  '■alopafl  in  the  bon  .  market  this  year  iV,r:thoi:t  sacrifice.  Several  of  the 

NomotP  .  .  U  1  .V,  .  '•«  fundamcntal’y  a  feaii’t  cf  thc  crc-  targe  underwriting  housc.s  have  little 

/^AMTIMIT]?  AIIfCT  i -It  situation  rather  thru  factors  with-  on  their  shclve.s.  and  are  in  a  posit  ion 
DIVIDEND  of  THREE  per  cent  j  vvll  IIIsUli  l/UlEl  1  1^-  bond  market.  ]1o  take  advantage  of  a  possibiy  satis, - 

upon  the  paid  up  Capital  Stock  o!  |  ^  Much  dlscussilon  has  been  prevalent  factory  turn  of  events  this  fall, 

tbir  Institution  ha.  been  declarer  .  U’  I.  V  u  cu  U  A*  recently  concerning  the  volume  of  eo  i  The  decline  in  bond  prices  na.tur- 

lor  the  current  rjuarter,  payable  or  v-urrent  nigll  iicicls  Dliould  At-,  called  frozen  bond  loans.  '  While  un- 1  ally  has  retarded  retail  distribution 
and  after  SATURDAY,  the  FiRS'l  tract  Investment  Buying  in  :  doubtedly  loans  to  dealers  cn  bond  '  as  placement  of  bonds  in  a  declln- 
day  of  SEPTEMBER  next,  to  Share  Autumn  i  collateral  have  reached  substantial  |  ing  market  is  attended  with  substan- 

holders  of  record  the  31st  July,  1928  !  i  figures  at  times  a  survey  of  the  prin-  iti.al  difficulties.  Recently,  however. 

By  order  of  the  Board.  i  INVF^TMFMT?  ATTR  APTIVF  ' bankers  by  Dow.  Jones •&  Co.  In  constructive  attitude  has  deveiop- 

FREDERICK  WiLLIAMS-TAYLOU  ^*' ’*^  *  *''*^”  *  ^  ■^  ***'"''*  *’'*1*  ^revealed  such  loans  were  not  re- 1  ed  among  many  Important  bon  1  dea.I- 

General  Manager.  - -  Igarded  as  excessive.  The  volume  of  |  ers  who  have  .stated  openly  that  they 

Montreal  IpIv  iQ'tg  '  dullness  Char- |  these  loans  was  generally  figured  be- 1  regard  standard  issues  in  the  vicinity 

*  '  '  “  '  lacteristic  of  the  summer  season  $200,000,000  and  $300,000,000  of  current  levels  distinctly  attractive. 

UtVIPn  TBtliimuB  nnui^;^Uiir  i*he  bond  market  has  been  apparent  estimates  '  It  is  possible,  of  course  that  prices 

MFlIkll  TRIMwIVS  rnyPlNV  lr«  ••  J  i  .•  .  I  by  authoritio.s  alining  to  augment  the  ,  might  react  moderately  further  with 

InlAInU  inRinilRllI  UUninni  I"  some  time  and  Indications  point  ^  proportion  of  bond  loans  contained  the  development  of  some  new  factor 

-  i**’  a  continuation  of  this  condition  jj,  the  total  broke.rs'  loan  figure.  jin  the  money  market  but  the  consen- ' 

GBXERAU  ro^soi,inATF,n  KinsTj^  the  next  several  weeks  at  least.  Artificial  Markels  Short  Lived.  Lsus  of  market  students  is  that  fixed, 

^  '  In.ccs,  ,.c„rltl«  are  „e,  l„  a„  ! 

_  cons^vativeiy  apiimisiic  wnen  whethor  or  not  tho  issues  :  attractive  buying  range. 


BANK  OF  MONIREAl. 

Notice  is  hereby  given  that  t 
DIVIDEND  of  THREE  per  cent 
upon  the  paid  up  Capital  Stock  o! 
thir  Institution  ha.  been  declarer' 
lor  the  current  riuarter,  payable  or 
and  after  SATURDAY,  the  FIRS'l 
day  of  SEPTEMBER  next,  to  Share 
holders  of  record  the  31st  July,  1928 
By  order  of  the  Board. 
FREDERICK  WiLLIAMS-TAYLOU 
General  Manager. 
Montreal,  20th  July.  1928. 

MEIIEO  TMMWIiyS  COMPINT 


Wd  market  in 

i  UNITED  STATES  TO 
i  CONTINUE  QUIET 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 


i  INVESTMENTS  ATTRACTIVE 


NOTICE  IS  HEnunV  GIVEN  that 


I  viewing  the  prosipects  for 


jdicates,  whether  or  not  the  issues  .  attractive  buying, range. 

[have  been  sati.sfactorily  distributed.  The  recession  in  bond  prices  Ihi.s 


on  and  aftpr  1st  Soptembpr.  1028.  Cou- I  J*’™”-  believing  that  eyen  if  PncCp  j  g„n,ff,3ri]y  contracted,  year,  based  solely  on  an  adjustment 

i  **^^*^*^*^^ -^1  u  I  The  efforts  of  bankers  thi.s  year  have  I  of  yields  with  higher  monev  rates, 

tacnea  frfuii  tno  abovf*  Kond.'^.  will  bt*  .'imount  of  borrowers  will  be  in  the  j  •  at  •  j*  *2  ‘it.  *%.  1 ^  1  1  a  ... 

paid  at  the  Hank  ..f  Mont.  pal,  Tru  -  ,  e/  on  f he  term^  re-  has  proceeded  to  a  point  where  U  l.s 

onto.  Montrral.  or  I.4»ndon.  Emriand.  ^  ^ ^  ‘  that  artificial  markets  for  bonds  difficult  not  to  feel  that  many  sound 

or  at  the  agency  of  tbo  Hank  of  Mont-  ^  adjusted  schedule  ; heen  short  lived  and  most  svn-  Investment  issues  are  attraclivo  Tho 

real,  New  V  ork.  at  the  h-ider’.s  op-  of  yields  will  make  such  is.sues  aH  dlcates  termin.ated  promptly,  while  in  course  of  bond  prices  over  the  next 
Dated  at  Tomnto  thi.«  j.ith  day  of  ]ar  attractive  to  investO'rs  at  I  qC  I  naturally  will  refle-t  to  a 


m 


Mmfi 


n?,‘  1.  j  t  .  A  Ai  .  x2  shorter  duration.  Various  dealers,  of  i  large  degree  developments 

The  bond  market  at  this  time  Pi'es-  j  course,  are  carrying  blocks  of  bonds  monev  market. 

ents  an  interesting  comparison  with  j _ | _ 

that  of  1927.  Serious  congestion  de- ! 

■  veloped  last  year  during  the  springs  m  w  •  •  w  T «  •  f  •  • 

Canada  Lagging  m  Utilizing  r 

I  markets  for  syndicated  Issues  in  the  JJ  ET*  "L  j 

I  face  of  unsatisfactory  distribution  in  ^ 

!  investment  channels.  The  money  sit- 1  A 


Thc  boud  market  at  this  time  pres- 
^  .  interesting  comparison  with 

11*27.  Serious  congestion  de- 

'  '  - -  - - - ■  veloped  last  year  during  the  spring 

V  primarily  as  a  result  of  over-pricing 

I  ,  Jt  and  the  maintenance  of  artificial 

markets  for  syndicated  Issues  in  the 
niA'iTii.’vii  1  unsatisfactory  distribution  in 

lUlIIlL.all  NU.  1  investment  channels.  The  money  sit- 

The  regular  1%%  quarterly  divi-  nation  was  extremely  favorable  with 
dend  on  the  7%  preferred  stock  of  credit  abundant  and  interest  rates 
this  Company  has  been  declared  for  low.  This  year  a  certain  congestion 
the  quarter  ending  August  31st.,  1928,  became  apparent  at  about  the  same 
payable  on  the  Lst.,  day  of  Septem-  time  but  for  entirely  different  rca- 


her,  1928.  to  shareholders  of  record  sons. 


at  the  close  of  business  the  1.5l.h. 
•day  of  August,  1928. 

By  order  of  the  Board. 

P.  C.  FALARDEAU. 

Secretary-Treasurer. 
Quebec,  Augu.st  13th..  1928. 


Is  Far  Behind  Germany,  the 
United  States  and 
England 

VALUABLE  BY-PRODUCTS 


credit  abundant  and  interest  rates  Is  Far  Behind  Germany,  the  '  hit  of  the  fish  carcass  can  he  used  to ! 
low.  This  year  a  certain  congestion  United  States  and  prepare  oils  and  meal,  fish  guano  or 

became  apparent  at  about  the  same  F  1  j  ‘  fc itillzer,  fish  glues,  gelatine  and 

time  but  for  entirely  different  rca- i  t,ngland  isinglass,  pcail  essence  and  poultry 

sons.  ;  -  I  tfrit,  etc.  I 

Volume  Substantially  Less.  ■  VALUABLE  BY-PRODUCTS  Complete  utilization  of  fish  waste 

The  volume  of  bonds  offered  in  the  j  -  cpn.  however,  only  be  brought  about  i 

American  market  for  the  first  seven  |  Ottawa.  —  Canada  is  lagging  far  j  with  proper  organization  for  coller- 

months  of  1928  was,  of  course,  sub- 1  behind  some  other  countries,  espe-|tlon  and  transportation  of  the  ma- 

stantially  below  that  of  last  year,  the  |  cjaiiy  Germany,  L'^nited  States  and  Itcriail  to  reduction  plants.  On  the  Pa- 

two  figures  being  $3,512,587,590  and  i  England,  in  the  full  utilization  of  Its  |  ciflc  coast  such  plants  are  now  In- 

$3,923,444,600.  With  the  reduced  vol-  resources,  says  the  Natural  Re-]cated  at  many  cannery  centres.  In 


ilf^ 

(ifiTii 


m 


s— jume  of  new  offerings  syndicate  oper-  ,  soj,rccs  Intelligence  Service  of  the!  the  Atlantic  region  development  in 

El  DIID'^-V  nnMDH  MV  Department  of  the  interior.  After  i  fieh  reduction  has  not  been  so  great. 

•  L>  nUUiJ  I  uUIYIr  HNl  Ibases.  with  an  early  closure  of  most  careful  investigation  of  the  econo- j  Ej  provinces  the  ratio  of  by-product 


‘accounts  automaticalily  establishing  a  ■  ^^.^J;te  in  the  fi.shin'-.  industry  it  j  value  to  total  value  of  the  fisherie." 

LliVIITED  .  natural  market.  Also,  prices  in  most  •  j,.  pojjjfpd  out  that  hundreds  of  |  in  1926  was: — British  .Columbia,  5.0 

:  eases  have  been  determined  with  due  |  thousands  of  tons  of  raw  material  per  cent.;  Quebec,  2.4  per  cent; 

hereby  given  that  t he  j  consideration  for  existing  conditions.  |  .annually  going  to  waste  for'xova  Scotia.  2.3  per  cent ;  New  Binins- 

•etor.s  of  this  ("ompan.e 'This  has  influenced  a  more  ready  |  of  proper  or.gani/.ation  and  fish  |  •,yick  1.4  per  cent.  In  Prince  Ed- 
l‘-o'l."a'’,Ve7s^,errl?t  on  l"^  '  h.v-produc*  industries  lo  convert  the  ^ard  Island  there  was  no  recovery 


Notice  i.s  hereby  given  that  t  he  j  consideration  for  existing  conditions. 
Board  of  Direet<'r.s  of  this  Gompany  ' This  has  influenced  a  more  ready 
ha.s  declared  a  quarterly  dividend  "f  | of  new  securities  from 
one  and  threo-qnarfera  per  cent,  "n  | 


the  Preferred  Stork  of  the  GoinnanV  sotivis.  non-salcahle  portion.s  of  ofllhlC  liSll  of  flsh  bv-prodUCtS  IP  1926.  In  all  .  e,  u  j  I  i  i  i.  u  u  i  i.  j  *  i  ‘ 

payable  on  1st  iep^mher!  1928  lo  ali  i.  The  first  h  alf  of  the  year,  however  ^  economic  products  and  to  m:,ke|  tbese  proVlnces  it  is  maintained  that  SeoHr'D,’  hn7hTna?tfitT  ho  Joroi  of"  ™  hot  J ' 

shareholders  of  record  at  the  eiose  of  ,  is  not  Without  examples  Of  bonds  ^  similar  use  of  immense  quantities  of  j  there  are  areas  where  further  reduc-  11  ***’  **  .ource  of  revenue  ut  a.  a 


bo.siness  l.'itli  .\ogiist  1928. 


Dated  at  Tor<.nto.  13th  Angost,  1928.  ket.  In  the.se  instances 


prired  .somewhat  ahead  of  the  mar-  robber  fish  such  as  the  |  tion  plants  might  he  profitable,  not- 


New'  Brunswick,  eastern  Quebec  and  I  shark  should  be  exploited,  not  only  I  Halifax. — The  present  year  Is  see- 

Nova  Scotia.  In  both  coasts  it  is  be- 1  as  a  source  of  revenue  but  as  a  ing  a  good  deal  of  activity  in  the 

lieved  there  are  great  opportunities  measure  of  conservation  to  rid  the :  .planting  of  trees  in  practlc.a.lly  all 

for  building  up  and  stabilizing  the  fishing  waters  of  these  natural  foes  '  sections  of  the  province,  making 


T.  PEGG. 

Secretary. 


-  ‘  ■  ■  ' - - - -  coasts.  i 

ir-r. — ; — - zr^  dividend  notices,  etc.  The  ’waste  of  Canadian  fish  pro- 1 

St.  Meiirice  Vallej  Corpapafioii  i - 

Diviii^^^Tirr,.  ,  Canadian  PacificBailwnjGoinpanj ; 

Notice  is  herebv  given  that  a  divl-  |  !  .  Fisheries; 

dend  of  134c/„  for  the  three  months  j  DIVIDEND  NOTICE.  i  Branch  of  the  Department  of  Marine; 

ending  September  30th,  1928.  being  at  j  a  meetint  of  the  Board  of  Di- , hhsherics,  has  been  patent 

the  rate  of  7'/^  per  annum,  on  the  |  rectors  held  to-day  the  following ;  ‘enough  to  show  that  it  proper  or- ; 
paid  up  Preferred  Stock  of  this  Cor-  .dividends  were  declared  "®r®  ^  ! 

poratlon.  has  heen  declarer  and  that  |  on  the  Preference  Stock,  two  per;  the  materials  at  hand,  f'sher- 

same  w’lll  be  paid  on  the  first  pp„t  for  the  half-vear  ended  30th!'”®”®  . manufactures  profits 


Queen  Charlotte  Island,  and  parts  of'  purposes.  The  dogfish  and '  Canada. 


wealth  to  Seed  Extracting  Plant  at  Lawrence- 
,  tow-- 


kef.  in  tnese  insiances  wnuievei  „v,Trk  -ma  HnofUh  wlGeh  nr.i-  nn  l  nuiiuuig  mi  <11111  .-iiduiii^iiie  Iiic  Iinulug  wnirisui  iiie.ie  iictiiiiei  me:.  »eiuiiiii;<  iii  me  iiiiiviiiee,  iiuttviiif, 

I  objection  to  price  level  was  raised  :  jJ;  food  fishes'  on  both.:  BrUiih  Columbia,  Including  1|sh  hy-products  industries  through  of  the  valuable  food  fishes  which  are  hirge  ii.se  of  the  Forest  Nursery  and 

I  '  '  Jtl  1  AA  T  1  J  J  *  F  the  taking  of  non-edible  fish  for  re- ,  an  increasing  source  of  wealth  to  Seed  Extracting  Plant  at  Lawrence- 

- -  coasts.  1  Queen  Charlotte  Island,  and  parts  of ' 

dividend  notices,  etc.  The  'waste  of  Canadian  fish  pro- 1  i  dnctlon  purposes.  The  dogfish  and  Canada.  |  tow 

j _ - _  .  I  —  !  ducts,  it  is  stated  in  a  recent  report  j -  -  ■  ■  ■  ■  ■  — -  - -  -  - - 

.  Canadian  PacificRiilwajCompanj ;  I 

!  -  I  co-operation  with  the  Fisheries;  B 

DIVIDEND  NOTICE.  I  Branch  of  the  Department  of  Marine;  '  I 

I  At  a  meeting  of  the  Board  of  Di-;  ””1  erics,  has  been  patent'  ^  ^  I 


poratlon.  has  heen  declarer  and  that  ;  qu  the  Preference  Stock,  twi 
same  will  be  paid  on  the  first  pp„t  for  the  half-year  ended 
day  of  October  1928.  to  shareholders  ;  junp  jagf; 
of  record  at  the  close  of  business ;  on  the  Common  Stock,  two  and 
September  15th.  1928.  :  one-half  per  cent,  for  the  qn 

By  Order  of  tho  Board,  i  ended  30th  June  last  from  la 

G  WILFRED  HODGSON.  revenues  and  Special  Income; 

Seere ta r v-Trpa su rpr  Both  dividends  are  payablp 

,  ,  .  ,  ,n,g  October  next  to  Stockholdei 

Montreal,  August  14th,  1928.  •jie*  a 


ganization  were  carried  out  to  fully  , 
utilize  the  materials  at  hand,  fisher- ; 
men's  and  manufactures’  profits 
would  jump,  the  large  imports  of  oil 
would  be  unnecessary,  exports 


one-half  per  cent,  for  the  quarter  ^ 

ended  30th  June  last  from  railway ;  J”'’®  <1  ^®”®f‘t  largely  from  thcG 

revenues  and  Special  Income;  !  ertilizer  and  a  more  boun  eons  and  • 

Both  dividends  are  pa.vable  1st '  I®®®  '''®®‘®'’  harvest  would  be  w-on  | 
October  next  to  Stockholders  of  ^  f'T 


record  at  three  p.m.  on  31st  August  i  expense- till  ready  to; 


Dominion  Oil  Company 
Limited 

DivniExn  NO.  1 

Notice  is  hereby  given  th<it  a  divi¬ 
dend  of  twenty-five  cents  (35c)  per 
share  has  been  declared  on  the  class 
"A”  No  Par  Value  Gomniiin  St<ick  of 
the  Company  for  the  quarter  ending 
August  31st.  1928.  payabli-  .September 
1st,  1928.  to  .Shareholders  of  record 
at  the  close  of  liusiness  on  August 
15th,  1928. 

By  order  of  the  Board. 

W.  i:  C.  UTCUARDS. 

Secri’ta  r.v- Treasurer. 
Toronto.  Augu.-it  13th.  1928. 


Hamilton  United 
Theatres,  Limited 

Dividend  Notice 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  One  and  Thi  ee-quarfer.s''  per 
cent.  (U'iG')  on  the  Preference  share.s 
of  the  Company  has  'leen  declared, 
payable  on  Saturday,  September  29th. 
1928,  to  shareholders  of  record  on  Kri- 
day,  August  31st.  1928. 

By  order  of  the  Board. 

N.  U  NATHANSON. 

^Managing  Director. 

Dated  at  Toronto  thi.s  Hth  day  of 
August,  1928. 


Associated  Gas  and  Elertric  Company 

®The  Board  of  Directors  has 
declared  the  following  quar¬ 
terly  dividends  payable  Octo¬ 
ber  1,  1928  to  holders  of  record 
August  31.  1928: 

Dividend  No,  27 

Orlcinsl  Series  Preferred  Stock — 87t4c  per 
share  in  cash  or  2.26/19flths  of  a  share  of 
Class  A  Stock  for  each  share  of  Pre¬ 
ferred  Stock  held. 

Dividend  No.  13 

$7  Dividend  Series  Preferred  Stork — 11.75 

per  share  in  rash  or  S.OR/lOOths  of  a  share 
of  Class  A  Stock  for  each  share  of  Pre¬ 
ferred  Stock  held. 

The  stock  dividend  is  equivalent  to  ap¬ 
proximately  $4.34  per  share  per  annum  for 
the  Originnl  Series  as  compared  with  the 
cash  dividend  of  $3.50  per  share,  and  $7.58 
per  share  per  annum  for  the  $7.00  Divi¬ 
dend  Series  Preferred  Stock. 

M.  a  O’KEEFFE,  SccreUry. 


BELGO  CANADIAN  PAPER 

COMI’ANT,  LIMITED. 

DIVIDEND  NOTH  E 

Notice  is  hereby  given  th.nt  <9  divi¬ 
dend  of  1649f  for  the  three  months 
ending  September  30th,  1928,  being 
at  the  rate  of  T'/f  per  annum,  on  the 
paid  up  Preferred  Stock  of  thi.s  com¬ 
pany,  has  been  declared  and  that  i 
same  will  be  paid  on  the  first  day  of 
October,  1928,  to  shareholders  of  re- 1 
cord  at  the  close  of  liusiness  Septem-  ! 
her  1st,  1928.  | 

By  order  of  the  Board,  | 

G.  WILFRED  HODGSON.  | 
Secretary-Treasurer 
Montreal,  August  14th.  1928. 


1  nF  ,br,  Ttcncd  The  report  points  out  that  the  fish  ! 

K.v  order  of  the  Board.  .  j  ,  ,  j  ,  ,  „  ,  ^ 

;  ,  c'v  A  vT-imn  by-product  industry  of  Canada  has 

^  LR.NLSr  ALEXANTIER,  been  greatly  developed  in  the  last  I 

!  See.-etar;.  years,  hut  mainly  in  the  utiliz.a- i 

j  Montreal.  13th  August.  1928.  tion  of  pilchards  for  oil  and  meal.  | 

'  Over  a  score  of  plants  are  now  op- j 

i  .  erating  on  pilchard  reduction  along  j 

I  The  Canadian  Bank  of  Commerce  I  direction's,  however^  the  progress  is  ;  I 

-  !  not  such  ;is  the  conditions  warrant.  ! 

niviDKMJ  NO.  in«.  i  In  inquiry  showed  that  of  i 

V-  .!»  I .Wo,  .  Briti-sh  Uolunibia  salmon.  46  peri 

.Nntice  t.-j  hereby  given  that  a  divi-;  .  .u  w  .  j  «  iw  ' 

den.i  of  Three  per  cent,  upon  the  K^nt.  of  the  fish  was  wasted:  Of  the  I 

p,Tii]-np  l  apital  stock  of  thi.e  Bank  i  Canadian  lobster,  75  per  cent.;  of  I 

bu.v  been  fieciared  /"r  the  nuartcr  Atlantic  dried  fish  45  per  cent.;  that  ; 

I  the '."mie  will’ be^pavahie"  at 'the  r!an\  I  hnlibnt  heads  equal  to  one-sixfh  of  ; 

find  its  Branches  on  and  after  Patur-  !  this  fish’s  weight  were  thrriwn  away  , 
day.  1st  September  next,  to  share-:  and  that  25  per  cent,  of  the  total  of! 
lioldcrs  of  record  at  the  close  of  bust-  i  ,,nii<;pH 

ne.ss  on  the  Ifith  day  of  August,  1928,  '‘®”  Caugnt  tv,ts  linuseO. 


The  Canadian  Bank  af  Commerce 


niVIDKNIJ  NO.  in«. 


The  transfer  books  will  not  be  clos¬ 
ed. 

By  Order  of  the  Board. 

S.  H.  LOGAN. 


;  will  not  be  clos-  Xoo  Mucli  Waste.  i 

In  1926  the  waste  of  Canadian  fish  ! 
the  Board.  jg  gjjn  {qq  great,  though  lessen- 1 

r.  LOGAN.  ing  perceptibly.  The  value  of  by-  j 

General  Manager,  products  in  1923  was  1.2  per  cent,  of  I 


Canadian  Hydro-Electric 
Corporation,  Limited 


Toronto,  2nth  July,  1928.  1h^  lolal  value  Of  the  fftihertes.  By 

_  '  1926  this  percentage  had  increased 

-  ,  -  .  -=  o  gp  pgj.  (.(.nt  por  1927  prelimin- 

CIra»i-Ia  I  flg^wes.  just  to  hand  as  this  1.= 

Canaoian  nyoro-tiectric  |  being  written,  indicate  a  substantial 

nnrnnntinn  limitPfi  l  increase  to  5.82  per  cent.  That  this 

uurpurduuil,  LIIIIIIcU  ;  amount  is  still  far  too  small  Is  in- 

■“  !  dicated  by  the  fact  that  in  the  United 

OG  cumu"«<7ve"Fi«t  r^eforr^  Stock  j  States  thc  value  of  by-products  in 
Ottawa.  Canada.  equal  to  15  per  cent,  of  the 

August  10th,  1928.  total  value  of  the  fisheries.  A  strik- 
Tbo  Board  of  Directors  has  declar-  ing  example  of  the  loss  to  Canada  in  I 
ed  a  quarterly  dividend  of  I'/iVr  not  fully  Utilizing  its  available  ma- 1 
(.tl.,90  a  share),  on  the  shares  of  G%  tp-ioi  i-  thp  exnnrt  of  fish-nffpl  to  : 
Cumulative  First  Preferred  Stock  of  terial  IS  in  tne  export  Ot  nsn  OUei  to  ; 


Ottawa.  Canada.  equal  to  15  per  cent,  of  the 

August  10th,  1928.  total  value  of  the  fisheries.  A  strik- 
Tbe  Board  of  Directors  has  declar-  ing  example  of  the  loss  to  Canada  in  I 
ed  a  quarterly  dividend  of  I'/iVr  not  fully  Utilizing  its  available  ma- 1 
(.tl.,90  a  share),  on  the  shares  of  G%  tp-ioi  i-  the  exnort  of  fish-offpl  to: 
Cumulative  First  Preferred  Stock  of  terial  IS  in  tne  export  Ot  lisn  Oliei  10  ; 

Die  (Company  payable  in  cash  Septem-  other  countries  for  processing.  The, 
her  1st.  1928.  to  holder.s  of  record  of  value  Of  exports  of  this  item  in  1927! 


such  stock  at  the  close  of  business 
-Viigust  loth.  1928. 

Cheques  will  be  mailed  Stock 
transfer  books  will  not  close. 

OWEN  SHEPHERD. 

Treasurer. 


Power  r.ORPORATioN  or  Canada 

Limited 

Prejerred  Dividend  No.  13 

Notice  it  hereby  given  that  m 
dividend  of  (being  at  the 

rate  of  6%  per  annum)  has  heen 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada.  Limited,  for  the  quarter 
endine  September  30th,  1928,  payable 
October  15th.  1928,  to  ahareholdem  of 
record  at  the  close  of  business.  Sept. 
29th.  1928. 

By  order  of  the  Board, 

#  L.  C.  HASKELL,  Secretaiy. 

July  27th,  1928.  j 


The  E’inuiicial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  iinestmeiit  securi¬ 
ties. 


Howard  Smith  Paper  Mills 
Limited 

Incorpurntril  1028. 

j  DIVIDEND  NOTICE 

I  on 

!  I'KEFERKED  STOCK. 

Notice  is  hereby  given  Ih.'it  .9  divi¬ 
dend  of  \\it%  on  tlxe  6';’r  Preferred 
I  Stock  of  the  HOWARD  SMITH 
I  PAPER  MILLS.  LI.MITBD.  Incor- 
j  porated  1928,  has  been  declared  for 
the  quarter  ending  the  31sl.  day  of 
August.  1928,  payable  on  the  31st 
day^of  August.  1928,  to  Shareholders 
O’f  record  at  the  close  of  business 
on  the  21st  day  of  August,  1928. 

By  order  of  the  Board. 

E.  HOWARD  S.MITH.  Jr.. 

Secretary. 

Jlontreal,  August  10th,  1928. 


'jwas  $254,773;  If  processed  in  Can-! 
ada  it  is  stated  the  value  would  have  ; 
been  raised  at  least  five-fold,  an 
I  economic  loss  to  Canada  of  a  million 
I  dollars,  not  to  mention  the  advan- 
;  I  tage  which  would  have  been  afforded 
:  in  the  employment  of  Canadian 
workmen.  That  there  is  at  least  a 
growing  appreciation  of  the  value  in 
salvaging  offel  Is  shown  by  thc  fact 
that  exports  have  risen  from  $32,- 
;  000  In  1925  to  $95,000  in  1926  and  to ; 

!  $255,000  in  1927. 

Use  of  By-Products.  i 

'  Canada’s  fish  by-products  -were 
worth  $’2,877,000  in  1927,  or  under  6 
per  cent,  of  the  total  value  of  the 
fish  marketed.  Had  the  by-products 
been  worth  15  per  cent,  of  the  total, 
as  appears  reasonable  to  expect  if 
the  industry  is  properly  organized, 
ihe  value  -would  have  been  over 
eight  million  dollars,  indicating  a 
loss  to  Canada  of  over  five  million 
dollars. 

Can  this  tremendous  loss  to  the 
Dominion  he  overcome?  The  Re¬ 
sources  .=3ervice  believes  lliut  it  can 
lie,  and  it  Is  to  encourage  thc  estab¬ 
lishment  of  rcJuction  plants  that  the 
ruono.qrani  on  fish  by-pi-odticts  has 
heen  preimred  for  those  interested  in 
this  phase  of  development  of  Can¬ 
ada’s  fishing  industry.  An  interest¬ 
ing  analogy  is  drawn  with  the  meat¬ 
packing  industry  which  it  is  stated 
lurnishes  a  splendid  example  in  ef- 
i  ficiency  in  recovery  of  by-products. 
The  up-to-date  plant  markets  every , 

!  bit  of  the  carcass;  forty-eight  medl-, 

:  cinal  preparations  are  made  from ' 
membranes  and  glands,  the  fine 
hairs  growing  inside  the  ears  of 
cattle  provide  the  artist  with  brushes 
and  the  gallstones  are  shipped  as 
talismans  to  Japan.  Similarly  every  i 


A  Real  Service 
To  the  Community 


A  financial  newspaper  may  be  described  as  a  class 
newspaper,  but  a  class  newspaper  must  render  service 
to  the  whole  community  as  well  as  to  its  particular 
field.  That  is  the  kind  of  newspaper  The  Financial 
Times  aims  to  be  and  that  it  succeeds  in  that  purpose 
is  indicated  by  this  letter  from  an  appreciative  reader: 

Montreal,  April,  1928. 

The  Editor, 

The  Financial  Times, 

Montreal, 

Dear  Sir: 

I  avail  myself  of  this  opportunity  to  thank  your  paper  most 
heartily  for  all  the  •wonderful  advices  I  have  gleaned  in  its  columns 
in  the  past,  through  which  1  have  benefited  to  a  great  extent. 

You  arc  rendering  a  real  service  to  our  community,  and  in  this 
respect  deserve  appreciation. 

Yours  sincerely, 

(Signed)  A.  C, 


The  serv'ce  of  The  Financial  Times  is  three  sided— the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  maufacturers,  and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 

The  Financial  Times 


MONTREAL 


The  Recognised  Authority  on  Canadian  Investments 


TORONTO 


- F1M  !n  tlUs  coupon - 

THE  SIONTREAL  FINANCHL  TI3IES  PUBLISHUVC 
LIMITED. 

B.'il  Crnig  St.  Went,  Montronl. 

i;nrIo»r<l  find  . for  S . 

fnr  nhlrh  iirnd  The  Ftnnnclnl  Time*  to 


Make  nil  Cheqae*,  Drafts  and  Money  Orders  payable 
to  the  4'ompnny, 

SUBSmiPTIONS:  In  Canada.  $.9.00  n  year;  $1.7,9  fnr 
six  months.  In  Great  Britain,  I2s,  n  year)  7s.  for 
six  months.  In  United  States  $3.50  a  year;  $2.00 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty- two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc,,  and 
Hints  to  Investors,  is  still  cover-  *00 

ed  by  a  single  subscription  at  d  year 
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We  Furnish  Information 

Market  report*  written  by  our  Mr.  trwin  hare  been  read 
throughout  Canada  for  several  year*.  We  will  continue  this 
service.  Aek  to  have  your  name  on  our  malllns  list. 

W.  F.  IRWIN  CO.  LIMITED 


Members.  Vancenver  Stock  Bzchanne 

Mseanlky,  KlcoUs,  Kaitland  Building, 


Douglas  420*42L 


42d  Howe  Street,  Taoeonrer,  B.C. 


If- 


WAGHORN,  GWYNN  &  CO.  UMI1ED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


CONSOUDATION 
OF  B.C.  MINES 
IS  WORKED  OUT 

To  Elxchange  2  Shares  of  Z 
Canyon  For  1  Grand* 


RUSH  MILL  ERECTION 


WOLVERTON  &  CO.  Limited 

Members  Vancouver  Stock  Kzchanae  for  18  Years. 

Our  Market  Ijetter  Service  covering  Brittsh  Colombia  la  appre¬ 
ciated  by  hmndreds  of  customers  In  every  province  of  the  Dominion. 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


To  Have  First  Unit  of  500  Tons 
in  Operation  by  Next  October 
— Big  Ore  Resources  Indi¬ 
cated 


HECOBB  DITIDEXDS  PAID 

BRITISH  rOLl'MBIA  MDIES 

Dividends  paid  by  the  mines  of 
British  Columbia  for  the  first  half 
of  1928  are  the  highest  on  record  for 
any  similar  period,  amounting  to  $5.- 
876.527.  The  Consolidated  Mining  & 
Smelting  company  le.ads  with  $3,174,- 
447,  this  company  having  paid  total 
dividends  amounting  to  $25,904,280. 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

I 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W.  -  VANCOUVER,  p.C. 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

'  STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

Members  Tanconver  Stock  Exchange 

MACAULAY,  NICHOLAS  &  MAITLAND  BUILDING 

425  HOWE  STBEET  Telephone 

Tanconver,  B.C _  DOUGLAS  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bow'er  Building  -  VANCOUVER,  B.C. 


Vaneoover  Borean  The  Flaaaelal  Time* 

Vancouver.  —  Final  details  of  the 
Orandvlew-Z  Canyon  merger  have 
now  been  completed,  according  to 
adidces  from  Spokane,  and  a  large 
mill  Is  now  being  rushed  to  comple¬ 
tion  to  handle  the  output  of  the  ^wo 
properties.  The  merger  brings  under 
a  single  head  and  expense  two  pro- 
pjg-tles  that  adjoin,  being  divided  only 
by  the  Pend  Oreille  River.  By  the 
terms, of  the  consolidation  the  Grand 
view  company  receives  two  shares  of 
Z  Canyon  stock  for  one  of  Grand¬ 
view. 

Merger  of  the  two  properties  had 
long  been  cpntemplated  because  of  a 
conviction  that  their  development, 
equipment  and  operation  as  a  unit 
would  be  more  satisfactory  and  re¬ 
munerative  than  their  separate  opera¬ 
tion.  While  under  separate  opera¬ 
tion  the  Z  Canyon  company  did  65b0 
feet  of  diamond  drilling  and  proved 
the  extension  Into  its  ground  of  the 
main  Grandview  body  of  ore.  As  a 
consequence  a  substantial  reserve  of 
good,  commercial  ore.  having  an  esti¬ 
mated  content  of  3%  lead  and  10^^ 
zinc  was  placed  in  sight. 

1st  Unit  By  October. 

In  view  of  the  effective  mining 
equipment  of  the  Grandview  and  Its 
construction  of  a  mill  adequate  to 
handle  the  output  of  both  properties, 
officials  of  the  two  companies  feel 
;  confident  of  a  long  period  of  success¬ 
ful  operation. 

The  new  Grandview  mill  l.s  entirely 
of  steel  and  Its  coarse  crushing  de¬ 
partment  has  a  capacity  of  2400  tons 
dally.  The  first  unit  of  the  lower  or 
fine  grinding  mill  will  have  a  rated 
capacity  of  500  tons  dally  .and  addi¬ 
tional  units  will  be  added  as  desired 
The  entire  plant  Is  expected  to  be  in 
operation  by  October  15.  j 

Orders  have  been  issued  for  the 
immediate  driving  of  a  mall  haulage  | 
tunnel  for  1200  feet  from  a  point 
back  of  the  crushing  plant.  The  tun-  , 
nel  will  cross  Z  Canyon  ground  and  ; 
reach  the  large  surface  outcrop  of  ore 
surrounding  the  No.  2  Grandview ; 
shaft.  According  to  an  engineer's  re¬ 
port  issued  by  Grandview  a  few 
months  ago,  the  quantity  of  ore  ex¬ 
posed  within  Grandview  alone  Is  in 
excess  of  1.000,000  tons. 


MARKET  FACTORS 
MAIN  INFLUENCE 
IN  PEND  OREILLE 

News  From  Field  Indicates 
Healthy  Possibilities  For 
Success 


STOCK  HELD  WEAKLY 


SMELTERS  GETS 
GOOD  RESULTS 
BIG  MISSOURI 

Commercial  Ore  Uncovered  in  2 
Tunnels  on  Portland  Canal  I 
Property  j 


British  Columbia  Mines 

James  and  Wood  Limited 

Slembers 

TAIfCOUVEB  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


WILL  SHIP  TO  TRAIL 


VaacouwerBureau  The  Financial  Time* 

Vancouver. — While  Pend  Oreille 
continues  its  slump  the  present  acti¬ 
vity  In  the  boundary  country  adjoin¬ 
ing  ttk^t  property  and  the  promising 
reports  emanating  therefrom  indicate 
that  the  stocks  of  companies  operat¬ 
ing  In  that  field  will  be  among  the 
chief  performers  on  the  coast  exchan¬ 
ges  this  fall  and  winter. 

The  reasons  Pend  Oreille’s  decline 
Is  somewhat  obscure,  but  appears  to 
be  solely  due  to  the  technical  condi¬ 
tion  of  the  market  rather  than  to  un¬ 
favorable  reports  from  the  mine. 
Considerable  stork  was  sold  at 
around  $25  and  loosely  held  margin 
holders  have  been  forced  to  liquidate 
as  quotations  declined. 

Neighbours  Shape  Well. 

With  prlbes  ranging  as  low  as  $11 
these  holders  had  no  alternative  but 
to  get  out  of  the  market  and  their, 
retirememt  has  naturally  tended  to 
force  the  stock  down  still  further. 

The  Reeve-McDonald  property, 
located  close  to  Pend  Oreille,  has 
been  showing  up  well  in  develop¬ 
ment  work  this  summer,  and  so  have 
others  In  the  some  neighborhood, 
with  the  result  that  90%  of  the 
mineral  claims  recorded  at  the  gov¬ 
ernment  office  in  Nelson  since  the 
beginning  of  the  year  hhve  been  from 
Cottonwood  Lake  south  In  the  Salmon 
and  Pend  Oreille  valleys  and  on  tri¬ 
butary  creeks. 


HUGE  MOVEMENT 
OF  GRAIN  FROM 
COAST  EXPECTED 

Winnipeg  Grain  Interests  Predict 
150,000,000  Bushels  Through 
Vancouver 


Consolidated  Mining  &  Smelting 
Co.  of  Canada  exercised  on  July 
21  Its  option  to  purchase  a  controll¬ 
ing  Interest  In  the  Big  Missouri  pro¬ 
perty,  situated  18  miles  north  of 
Stewart,  British  Columbia,  In  the 
Salmon  River  section  of  the  Portland 
Canal  mining  district,  writes  H.  D. 
Keiser,  assistant  editor  of  Engineer¬ 
ing  and  Mining  Journal  in  the  cur¬ 
rent  Issue  of  that  publication. 

The  action  follows  satisfactory  de¬ 
velopment  of  the  property  by  the 
Buena  Vista  Mining  Company,  a  sub¬ 
sidiary  of  Consolidated  Mining  and 
Smelting  that  was  organized  in  Sep¬ 
tember,  1927,  when  the  option  was 
granted.  A  minority  Interest  In  the 
property,  which  comprises  780  acres 
of  land  granted  by  the  Crown,  Is  re¬ 
tained  under  the  terms  of  the  option 
by  the  Big  Missouri  Company.  j 

Development  of  the  property  has  ] 
proceeded  systematically,  and  has : 
been  successful  during  the  last  six  I 
months  under  the  management  of  the  ' 
Buena  Vista  Company,  according  to  | 
Duncan  McVlchle,  consulting  mining 
engineer.  Salt  Lake  city,  who  return- 1 
ed  July  15  from  an  inspection  trip  i 
of  three  weeks  to  the  property,  and 
who  Is  managing  director  of  the  Big 
Missouri  Interests. 

High  Grade  Gold-Silver 

An  1,850  ft.  cross-cut  tunnel  that 
developed  high-grade  gold-silver  ore 
has  been  driven  In  a  fractured  ore 
zone  and  over  $150,000  has  been  ex¬ 
pended  In  development  work,  con¬ 
sisting  of  timnelllng  and  diamond 
drilling.  Commercial  ore  was  also 
developed  in  another  tunnel.  600  ft. 
long,  and  In  workings  off  a  100  ft. 
shaft. 

At  the  piresemt  time  a  crew  of  20 
men  is  employed,  and  one  diamond 
drill  is  being  operated  in  the  head¬ 
ing  of  the  cross-cut  tunnel.  An  In- 
gersoll-Rand  compressor,  with  a  ca¬ 
pacity  of  300  cubic  feet  per  minute 
and  driven  by  a  marine-type  Diesel 
engine.  Is  In  use. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C,  Mining  Issues  of  Merit, 

Stock  Brokers. 

Hembers  B.  C.  Mining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
prpperties  by  our  staff  engineers. 


Phone — 
Sevmonr  3411 


Edward  G.  Brown 

Managing  Director 


912-914 
Birks  Bldg., 
Vancouver,  B.C. 


RELIABLE  SERVICE 


We  have  been  specialists  in  BRITISH  COLITMBIA  TUNING 
STOCKS  for  many  years  and  are  in  a  position  to  give 
nnexcelled  service  in  the  execution  of  orders  on  the  VANCOLTEE 
STOCK  EXCH.ANGE. 

NANSON,  ROTHWELL  &  CO.,  Limited 

517  Granville  St.,  Vancouver,  B.C. 

(Slember*  Vancouver  Stoek  KxchanKe) 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

information 

“  Always  at  your  service  ” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

S30  Hastings  St.  West.  VANCOUTEB,  B.C. 


British  Columbia  Mining  Stocks 

Arthur  J.  Brown 


MEMBER  VAACOrVER  STOCK  EXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Development  of  the  |  Seymour  4876  714  PENDEE  ST.  W.  Vancouver,  B.  C. 


SHIP  TO  EUROPE 


British 

Columbia’s 


progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  in  all 
lines  of  commercial  un¬ 
dertaking  are  sound.  an<i 
nil  era  of  commercial  ex¬ 
pansion  is  developing. 

'  all  investment  matters  contul^. 

VICTOR  W.  ODUJM&CO. 

THE  BOXD  HOUSE 

r.ng  Pender  Street  We*t 

VANCOUVER  -  -  B.C. 


S.  W.  RANDALL  &  CO. 

LIMITED. 

Member*  Vanconrer  Stock 
Ezchanae. 

Dealers  In  Government,  .Manlctpal 
and  Corporation  Becarltle*. 

675  Bichards  Street,  Vanconrer. 

II.  J.  \  ERKALL.  Gen,  Manager. 


GET  HIGH  VALUES 
AT  BIG  MISSOURI 

Strike  $98  Gold  Over  5  Foot 
Width  on  New 
Tunnel 


I  I  I 

Investors  v*eskcl 

ihe  Jfinanda!  imes 

Montreal  CANADA  Toronto 


,  WHEAT  3L4EKET  IN  THE  ORIENT 

!  Regina. — Speaking  at  Shaunavon, 
Saskatchewa.n,  the  other  day,  A.  F. 
Sproule.  director  of  the  Saskatche¬ 
wan  Wheat  Pool,  expressed  the  be¬ 
lief  that  the  Orient’s  demands  for 
,  Canadian  wheat,  which  last  year 
were  greater  than  those  of  any  three 
,  previous  years,  would  continue  to 
increase.  He  mentioned  incident- 
'  ally  that  the  Saskatchewan  MTieat 
■  Pool  no^'  haa  925  country  elev'ators 
and  terminal  eleva.tors  of  26,i>00,h00 
;  bushels  capacity,  while  it  is  also 
I  building  another  elevator  of  6,000,- 
'  000  capacity. 


!  Vancouver  Bureau  The  Financial  Time* 

Vancouver.  —  Rich  showings  are 
j  reported  from  the  Big  Missouri  camp 
j  where  the  new  tunnel  has  now  been 
driven  more  than  1850  feet.  A  high 
grade  vein  w-as  tapped  at  1775  show¬ 
ing  free  gold  that  assayed  over  $98 
'to  the  ton  over  five  foot  width.  One 
round  on  each  side  Indicated  that  the 
values  cefntinued  and  one  high  grade 
sample  Is  reported  as  quite  spectacu¬ 
lar. 

A  diamond  drill  hole  from  the  tun¬ 
nel  cut  this  same  vein  forty  feet  from 
position  in  the  tunnel,  showing  an 
assay  of  $56  over  five  foot  in  width. 
The  diamond  drill  holes  from  the 
breast  of  the  tunnel  were  badly  curv¬ 
ed  and  both  came  to  the  siurface. 

The  immediate  plan  of  develop¬ 
ment,  according  to  president  Gregory, 
includes  continuation  of  the  tunnel 
I  for  an  additional  600  feet  to  the  ori- 
iglnal  objective  which  should  cut  the 
vein  showing  high  grade  in  the  shaft 
on  the  surface,  also  drifting  on  the 
five  foot  vein  in  the  tunnel. 


pOR  all  occasions  when  a  pure, 
*  and  full  flavored  whiskey  is  de¬ 
sired — choose  SEAGRAM’S  83.  It  is 
luscious  whiskey  —  made  from  an 
original  formula  and  fully  matured 
and  ripened  in  individual  oak  casks. 

/  B-SZ 


_ d»t 

stocks  o( 
.'WWstey  \n 
CAivQda.'The/ 

ttvc  iloty 


SEAGRAMS 

Rye  Whi sRey  O  w 


SEBAKWE  EXTENSION 
FOR  NORTHERN  LIGHT 


Vaneoaier  Bureau  The  Finaorial  Timea 

Vancouver.  —  That  the  A  vein  on 
the  Northern  Light  property  runs 
down  from  the  Sebakwe  holdings  and 
is  the  Sebakwe  main  vein,  is  the  con¬ 
clusion  drawn  in  northern  British 
Columbia,  as  the  result  of  stripping 
work  done  by  the  crew  under  G  R. 
Bancroft. 

Exposed  for  520  feet,  the  A  vein 
averages  from  .3Vi  to  4  feet  width,  it 
is  stated,  and  carries  values  around 
$90  a  ton. 

An  adit  being  driven  to  tap  the 
vein  at  a  depth  of  100  feet,  from  a 
point  near  the  creek  level  has  pene¬ 
trated  the  quartz  porphyry  zone  and 
rock  broken  30  feet  from  the  point 
where  ihe  wall  of  the  vein  In  expect¬ 
ed  assayed  around  $21.65,  with  about 
$12  in  gold  values  Within  two  weeks 
the  vein  Itself  should  be  cut  at  that 
depth. 

SHIPlwiPMENT  ~ 

FOR  E.D.  &  B.C.  RY 

Vancouver.  —  Destined  to  help 
handle  the  wheat  crop  in  the  Peace 
River  during  the  coming  shipping 
season,  -nearly  30  miles  of  steel  rails 
for  the  E.D.  and  B  C.  railway  have 
left  Vancouver  on  a  special  train 
over  the  Canadian  National  for  de¬ 
livery  to  Edmonton. 

Shipped  from  Pennsylvania  on  the 
Ford  motor  ship.  East  Indian,  the 
rails  are  of  the  80-pound  type  and 
will  be  used  in  replacements  and 
new  trackage.  The  shipment  repre¬ 
sents  nearly  three  millions  pounds 
in  tonnage  and  required  over  30  car.s 
to  transport  it  to  Edmonton.  I 


I  Leaders  In  the.  grain  Industry  at 
j  Winnipeg  predict  a  wheat  movement 
'of  150.000,000  bushels  via  the  western 
I  route  during  the  'current  crop  year. 
They  mentten  this  figure. — a  much 
higher  one’ than  that  hoped  for  by 
I  local  grain  and  port  authorities.  — 
!  because  they  believe  that  Vancou- 
i  ver’s  yearly  handling  capacity  is  lim¬ 
ited  to  approximately  150,000,000 
bushels. 

On  the  Winnipeg  grain  exchange, 
this  week,  was  posted  a  notice  that 
Vancouver  has.  or  will  have  avail¬ 
able  for  this  year’s  crop,  10,700,000 
storage.  With  the  additional  space 
at  Prince  Rupert,  exporting  agencies 
on  the  Winnipeg  market  which  use 
the  western  route  figure  that  this  is 
adequate  to  handle  150,000.000 
bushels. 

fan  Handle  200,000,000  Bushels. 

The  prairie  grain  men  base  their 
prediction  on  the  theory  that  Canada 
will  export  4d0.000,000  bushels  of 
wheat  alone.  While  the  lake  head 
has  60.00n,ff00  storage  they  admit  that 
Vancouver’s  space,  considering  the 
all-year-open  port,  is  quite  equal  to 
the  facilities  pro-vided  by  Fort  Wil¬ 
liam  with  its  ice-bound  harbor.  Many 
exporter.!  will  use  Vancouver  for 
their  European  and  United  Kingdom 
commitments  this  season,  for  the 
fir.st  time. 

It  has  been  stated  on  several  oc¬ 
casions  by  F.  R.  McD.  Russell,  chair¬ 
man  of  the  Vancouver  Harbor  Board, 
that  the  port,  with  the  addition  of 
the  new  pool  elevator,  the  elevator 
on  the  north  shore  and  the  New 
Westminster  elevator,  can  handle 
200,000,000  bushels  in  a  season,  pro¬ 
vided  it  moves  normally.  In  view  of 
this  there  Is  the  possibility  that  the 
port  may  double  its  80,000,000  bus¬ 
hels  record  of  last  season. 


property  Is  now  entirely  under  the 
direction  of  the  Consolidated  Mining  , 
&  Smelting  management.  , 

J.  J.  Warren,  president  of  Consoll- ' 
dated  Mining  &  Smelting,  S.  G.  Blay- 1 
lock,  general  manager,  and  W.  M.  I 
Archibald,  chief  engineer,  recently  j 
\1slted  the  property  to  Inspect  the 
development  work  done.  Big  Mis-  J 
sourl,  presumably,  will  be  one  of  the  , 
gronips  of  mining  properties  used  by ' 
Consolidated  Mining  &  Smelting  to : 
supplement  the  production  from  the  ■ 
famous  Sullivan  mine  in  treatment 
at  the  plant  at  Trail,  B.C.  Recently 
this  company  resumed  the  develop¬ 
ment  of  the  George  and  Sibola 
groups,  also  In  British  Columbia. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 
.MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

Eitablished  1007 

MEMBERS  VAXCOUVER  STOCK  EXCHANGE 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  GRAIN  BROKERS 

553  Granville  Street,  Vancouver. 

Members  Vancouver  Stork  Exchange. 

We  specialize  in  British  Columbia  Mining  Stocks. 


B.C.  TO  DEVELOP 
ITS  NON-MINERALS 

Survey  Indicates  Commercial 
Volume  of  Gypsum,  Silica 
Sands,  Asbestos,  Etc. 

Vancoiiifr  Btirraii  The  Fin-Tarlal  Time* 

Vancouver  —  Intensive  .suivey  of 
ithe  non-meta.llic  deposits  in  British 
j '■'olumbi-T  and  other  parts  of  the 
!We.-t.  with  a  view'  to  future  possible 
I  commercial  development,  is  now  un- 
!  de,r  w.ay.  .according  to  H.  B  Lumsden, 

!  assi-stanf  director  of  develoipment  for 
jthe  ("anidi-an  Pacific  Railway.  Wln- 
-  nipeg,  while  visiting  in  Vancouver 
j  recently.  <' hief  among  these  pro¬ 
ducts  arc  gypsum  clays,  silica  sands, 
:a.sbe.'5tos  and  talc.  Mr  Ian  Suther¬ 
land,  also  in  Vancouver  at  present.  Is 
I  in  charge  of  the  company’s  .special 
I  investigation 

I  I/i'rge  Talc  Peposif, 

I  One  of  the  most  important  recent 
I  developments.  Mr.  Lumsden  said,  is 
I  the  large  Idiie  and  white  talc  depo¬ 
sit,  twenty-four  miles  southwest  of 
Banff,  which  was  assisted  by  the  de¬ 
velopment  branch  and  which  is  being 
worked  by  Toronto  capital  at  pres¬ 
ent.  This  deposit,  which  lies  on  the 
border  of  British  rolnnibia  and  Al¬ 
berta,  will  provide  shipments  this 
year  of  blue  talc,  one  of  the  rare 
products  of  the  world,  sufficient  to 
counteract  the  almost  total  depletion 
in  the  United  States. 


HND  NEW  VEIN 
ON  LORNE  MINE 

Strike  of  Free  Milling  Ore  At 
Stobie  Furlong  Pro¬ 
perty 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  ATE.  Phone  89-953  WINNIPEG 

Member*  of  the  Minina  Section.  XVInnlpej:  Stock  Exchange. 
Correnpondent*  of  MeM.r*.  D.  S.  Pater»oii  &  Compiinx,  Limited, 
Member*  of  the  Toronto  Standard  .Minina  Exebunf^e. 

We  reeommend  the  pureha.e  of  Sterling;  Mining; 
d.  Exploration  Syndicate  unit*  nt  830.00  eurh. 

Maps  and  otlier  data  sent  on  request. 


Vancouver  Bureau  The  Financial  Time* 

Vancouver. — Prospects  of  the  Lor- 1 
ne  mine  In  the  Bridge  River  country 
have  been  considerably  enhanced  by! 
the  reported  strike  of  a  new'  vein  of  j 
free  milling  gold  ore.  This  gives  the  j 
Lome  a  second  vein  system  and  adds  ! 
materially  to  the  probable  life  of  the  j 
mine.  j 

The  new  strike  is  said  to  have ! 
been  made  about  200  feet  from  the  j 
original  vein.  The  exact  w  idth  of  the 
vein  and  the  values  occurring  therein  ' 
are  so  far  not  known,  but  it  is  believe 
to  be  about  three  feet  wide.  The 
Lome  was  recently  taken  over  by  a ' 
subsidiary  of  Stobie,  Forlong  &  Com¬ 
pany. 


Have  you  received  a,  copy  of  our 

MARKET 


MASON  & 


LETTER 

W£  will  mail  you  one  on  request. 

DIESPECKER 


Minins  Brokers  and  Financial  Agents 
PEMBERTOX  BUILDING  -  VICTORIA.  B.C. 

Cable  Address  :  Reason,  Victoria. 


H.  E.  RUNNINGS  &  CO.,  Limited 

STOCKS  —  BOSDS  —  INVESTMENTS 
Members  B.  E.  3Iining  &  Stock  E.xchange — Victoria  Stock  Exchange. 

Enquiries  Solicited 

312-3  Union  Bank  Bldg.,  314-5  Bank  Xovn  Scotia  Bldg., 


VICTORIA,  B.C. 


VANCOUVER.  B.C, 


BIG  LUMBER  OUTPUT 
FROM  FRASER  RIVER 


Vancouver,  —  Lumber  produced  by  | 
manufacturers  on  the  lower  Fraser 
river  has  reached  an  annual  value  of 
approximately  $10,000,000.  the  pro¬ 
duction  being  nearly  500,000,000  feet  i 
annually 

In  1923  the  total  production  was ; 
200,000,000  feet  valued  at  $7,250,000  ; 
w'hile  last  year  it  increased  to  491.- 
000.000  feet  valued  at  $0,419,000  Of  | 
this  amount  212,000,000  feet  were 
shipped  by  water  and  196,000,000 
feet  by  rail  while  local  consumption  ' 
was  55.000,000  feet. 


GILLEnSPlE,,  ^ 

-I 

TODD,LTDf^ 

^  ’i Vi'Cto’rjxi'rfB; C 


Members  of 
Victoria,  and 
Vancouver  Stock  Exchanj^s 


Investment  BanKeis 
Stock  Brokecs 
General 
^Financial 
Agents 


French  Drawings 


RYAN  MeINTOSH,  HIBBERSQN  TIMBER  COMPANY.  Limitei 

COXSULTI.XG  FORI’.ST  AND  CIXII,  EXGIVEIIRS. 

Timber  Cruiser*.  Timber  Broker*.  Timber  V  aluator*. 

DeKirnble  Pulp  Traolii  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABC5THED 

3ELM0NT  HOUSE  ...  VICTORIA.  B.C..  Canada 


rUEDIT  NATIONAL. 

Drawing— .luly  2,  1928. 

1020  Issue. 

\0.  5098939  is  redeemable  by  1,000,- 
000  francs. 

No.  715813  is  redeemable  by  500,- 
000  francs. 

The  2  following  numbers  are  re¬ 
deemable  bv  200,000  francs: 

8018118  4414729 

The  3  following  numbers  are  re¬ 
deemable  by  100,000  francs: 

1489272  2973822  4333420 

The  6  following  numbers  are  re¬ 
deemable  by  50,000  francs: 

662905  3421818  3750157  3989926 
5146485  6611800 

With  the  exception  of  the  above 
numbers  the  following  are  redeem¬ 
able  by  500  francs: 

652901  to  653000  3750101  to  200 


ESTATE 
AND,  INSURANCE 


We  undertake  the  Investment  of  Capital  in  Citv 
Properties,  improved  and  unimproved,  and  in 
Beal  Estate  mortgages  at  current  rate\. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Prapirties  undertaken. 


j  The  British  Columhia  Land  and  Investment  Agency,  Limited 

Business  Established.  tS63 — Incorporated  in  England.  ISH 
ASSETS  EXCEED  $1,000,003.03 

922  Oovornmen't  Sti-eoe,  VICTORIA,  R.C. 

■  «»H»i»Hi**  *«  « 11 IX*  m  11 1  m  IJl  *J  1 1X1  *A*1*  »  *■  U_1J.*  *  *  «  *1 AAAIJ 


715801 

1489201 

2005301 

2113301 

2167901 

2594801 

2973801 

3018101 

3421801 


900 
300 
400 
400 

2168000 

900 

900 

200 

900 


3989901 

4333401 

4414701 

4688501 

.5098901 

5146401 

5522001 

6611701 


3990000 

.500 

800 

600 

5099000 

500 

100 

800 


Bonds  -  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

GoYYespOYtdtrnis  of  Logan  O*  BYyan. 

Members:  W*nntp«j{  Grotn  Exchunge^  VancouvcY  Stoc^  ExcVjngc,  Seattle  Stoc\ 
Exchange^  Victoria  Stocl(  Exchange^  B.C.  Bonrl  Dejleus  A.^.sociatiort. 

Central  Bldg,,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 
FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


FARM  LANDS 


Gage, 

Evans, 

Spencer 


I_i  I  JVl 


rr  ic  ID 


Stocks,  Bonds,  Investment  Bankers 

Instantaneoiis  quotation  and  in* 
formation  service  through  our  dual 
private  wire  connections  with  all 
leading  exchanges. 

272  PORTAGE  AVE.,  WINNIPEG 

^  Phone  80  391 

Private  Branch 
Exchange 


DECLINE  IN  PRICE  n”r=i;  3  NEW  WELLS 

WMAIU  ati  a  itavu  dent  of  the  Minneapolis,  sv  Paul  S  ^  IflJULcU  | 

OF  WHEAT  MARS  --'s-  IN  LIMESTONE  * 

poratious  for  many  years,  who  will  , 

rPHP  DPACOrrT  *  Economir  Po-  TIIDMED  17  A 1 1 CV 

tAUr  IAUJI  LLi  of  Agriculture  In  Northwest-  1  UaIiAA  YALLlI  i 

_ _  '  ern  Grain  Ral.-.lng  States";  Hon.  7.  | 

_ r»  c  *1  .  Dav  s.  Attorney-General  for  Sa.s-  ,  .  ,  ,,  ~  ..  .  ' 

Conditions  May  Be  Similar  to  katchewan,  w'ho  will  describe  thena-  loipenal  Has  Two  More  Nearj 

Those  Following  Big  tura.l  resources  of  his  province,  and  Producers— Calmont  1 

Crop  of  1923  Premier  J,  G.  Gardiner  of  Saskatche-  u  .  .  y 

wan.  ^  I 

CARRY-OVER  IS  LARGE  '  twIJn  r^^SSatives^^o^lLnSTg  RECORD  DEVELOPMENT 

-  ;  companies  and  the  Alherta  govern-  - 

Surplus  Wheat  One  Factor  in  nient  regarding  new  mortgage  loan  Progress  at  Field  This  Summer! 

D _ _ legislation  contemnlated  next  ses-  f _ f_  n  •  ,  .  .  i 


3  NEW  WELLS 
IN  LIMESTONE 
TURNER  valley! 


Producers — Calmont 
Held  Up 

RECORD  DEVELOPMENT 


Depressed  Markets— Position  contemplated  next  ses- 

#  wmn  .  n  1*11  .  •  s-on.  Is  also  ocheduled  to  take  place 

wneai  root  is  Uncertain  ,  at  this  time,  as  representatives  of 

■ -  loaning  corpor.itioos  from  all  over 

"^Til!****?*  '*'*™**  "^>11  then  be  on  hand.  It  is 


Exceeds  Previous  Achieve*  i 
ments — To  Start  Drilling  in! 
New  Area 


The  John  Maegreeor  Co. 

Limited 

^  Bond  Dealers  ' 


Winnipeg.  Enthusiasm  for  the  '  expected  that  these  conferences  will  caienrs-  Durenn  The  Financial  Time*  I 
huge  crop,  now  regarded  as  "made” ;  be  thoroughly  representative  of  all  Ca.lgary. — Three  Tuimer  Valley  oil  I 
in  western  Canada,  is  now  being  sides  of  the  question;  and  'h, it  there  wells  are  standing  in  the  limestone  i 
I  dampened  by  the  spectre  of  acute :  "  result  from  Joint  confer-  formation  where  best  production  has  | 

I  weakness  in  the  grain  markets,  and  !  ®®®®®  legislation  that  will  thor-  been  struck  by  the  best  producers  in  i 
'  i  the  prospect  of  comparatively  low  J  ^  mortgage  loan  the  field.  Two  other  wells  are  rap- ! 

j  prices  for  this  year’s  grain.  '  situation  in  Alberta  and  encourage  idly  approaching  horizons  where  ’ 


approaching  horizons  where ' 


308  Nanton  Bldg, 


WINNIPEG 


Predictions  are  being  freely  made ;  Investment  of  eastern  ca.pi-  production  may  be  expected,  amd  j 

j  here  that  dollar  wheat  Is  coming,  ^  ^  '  several  other  wells  are  being  put  | 

while  others  are  anticipating  market  ^  “  down  rapidly  In  various  parts  of  the ! 

conditions  similar  to  those  under  TIIC  FP/HJAMir'  in  Turner  Valley ! , 

which  the  big  1923  crop  was  absorb-  I  t1|j  AIjUIiUIiIIL  are  generally  progressing  at  a  morel 

ed.  The  latter  season  stands  out  a  larger  scale,  j 

as  one  wherein  the  western  farmers  IMDDmi/CMIi  MT  previous  summer 

failed  to  make  a  profit  on  their  llllTAU  V  IjITILiII  1  ^levelopment  in  the  Turner  I 

work.  Valley  d-strict  sitarted.  I 

In  Winnipeg  last  week  wheat  IM  IWrCT  fpr  AT  The  three  wells  definitely  Into  the 

dropped  approximately  ten  cents  a  j  Ill  Tf  LiU I  U ALi/I  1  liro®sVone  are  the  Royallte  Na  9  and 

i  bushel  on  all  grades.  The  October  !  _  Dalhousle  No.  6,  bedmg  dallied  by  | 


THE  ECONOMIC 
IMPROVEMENT 
IN  WEST  GREAT 


Gtneral  Agtntt  for 
(,'ulRnrr  and  I'dnionton  Land  Co.,  Limited 

C'nnudn  ^n«kntrhrwnn  f,nnd  Co.,  Limited 

WInnIpeK  Wentern  Lnnd  Corporation 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNIRKQ 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broken 

Direct  private  leased' wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta, 


D.  M.  DUGGAN  INVESTMENTS, 


LIMITED 

BOND  DEALERS 


option  last  Saturday  closed  at  $111%  I  V—,  i  Imperial  Oil  Co.,  and  the  Gal¬ 
as  compared  with  the  closing  price  |  •*  ,  *7  j  mont  well,  which  is  temporarily  held 

of  $157%  on  the  corresponding  day  |  View  of  Visitors  From  up  owing  to  the  fools  becoming  fast 

last  year.  '  i  East  I ^®  RcyaJite  No.  9  hasen- 


EDMONTON, 


CANADA 


A.  NORMAN  STRANG  &  COMPANY 


The  present  crop,  however,  is  ex- 1 
pected  to  be  much  the  largest  ever  | 
raised  in  the  west.  _That  the  wheat  | 
will  exceed  the  half  a  million  bushel 


READY  FOR  BIG  CROP 


up  owing  to  the  tools  becoming  fast  I ' 
in  the  hole.  Royallte  No.  9  has  ea-  j 
tored  the  lime  a  distance  of  about  j 
60  feet,  and  reaming  has  been  In ' 
progress  during  the  past  few  days.  I 
nils  will  be  completed  soon  and  the ! 


INVESTMENT  BANKERS 
301  Bank  of  Hamilton  Building 
WINNIPEG 


mark  on  the  prairies  Is  now  confi- 1  GrOMrth  is  Well  Ahead  and  drill  will  start  again  in  search  of 
!  dently  expected,  and  predicUons  are  '  Losses  Comparatively  Small  horizon  where  Royallte  No.  6  and  ' 
being  made  that  It  will  considerably  I  HarvMi  •sitim  o**®rs  have  found  crude  naphtha  in  ' 

exceed  this  total.  There  will  be  lots'  .  narvesi  ncip  oiiua-  commercial  quantities.  j 

of  grain  even  though  the  price  Is  tion.  _  Dalihousie  No.  6  is  going  down  in-  i 

disappointing.  -  to  the  lime  also,  ha-vlng  attained  a  I 

Carry-Orer  is  Large  cni«rnry  Bureau  The  Financial  Time,  distance  Of  about  30  feet  into  the  i  | 


Calgary.— Howard  H.  IVard,  dep-  producing  sand®.  Calmont,  further ' 


ALDERSON,  DeJARDIN,  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  *  WINNIPEG,  CANADA 

Telephone  80  321 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “BARON  INCHCAPE” . August  25th 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

For  rates  and  all  other  particular!  apply  ta 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


I  According  to  compilations  here  the  uty  minister  of  labor,  Otta.wa,  has  west  on  the  formation  and  conse- i 

I E  iSrSSS-  sss; 

i  throughout  the  west.  for  the  nast  few  weeks.  New  meth. 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Member,  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Toronto.  Winnipeg.  Montreal, 
WESTMAN  CHAMBERS  (Ground  Floor)  -  -  -  REGINA 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


tains  this  year  consequently,  will  re¬ 


irougnout  tne  west.  for  the  past  few  weeks.  New  meth- 

'What  Mr.  'Ward  states  is  but  the  ods  are  being  adoivted  In  an  effort  to ; 


present  Canada’s  exportable  sur-  opinion  shared  bv  allvlrflms  narti-  ^  m  au  eiioir  m , 

nlus.  The  situation  is  further  com-  tool  when  a  produc- , 


plus.  The  situation  is  further  com-  cularly  those  accustomed  to  making 
plicated  by  the  fact  that  the  United  periodical  trips.  These  views  are  ex- 
States  will  have  an  exportable  sur-  .pressed  by  suoh  men  as  Mr.  Ward 
plus  of  275,000,000  bushels  which  in-  as  well  as  Eastern  bank  managers. 


tlon  test  will  be  taken  of  the  oil  pro-  j 
duced  In  this  well.  I 

Others  Near  Prodnetion. 
Increased  interest  Is  being  taken 


Walter  S.  Newton 


Leslie  Cooney 


W.  S.  NEWTON  &  CO. 


dlcates  that  North  America  alone  and  heads  of  financial  Institutions.  ^  McLe^\.eiir  3  and  No  4  as ' 

will  be  able  to  supply  almost  the  The  change  Is  so  marked,  and  the  Ly  c^nue  to  get  nearer  to  th^ 
whole  of  Fiirone’B  immort  -neeiia  ran.  .  * _ _  ..-u.,  mey  conunue  to  get  nearer  TO  tne 


I  whole  of  Europe’s  Import  needs,  rep-  air  of  prosperity  so  transparent,  that 
;  resented  as  being  824, 090, 000.  the  altered  conditions  never  fall  to 

I  Wheat  cutting  is  now  proceeding  at  once  stand  out  in  truly  perihelion 


all  over  the  prairies  and  should  be  fashion, 
general  about  the  end  of  this  week  Buildi 


alrof  prosperity  so  transparent,  that  ft>rmatlon3  here  oil  may  be  ex- ! 
the  altered  conditicms  never  fail  to  pelted 

at  once  stand  out  in  truly  perihelion  minois-Alberta  Oil  Company 
la^ion.  making  good  progress  with  Its  new  '  | 

Building  reco^  have  been  com-  diamond  drill  In  the  No.  2  well,  lat-i 


Anthorlxed  Trnsteea  In  Bnnkrnplcy,  LIqnIdatora,  Financial  Agents 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY.  Chartered  Accountant 
BOO-.’iOe  Great  West  Permanent  Building  -  Canada  BnlldlnK 

Wlnnlnes  -  Phone  A  6381  -  Saskatoon,  Snsk. 


general  anout  the  end  01  this  week  1  Building  records  have  been  com-  hhu  in  the  vn  9  nraii  lat 

or  the  beginning  of  next.  Hot  days  pietely  shattered  and  yet  it  would  ' 

with  light  summer  breezes  and  cool  i  appear  that  only  the  fringe  of  that 

nights  hafe  provided  almost  ideal  j  particular  development  ha.s  so  far  I 

weather  for  brineina  the  train  to  i  I>ounding  away  steaxiilj,  makliLg  a 


I !  weather  for  bringing  the  grain  to  been  touched  notwithstanding  that 

I  maturity.  Considerable  early  grain  m  Calgary  ftself  among  the  building 

has  already  been  cut,  but  late  re-  activities  are  included  the  T. 

!  ports  indicate  a  protracted  harvest  Eaton  Company’s  million  dollar  de-  ’  t' 

period  this  year  owing  to  the  un-  partment  store  and  many  other  pre-  <^®afied  flow  at  about  -00  per  cent 


ports  indicate  a  protracted  harvest  Eaton  Company’s  million  dollar  de- 

period  this  year  owing  to  the  un-  partment  store  and  many  other  pre-  nf 

evenness  of  the  growth  and  the  wide  tenitious  buildings.  the  last  35  feet  of 

spread  In  the  time  when  the  grain  Undioubtedly  all  this  has  been 

In  different  fields  will  ripen.  The  j  brought  about  by  the  excellent  crops  h  1,  ^  v! 

situation  has  been  largely  caused  by  ;  raised  In  the  west  during  the  past  estimaitod  that  ,5  barrels  could  be 

the  May  drought  which  held  up  ger-  three  years,  and  the  prospect  of  this  taken  from  the  well  at  present, 

mlnatlon  In  high  lands.  year’s  crop,  so  far  as  Alberta  Is  con-  ^®  ®®f^®'‘“ 

Harvest  is  Earlv,  cerned,  capping  all  previous  returns.  ^!?®. 


mlnatlon  In  high  lands.  year’s  crop,  so  far  as  Alberta  Is  con-  ^®  ®®f^®'‘“ 

Harvest  is  Early,  cerned,  capping  all  previous  returns.  ^?®*  : 

As  was  nredicted  Manitoba  is  off  probable  that  never  In  the  his-  sood  time  ^though  temimran  y  de- . 

1th  a  flving  start  the  aaine  belnc  ^®  Pro'^'itK'e  have  conditions  '  Vi ' 

f„  1  ®  been  more  favx>rab!e  than  tois  year  about  4,600  feet.  Anotoer  wel 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAb  BANK  CHAWIBKR8  ■ 

Ca.lsrary  ■  ■  ■  Alberta 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 
214  CURRY  BUILDING  -  -  WINNIPEG 


with  a  flying  start,  the  gaing  being 
about  a  week  in  advance  of  the  ter- 


down  about  4,600  feet.  Another  well  '  - — 

which  is  being  w-atohed  with  great  Phone  M.  38.S1 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreeti,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  WORKS; 

Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

r.  O.  .4<l(lress,  Montreal,  P.Q.  and  M'innipeg. 

I  Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Kegina, 
i  Edmonton,  Tanrouver. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

U'g  maintain  &  Technical  Service  Division  which 
s'ands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 

%iif^  Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  CcH'byvUle 

qadcumabk  Toronto  Winnipeg  Vancouver 


ritorv  fiirthftr  wFRt  ThP  npyf  I  agricultural  pomt  of  view,  "  nicn  !':>  Deins_wALUuea  wiui  ^ 

nwry  lurtner  west.  ihe  next  most  ex-tremp  northern  arpv  of  Interest  Is  the  Wa.bash  well,  located. 

_ :  advaced  area  would  appear  to  be  I  ^“®  extreme  noiinern  -trea  01  miles  <outh  and  w-est  of 

=iil  nnrthprn  <?i.lfatph«wan  fho  P-rnan  i  the  Peace  River  right  SOUth  to  the  a-DOUl  14  miles  ..(rntn  anu  wcii,  01 
I  faaskaten^an,  the  expan  ,  in,pj.„a,jonai  boundary  line  and  Morley.  It  is  stated  that  this  w-ell , 

'slve  new  regions  tributary  to  Pnnee  | pntorPd  the  limes  at  a  denth  of 


Albert  and  North  Battleford.  In  some 


eastward  to  the  Saskatchewan  bor- 


districts,  however,  cutting  will  not  I  ‘^®*'  c®ndiOons  throughout  the  sea- 
ha  .renprai  till  tha  laat  weak  A„.  so^  buve  been  Uniformly  good.  Mith 


has  entered  the  limes  at  a  depth  of  j 
about  1.500  feet. 

New  development  In  the  south  in 


FILTEAU  A  COMPANY,  LIMITED 

MKMBEBS  OK  CALGARY'  STOCK  EXCIIANGF,. 

Financial  Agent.s,  Farm  Lnnd.,  Stock  Ranchc..,  City  Propcrtic*. 
Oil  Stock,  and  l,ea.c«.  Money  to  I,onn. 

GBAIN  EXCHANGE  BUILDING  -  •  CALGART,  CANADA. 


i  ^®J®°®’'®*  ^*^®  ^’®®^  the  exception  of  some  .^^on  ofthe  the  Milk  River  district  is  expected  |  c^Vjj.  VRY  OILS:— We  own  and  have  tor  sale  well  located  acreage  suiUble 

'  Thcniis^hmif  *  o-n.ia  .nnwin..  ivio  Pcace  Rivcr  countrv,  the  moisture  in  to  sifart  soon  after  September  1  when  !  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc- 

,  Throughout  a  good  portion  of  the  •’  a  Vancouver  syndicate  iMlI  drill  on,  tiires. 


west  this  year  the  crop  will  be  a 

Kv,rvYr.B>.  onna  < 'K.t w **  ic  ..  tlic  CFop  has  becii  almost  sui>er- 

?.r  I’.n,  r..  i — '.s.?  u  s 


the  early  spring  and  grow'lng  period  a  Vancouver  synaicate  ■vinii  onii  on, 
of  the  cron  has  been  almost  su'oer-  leases  owned,  by  the  Alberta  Pacific  j 


able  caution  in  grain 


generally  Is  applied  to  a  res™  1 1"  I' ^ 

where  the  wheat,  for  example,  will  i '"®™®  "V,  ®,  i  „ 

average  30  bushels  to  the  acre.  |  f^®''®, 


average  30  bushels  to  the ’acre.  |  f®'-®,®^  J\® 

.Nevertheless,  there  are  wide  tracts  i ‘“®®  through  it  is  stacd  by  hail  m- 
of  countrv  where  the  cron  is  renort-  i  durance  companies  that  the  year  so 
®  ®  fa  I  far  has  been  somewhat  above  nor- 


of  country  where  the  crop  is  report-  i  ^  * 

ed  as  magnificent  and  where 

mense  ha^ests  will  be  gathered.  ®  Zm, 

The  big  crop  will,  of  course,  be  a  j 
boon  to  the  railways,  the  elevator  j  ‘  heat  Crop  ‘  V head, 

companies,  and  grain  brokers  who  j^^est  rS-s  u’L  Ss  cover-! 
will  profit  by  the  Immensity  of  the  j  province  are  to  the  ef- 


FARM  LOAN  PLAN 
IS  IN  ABEYANCE 


mal.  The  losses  up  to  the  present.  - 

however,  are  nothing  compared  to  Alberta  Treasurer  Announces 


That  Action  of  Minister  of 
Finance  is  Required 


,  yield,  even  fbojigh  the  quotations  I  wheat  crop  is  ten  days  U  nic.-.nr  Rurenu  The  Financial  Time. 


lucrative  as  the  farmers  ^  fortnight  earlier  than  last  year  Calgary.— Although  Alberta’s  Loan 
would  like  to  see.  The  grain  haul  I  binders  will  he  humming  in  Act  has  been  on  the  statute  books 

will  be  a  big  on®  this  year,  and  the  ^  gulden  fields  of  Alberta  in  about  since  the  last  session  oi  parliament. 


Calgary. — Although  Alberta’s  Loan 


r.MtnhIlshed  1014. 

DOIS’T  GAMBLE 
Buy  Oil  Stocks  on  merit. 

For  aeeurato  Information  write  or  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


W.  HAWKEY  &  COMPANY,  Limited 

IN VESTM ENT  SECURITIES. 

We  specialize  in  B.  C.  and  North  IVestem  Mining  Stoeks'. 

lufoimalion  furnished  on  retiuest  without  obligation. 


i  railways  are  utilizing  all  of  their  |  time.  *t  is  now  siaiea  oy  provincial  i  rea- 

resources  for  the  task.  Empty  box  |  gig.^orate  arrangements  have  been  eurer.  Hon.  R.  C.  Reid,  that  a  start 
cars  may  now  be  seen  lined  up  at  ,  Government  Employ-  cannot  be  made  in  actual  operation 

virtually  every  little  siding  in  the ;  gem.jces  of  the  three  prairie  untd  the  return  of  the  Hon.  .las. 

w— ui  _  r,.v-i  provinces  to  cope  with  the  demand  Robb.  Federal  finance  minlsiter,  from 

Problpm  For  Pool  harvesters.  riie  first  batch  of  Europe.  , 


it  is  now  stated  by  Provincial  Trea- 


Problem  For  PooL 


.  How  the  big  wheat  pools  will  fare  j  these  are  expected  to  arrive  in  the  The  prov'lncial  act  gives  power  to 
'  under  a  sagging  market  will  b^  |  west  shortly,  and  from  that  time  on  the  proviince  to  take  advantage  of 
watched  with  interest  this  year,  j  there  will  be  ample  men  to  take  cart  the  Federal  Farm  Loan  Act.  and  a 
Much  of  the  carry-over  wheat  is  of  the  situation  These  men  come  pire-requslte  to  operation  is  the 
known  to  belong  to  the  pools,  and  from  the  Old  Country,  the  eastern  naming  of  the  F'ederal  Farm  Loan 

upon  this  big  losses  will  have  to  be  provinces  of  Canada,  the  United  Board, 

taken.  The  drop  of  ten  cents  last  states  and  British  Columbia.  Hon.  Mr.  Robb  promised  some  time  I 

week  on  40.000,000  bushels  of  wheat.  the  least  satisfactory  feature  ago  that  he  would  call  together  the 

which  it  is  estimated  is  being  held  about  this  movement  is  that  quite  a  provincial  treasurers  of  all  the  pro- 1 
by  the  pools,  will  entafl  a  lost  in  it- j  number  of  the  younger  men  always  vinces  so  that  the  machinery  of  the 

self  of  $4,000,000.  Such  a  situation  j  remain  in  the  west  to  make  their  Act  might  be  set  in  motion  and  any 

will,  of  course,  react  against  the  pei-manent  homes  There  is  always  province  wishing  to  take  advantage, 
pool  dividend.  If  the  pool  farmer  work  all  the  year  round  for  numbers  of  the  Federal  Act  might  then  corn- 
does  not  fare  as  well  as  his  neigh- !  of  them  who  are  prepared  to  carve  nience  to  do  so.  | 

bor  th6  co-operative  organizations  [  out  a  future  for  themselves  and  who  The  Federal  Act  ‘s  for  the  purpose 
will  have  to  do  a  lot  Of  explaining,  j  have  come  vv’est  re.'iliy  wth  that  in-  of  providing  for  long-term  credits 
and  their  prestige  will  sag  when  the  i  tention.  foi-  farm  mortgaiges.  with  loans 


414  Grain  Exchange  Building 


TOOLE,  FEET  &  CO. 

LIMITED  i 

FINANCIAL  AGENTS 

Appr«i4crs  and  Valuators 
E&tatcii  .Managed 

CALGARY  CANADA  | 


Atlantic  Sugar  Refineries 


explanations  begin  to  come.  How¬ 
ever.  througout  the  rural  west  at  the 
present  time  there  still  appears  to  be 
confidence  that  the  pools  will  bring 
a  bigger  return  to  the  farmer  than 
he  would  have  received  through  the 
ordinary  channels  of  trade. 

MORTCAiiWfr 

CONSIDER  PROBLEMS 


NEW  POWER  PROJECT 
FOR  SASKATCHEWAN 


The  Federal  Act  ‘s  for  the  purpose 
of  pimlding  for  long-term  credits 
for  farm  mortgages,  with  loans 
Fipread  ov'er  a  period  of  approxim¬ 
ately  30  years,  and  the  move  has 
been  described  by  the  provincial 
treasurer  as  one  of  the  biggest 
things  that  has  happened  for  the 
staibllizing  of  farm  operafon.s  and 


C.  >.  yhepard  J  V.  Xuttpr 

EstabllPhPd  1S!»0. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  I’ortage  Avenue, 
IVLNNIPEG. 


Calgary,  Alberta. 


H.  M.  E.  EVANS 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Regina.— Arrangements  have  be»n  the  rehabilitating  of  farmers  who 
I  made  for  the  cunstruction  of  a  new  Tnay  have  got  into  financial  diffl- 
I  electric  light  and  power  line  to  run  culties  following  the  world  war. 

{  from  Assiniboia  to  Sh.viinav'on.  a.  dis*  The  Aiberta  Bill  prov'.des  for  the 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


rON^inFR-  PRHRI  FM^  tance  of  135  miles,  .nccording  to  J.  creation  of  a  provincial  farm  loan 
'  vUlUlI/lili  1  liUULijlUJ  Chestnut,  general  manager  of  the  board  of  four  memibers,  three  of  j 

I  - -  Dominion  Electric  Power.  Limited,  Whom  are  to  be  selected  by  the  Fed- j 

'  Review  of  both  eastern  and  west-  and  its  subsidiary  companies.  This  oral  Board  from  nominations  ma.de 
I  ern  Canadian  legislation  concerning  project  is  the  largest  ever  attempt-  by  the  lieutenant-governor-in-coun- ^ 
mortgage  loans  will  be  one  of  the  ed  in  the  province  of  Saskatchewan,  cil.  The  fourth  member  Is  to  be  an- 
I  outstanding  features  of  the  annual  Mr.  Chestnut  points  out.  It  will  cost  r'''*  oted  by  the  board  from  persons  i 
meeting  of  the  Dominion  Mortgage  when  finished  an  estimated  expedi-  nominated  by  terrowers.  | 

and  Investments  Association  sched-  ture  of  one-half  million  dollars.  It  is  the  intention  of  the  govern- 

uled  for  Monday  and  Tuesday.  Sep-  All  contracts  for  construction,  in-  ment  to  work  through  local  organ-, 
femher  17  and  18  next,  at  Regina,  stallation  and  material  were  let  by  Izations  which  will  a»s4ire  the  ne- 1 


^®**  i  Bennett,  Hannah  &  Sanford 

’be  I  Barrt.tvr* ,  Solicitor.  A  Notaries 

Hon.  R  H.  Hennett,  K.C.  LL.D.,  Alex- 
who;  ander  Hannah.  P.  L.  Sanford,  BA., 
iffi.i  O.  E.  Might.  B.  J.  Chambera.  liC.L. 
I  H  O  Nolan.  M  C  M  A. 

'  ,  Private  Telephone  Exchange  M.  TOlft 
^be  ;  600-603  Lanea.ter  Building. 

CALUARV.  CANADA. 


Ground  Floor,  C.P.R.  BIdj. 
EDMONTON,  -  ALTA. 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARLILE  &  FARR 


Circulation  of  IL 
financial  grimes  p 

am  'fffl  —  /^2l  I  I 


Private  wires  to  all  markets 


Corre.pondenta  of  Logan  .A 
Bryan. 


legislation 


proposed  the  end  of  last  week. 


ceesary  efficiency  of  siunervlsion.and  { 


changes  in  fiduciary  laws,  such  as  The  construction  of  the  new  line  will  a.lso  assure  that  the  money  ad- 1 
contemplated  by  Alberta  and  some  of  involves  substantial  additions  to  vanced  Is  used  for  product.ve  pur- , 

the  other  provinces,  will  be  dis-  power  plants  and  su'o-stations.  An  poses.  j 

cussed  from  the  standpoint  of  their  entirely  new  plant  is  being  built  at  No  announcement  has  yet  been 

effect  upon  the  loaning  situation  in  Shaunavon,  the  estimated  cost  of  made  by  the  government  as  to  w-ho  | 


the  Canadian  West. 


Speakers  who  have  been  secured  plant  will  be  abandoned  entirely. 


which  is  to  be  $129,000.  The  old  will  be  selected  to  head  the  provin¬ 


cial  board  and  to  administer  the  act 
in  the  province. 


in purchasing psxoer 


Black  &  Armstrong 

(Successor.®  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIOXS. 
RENTALS. 

Farm  Land..  Mortgages  and 
In.urance 

*.>nO  STANDARD  BANK  BLDG. 
WINNirKO. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


EXPECT  BUSINESS 
IN  UNITED  STATES 
TO  BE  IMPROVED 


portion  of  import.,  from  tho  Hriti.h  '  Li\/IU  I  a  cort.iinry  and  through  Niagara  River  to  Lake 

'Empire  to  agKreg.ate  total  for  the  I  fk|7  ll/ADI  FI  TD  A  HI?  ^^nt  the  St.  I.awreiiGe  lievelonment,  Ontario.  Treaty  limitations  at  pres^ 

i  past  .six  montii-s  '  was  2S,12  aaainst :  yf  TfUllLU  I  11  AlIC  '  estimated  at  $5«2, 000.000,  will  cost  ent  prevent  this  development,  but 

!  26.SS  per  rent,  in  the  first  half  ofj  it  »#*m**a^  a  atm  u  $so0,000.np0  to  $1,000,000,000  why  the  question  of  this  development 

j  1027.  If  comparison  is  made  with  '  "g  M  i."  u  r»  Hydro  electric  enterprises  in  Can-  not  being  studied  and  efforts  made 

the  101.1  pcrcentaces  an  even  better  ,  Commerce  of  Nations  Has  Done  a  greater  investment  to  remove  these  artificial  llmita- ' 

' _ .  . KM _ L  »  • _ _  *1 _  _ . . _ _ ij-. _ *4 _ 


SOME  ASPECTS 


Canadians  Warned  Against  ^  | 

Hoover* s  Waterways  Policy^ 


proportion  is  shown,  imports  for  tlie 

. -  1  1  tirst  half  of  liill  from  forei.an  coun- 

Review  of  Situation  and  Outlook  I  tries  hein.g  T.a.Ol  and  from  the  Ilrit- 


ion  is  shown,  imports  for  tlie;  Much  to  Bring  About  Pres-  than  any  single  manufacturm.g  in-  tlons.  is  something  for  consideratipn 

if  of  liHl  from  forei.gn  conn-  t  Civilization.  dustry,  the  total  installation  being  More  than  that,  this  power  would  b» 

•in.g  7,0.01  and  from  the  Ilrit- '  ’  approximately  5,000,000  horse  power  available  for  distribution  in  the  very 

pile  24.00.  ..i„vc*«n,o„ts.-  Ii«,.,e  or^nn  of  *>"  investment  of  ovei  centre  of  Ontario's  most  highly  de- 

•ts  of  nritish  produce  to  the  |  >>i.bitt.  Thompxon  A  Compnny.  $000,000,000  and  the  estimated  )>o«-  veloped  industrial  area, 
however,  declined,  the  pro-  i.iiniicd.  i  sible  installation  ihrouga  Canada  is  fommittee’s  I’roposals.  i 

being  40. SS  per  cent,  against  ^  The  commerce  of  nations,  the  con-  over  43,000,000  horsepower  or  about  method  of  procedure  suggested 

In  1013  the  proportion  wasistant  flow  of  goods  which  goes  on  nine  times  our  present  installation,  by  the  Canadian  Advisory  Committee , 

The  proportion  of  exports  to.  between  the  various  countries  of  the  Tile  Ontario  Hydro  is  as  follows:  I 

countries,  on  the  other  hand, :  world,  has  done  a  great  deal  to  bring  The  Ontario  Hydro  Electric  Power  "The  Committee  Is  cognizant  of  I 


by  the  Cleveland  Trust  ish  Empire  24.!i!>.  .i„vc*«n,o„ts.-  ii«,.,e  or^nn  of 

Company  !  Exports  of  Rritish  produce  to  the  j  Xpubitt.  TbompKon  A  Compnny, 

_  _  empire,  however,  declined,  the  pro-  i.iiniioi. 

AArkMCV  ic  PRORt  FM  portion  being  40. SS  per  cent,  against  ^  The  commerce  of  nations,  the  con- 
1V1DNI:.T  lo  rKUDULi  1  |  40.40.  in  1013  the  proportion  wasistant  flow  of  goods  which  goes  on 

—  "  37.05.  The  proportion  of  exports  to.  between  the  various  countries  of  the 

Cleveland. — Business  during  the  re-  foreign  countries,  on  the  other  hand,;  world,  has  done  a  great  deal  to  bring 
maining  months  of  192S  will  prob-  5,^40  fluring  the  past  half  year  | . shout  our  present  advanced  state  of 

ably  be  better  than  it  was  during  aj-ainst  57.60  a  year  ago  and  62.05  in  i  civilization,  and  has  made  iiossible 
the  corresponding  months  of  102<,  ff>i3.  while,  therefore,  wo  imported  1  the  enjo’  inent  of  many  of  the  corn- 
says  Col.  L.  P.  Ayres,  vice-president  ip^g  from  foreign  countries  and  more  |  forts  and  luxuries  which  would  not 
of  the  Cleveland  Trust  (  ompany.  So  from  emiiire  countries,  we  sold  less;  be  ours  if  this  exchange  of  the  pro- 
tar  this  year  the  key  industries  of  latter  and  more  to  former  this  |  duce  of  one  nation  for  those  of  an- 
iron  and  steel,  building  construction,  j par  than  last.  Re-exports  to  the' other  did  not  exist.  International 
and  automobile  luoduciion  havemadei  pnipire  were  rather  hi.ghor  than  last  \  trade,  which  has  proven  so  beneficial 
an  impressively  good  showing,  and  year  but  smaller  in  1013.  to  mankind,  could  only  have  had  its 

there  seems  to  be  good  prospect  that  -paking  the  trade  returns  a  -  '^i'S  people  of  the  re- 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange) 


INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


will  prop-  „  5!i.l2  during  the  past  half  year  j  .about  our  present  advanced  state  of  f.oninr'ssion’s  hast  report  shows  its  the  fact  that  the  plan  of  procedure 
It  was  during  against  57.60  a  year  ago  and  62.05  in  !  civilization,  and  has  made  possible  average  daily  sales  of  electric  energy  herein  outlined  necessarily  involves 
lonths  of  Ut_<,  1P13.  While,  therefore,  wo  imported  1  the  enjo'inent  of  many  of  the  com-  fo:  ’  consideration  of  the  problems  of  the 
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26-2B  MAIN  STREET  E. 
Telephone!  Regent  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone!  Seneca  4942 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone!  Metcalf  682 


ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone!  4060 


they  will  do  well  during  the  remain¬ 
ing  months.  ,('ar  loadings  on  the 
railroads,  and  coal  production,  are 
now  beginning,  week  by  week,  to 
produce  records  that  are  a  little  bet¬ 
ter  than  those  of  the  corresponding 
weeks  a  year  ago.  The  agricultural 
outlook  is  good,  with  weather  con¬ 
ditions  promising  large  harvests,  and 
with  f.irm  prices  at  higher  levels 
than  la.-i  yt  .ir.  i  he  incrc  ised  .<ale.s 
of  the  mail-order  houses  and  the 
farni-impiement  manufacturers  are 
reflecting  the  improvement  in  the 
purchasin.g  power  of  tho  agricultural 
sections. 

Over  against  these  constructive 
conditions  must  be  .set  the  develop¬ 
ments  in  banking  and  the  money 
markets  that  have  produced  the  cur¬ 
rent  high  rates  of  interest  which 
have  already  increased  the  cost  of 
doing  business,  and  brought  about 
declines  in  bond  prices  and  some 
stock  prices,  and  a  sharp  curtail- 


V.  hole,  the  unfavorable  feature,  when 
,  ilowance  is  made  for  alteration  i:: 
the  value  of  sterling,  is  the  failure 


which  was  brought  about  with  devel- 


exports  to  expand  in  the  proper  opment  of  the  village  community 


to:  con.sideration  of  the  problems  of  the  ;  SECURITY  BUILDING  72  ST.  PAUL  STREET  ! 

H.I’.  Province  of  Ontario  from  the  stand-  *  Telephone!  Seneca  4942  Telephone!  4060  |  , 

Toronto . 160,044  point  of  pow'cr  supply  during  the  in-  |  | 

Hamilton .  2S,453  terval  between  the  development  of  ^  - - - - - - - - - - -  j 

I^nrton . 20.:!50  the  mational  section  and  of  the  in- 

Peterborough .  4,004  ternatlonal.  We  believe  the  situation  , - . . . .  i.,  ipiy. 

From  these  figures  one  can  see  how  justifies  consideration  of  the  present ! -  -  '  - ' - - —  - - - 

w7”exnamriSstr*ially  .stTndSnt  oThoth  tL  provinces 'con- ^.’anadian  territory  before  any '  been  done  in  getting  the  site  in  con- 

wo  expand  industriallj.  i  cerned.  and  that  tn  the  national  in-  interoation.al  arrangements  are  made,  j  diti^on. 

With  a  straight  drop  of  16a  feet  to  Uerests  such  arrangements  should  be  method  we  may  develop  our  |  The  new'  hotel  is  to  be  in  the 

the  gorge  below— a  width  at  the  crest  enable  Ontario  to  sc- 1  without  using  our  energy  ;  Georgian  style  with  a  frontage  of 


to  m.ankind  could  only  havc>  had  its  i  justifies 

be  Whc  i  The  people  ot  the  re-  j  rievelomncnt  is  possib’e  as 

mote  p.-ist  g.ave  up  their  nomads  i»<j^'strially.  '  I  standpoi 

for  that  of  t.ie  more  settled  state  i  cerned. 


r  .*  .1  'niports  jp  the  first  half  of  this  i  I’ff'onie  upon  their  external  trade,  million  gallons  per  minute,  territory  from  the  purely  [ ‘o  work  with  sandstone  trimmings  and 

year  were  ‘  £  .5.S5  75n  000  againsL '’"'j  'nw  o  part  of  their  popula-  S^ra  is  adm.ttrdly  the  gre.ate.st  fall  j  Canadian  section  of  the  river  pend- ,  if  the  iife  of  the^  nation. ;  fireproof  It  will  have  168  bed- 

£•'.7;.:  7 -.0  000  in  toil  while  cxixirts'  fm'i  emplo.vment  through  this  "ater  in  the  world.  !j,  development  of  the  interna- i >i  indu.strial  life  is  dormant.;  rooms  with  b.aths.  The  station  will 

_  ■  *  ■  ^  ‘  J.,  »  1 .n. .  ^  js _ *  i  oaa  \  . .  ■  ,  .  ^  •  -  * «  _  . I  Ti'H  h  U  \VA  pn  Ti  Hpvplnn  pit-  I  nr  t4rtnip  1  fift  fatsi  Ir^no-  Kv  1  BA  A  a  . 


,p,  s,  y  T  it;!]  v\  il’o  fii-st  half  of  thi.-"^ 

fho  agricultural  were  £5.85.750,000  against 


So  dependent  have  certain  n.itions  feet  -a  water  flow  of  almuti  requirements  for  i  develop  the  wealth  of  the  great.  201  feet  by  130  feet  of  steel  frame- 

become  upon  their  external  trade,  million  gallons  per  minute,  Nia- 1  territory  from  the  purely  I ’’•'’i'i'''  1°  “f  .us.  :  '''•ill  sandstone  trimmings  and 


totaled  £400.250,00  tliis  year  a.gainst 
£316.000.000  in  10i:i. 


DOLLAR  OVER  PAR 
AT  AMSTERDAM 

Due  to  Holdings  of  Foreigrn  Bills 
by  Bank  of  the  Nether¬ 
lands 


stock  prices,  and  a  sharp  curtail-  Amsterdam.  During  the  pends  upon  the  outside  world  for  its !  From  the  beginning,  the  transmis-  {J^itted'  nonai  railways  Nova  Scotia. 

Se  c^nSns®  ?re"®'^normirely  ^  ;  ■'•['"'j  as  it  is  many  .rears  ago  sion  system  has  grown  ap.ace  with  -Appij-i.ng  the  great  forces  of  na- ,  Maritime  Boren..  The  Finnneini  Time* ! 

inese  conaiuons  are  not  mereij  changes  m  the  exchange  market,  as  since  it  prod.iced  enough  foodstuffs  progress  m  electrical  engineering.  in  thn  penerntlnn  of  newer  we  win,  annnnneor.-.nnt  completion  and  is  to  be  opened 

temporary  and  artificial,  nor  are  discounts  wid- ^  to  supply  its  own  needs,  hut  the  The  Company  today  has  in  operation  Te?fon  of  c^al  Halifax.- With  the  announcement,  ^  ^eeks,  whilst  the  Halifax 

enod  between  .\cw-  York  and  ..n^ichange  from  an  agricuitural  to  an  in-  more  than  1,300  miles  of  high-voltage  ™Litnrp  nf' St  000  000  ' contract  has  been  let  for'Hotei  has  been  considerably  remod- 


modo  of  industrial  iife.  that  disaster  Goat  Island,  about  1,300  feet  in  jtibnal  reaches.  We  are  of  the  opln- i ''  ith ’t.  fun  develop  teemming  cit- i  he  some  180  feet  long  by  100  feet,  de- 
would  befall  them  if  their  trade  with  w  idth,  divides  the  water  at  the  very  i  (on  that.  In  the  light  of  the  good  un-  j®"-  great  proportions,  and,  if  not  j  .signed  in  the  same  style  as  the  hotel 

other  countries  was  abruptly  cut  off.  edge  of  the  Fall.s.  On  the  American  I  {jerstanding  presently  obtaining  be- !  u'ltsfiP  u"'  southern  neighbor,  we  end  forming  a  part  of  the  same  archi- 

romiMiratiTe  Cost.  l  side  runs  a  channel  1,000  feet  in 'tween  the  two  provinces,  this  would  nt  least  enter  the  rnfc  with  tho  tectural  group. 

International  tr.ide  lias  made  pos-  "  idth.  over  which  fails  about  6  per|no.t  be  difficult  of  arrangement,  and  '  handicap  not  against  us.  .  .  H  Is  understood  that  the  success- 

rible  the  working  out  of  the  great  uf  the  total  flow.  On  the  Can-;  that  power  could  be  thus  secured  .at!  '  '  ~  '  ful  tenderer  is  a  company  formed  for 

economic  laws  of  “comparative  cost”  sM*'  the  channel  spreads  to  a  |  rates  which  will  comp<ire  most  favor-  Of*  i  DT  AM  CCAAMA  purpose  of  handling  the  marine 

and  "division  of  labor"  on  a  large !  "''’’h  of  3.000  feet,  .and  here  04  perjahly  with  present  cost  of  Ontario  J  I  K  I  lljl  end  of  the  company’s  undertakings, 

scale,  whicli  had  .added  tremendously  |  t:ent  of  the  stream  hurtles  over  the  ipow'er.  Work  will  be  started  as  soon  as 


to  the  industrial  life  of  the  world.  Horseshoe  t.alls.  „j.jj  consideration  of  the  economic! 

ir.creasin.g  the  wealth  of  many  na- !  The  Niagara  Power  Service  long-  aspect,  we  have  given  some  thought  | 
tiens  and  eliminating  unnecess.ary !  distance  transmission  lines  are  now  Uq  the  question  of  possible  export  of  i 
waste  in  indu.stry.  Probably  the  '  insul.ated  for  110,000  volts.  With  this  power.  As  to  that  we  would  say  that  j 

classiral  example  of  the  working  out  voltage,  the  system  has  a  capacity  to  we  are  in  complete  accord  w-lth  the 

of  these  laws  is  to  he  found  in  the  transmit  500,000  horse-power— much  |  feeing  throughout  Canada  that  ex-; 

trade  of  England.  This  country  de-  more  than  is  now  available.  j  port  of  power  should  not  be  per-! 

pends  upon  the  outside  world  for  its.  From  the  beginning,  the  transmis- 


HOTEL  AT  HALIFAX 

Contract  Let  For  Hotel  and 
Depot  of  Canadian  Na¬ 
tional  Railways 


These  conditions  are  not  merely  changes  in  the  excliange  market,  as 
temporary  and  artificial,  nor  are  ■  .  , 


It  Is  understood  that  the  success¬ 
ful  tenderer  is  a  company  formed  for 
the  purpose  of  handling  the  marine 
end  of  the  company’s  undertakings. 
Work  will  be  started  as  soon  as 
definite  arrangements  can  be  made 
for  the  delivery  of  steel. 

Eight  tenders  were  sent  in  from 
Ottawa,  Toronto  and  Montreal  firms, 
the  total  value  of  the  work.  It  is 
understood,  being  about  $1,250,000. 
The  new  hotel  will  be  named  the 
Nova  Scotia. 

Meanwhile  the  Lord  Nelson  is  near- 


they  the  result  of  an  unnecessary 


the  margin  of  private  discounts  wid 


aM  undlgklfred\uarrel  betweenlhe  ^ between  .Nmv  York  and  .Am- '  ' icnitnral  to  an  in-  "l^re  than  1,300  miles  of  high-voltage  I  —  ^  uiav 

rederol  Reserve  he  "'^rdam.  lending  to  tho  Tran.«frr  oi  d»''lnal  nation  has  placed  Engl.nnd  circuits.  This  vast  sj-stem  covers  L  imported  coal.  We  are. !  combined  C.  N.  R.  hotel  and 

Lock  ^chanie  They  are  primar- :  woTd"'  inr^OO  £o  neonleTn  nfoTthaTS^^  of  power  to  ;  depot,  work  it  is  expected,  will  be 

ily  the  result  of  a  large  and  rapid  remain.s  well  nm^'^oild.  i '  fi  ‘  v  States,  compelling,  to  a  once  pn.'^hed  .ahead  in  these  large 


dnstrial  nation  has  placed  Engl.nnd  circuits.  This  vast  sj-stem  covers  li 


the  combined 


N.  R.  hotel  and  '  died. 


and  reduce  expenditure  of  $1,000,000 
I  a  year  for  imported  coal.  We  are. 


outflow  of  gold,  and  partly  the  after- 


der  parity,  hut  the  dollar  ha.« 


math  of  a  great  outburst  of  stock  ^’PP'oaching !  In  the  exchange  ot  .  oinmoditie.s  ,  uistnets.  ,inp  po^^er  rate; 

‘Deculation  sta-ed  at  a  singularlv  export  point.  No  gold  ex- 1  n  countries  uniformly  show  an!  It  has  been  estimated  that  two  g^e  frequentlv  three  times  higher  ii 

unpropitious  "tinie  '  ports  are  expected,  however,  as  the  ! nt  exports  and  consequently  and  one-half  million  horsepower  of  the  United  States  than  in  Canada. 

■The  loans  on  stocks  and  bonds  be-  ‘‘"'’P'-n  »f>P  Netherlands ;  nnpear  to  have  the  advantage  in  its  the  6  millions  horse  power  available  ‘Tanada  is  rich  in  power,  the  Unit 

gan  to  mount  out  of  all  proportion  remain  unaltered.  :de.'ilmp  with  the  rest  of  the  world,  gt  Niagara  could  be  developed  at  ed  States  is  not.  The  hour  ha; 

to  the  gold  basis  of  credit  in  the  Imports  for  the  first  half  of  1028'  .nccentiiated  bv  the  fart  yp^y  PO-t  without  affecting  struck  for  Canadians  to  preservi 

autumn  of  1924,  when  this  bull  mar- 1  1, 3 13. noo.dOO  guilders,  not  in-  trade  reivirts  are  grossly  ^j^p  scenic  beauty  of  the  Falls,  and  their  richest  heritage  and  insist  upoi 

ket  got  under 'way,  and  they  have  P'u<llnK  imports.  Pomparing : jn  ^  •'ip'’  i^how  only  then  leave  remaining  sufficient  wa-'our  own  power  developments  wholl; 

kept  on  ever  siAce.  reaching  outi"  ith  imports  of  1 ,227.0on.,mo  suild- i  j-p-'P  o  - 

their  most  rapid  expansion  and  ’  Pf"  i"  the  fir.st  half  of  1027.  Imports  |  "/!  mention  o.f  the  mvi.sihle  - 

greatest  volume  during  the  past  year ,  of  i‘t"'  materials  increa.sed  j  "|Vp^.  SPP;*-f  'mport- 

while  we  have  been  losing  gold.  Un- :  guilders  and  imports  of  manu-  *^p  mdustiial  l.fe  of  .9ome 

der  these  conditions  a  stiffening  of .  fact'trpd  goods  wore  50.00n.noo  high-  '"•‘'^•'tt'PP. ' 

interest  rates  has  been  necessary  Pt-  Imports  of  gold  totalled  34.000,-  f" “^24  amounted 

■aud  Inevitable  rather  than  merely  f'f'’  -uilders,  ag.alnst  13,non,ooo  in  the  \  ^ 

temporary  and  artificial.  m  a  cer- ,  1!>27  period.  remits  showing  only  1  he  trade  n  i 

tain  sense  it  does  represent  a  contest  Exports  for  the  half  year  totalled  »  country  us  usually,  *  fM  ^  ^  A 

between  the  Federal  Reserve  System  n33.n00.O0O  guilders,  .against  S07.000.- ; .  udged  .as  having  a  f.avorahle  or  un-  g  /■  Ik 

and  the  Stock  Exchange,  but  it  is  a  nOO  last  year.  Exports  of  m.anufac- 1  f‘^' P^We  b.al.ancc  of  tr.ade  .  while  ,,W  m  M  m  ^  M  #■  /  J 

contest  that  the  Reserve  System  has ,  fured  goods  rose  310.000,000  j^iild- j  " hft  rPIwrts  really  indicate  M  ^  M  IWm 

entered  upon  to  protect  the  credit  pp^  to  300,000,000.  while  raw  mate-  ‘P  PP"‘'iHy  has  an  excess  of  M  M .  m.m  M  i  W  M 

supply  that  is  vital  to  business,  and  na's  exported  decreased  17.ooo.ooo,  exports  or  mi^rts  of  commodities.  M  MI  Wm  -X 

a  contest  which  it  probably  should  "'hfeh  i!=  considered  a  f.avorable  de-  The  term  bala.nce  of  trade  i.s  I 

have  entered  upon  earlier,  and !  V'^’ppment.  equivrx-al  imless  ai!  t^^^  _  C  i 

■waged  more  vigorously,  than  it  has.'  Imports  from  Germ.any  in  the  first  '  p  inMsihle.  which  enter  in-  ^ 

__  -  .  half  of  1028  totalled  251.000.000  guild- i'P  ■'*  PP""'P>;.?PP"‘  P  ='PP  “‘ken  into  /l 

nnirrinil  rrn  l  T\n  ers.  against  310.000,000  the  year  he-  ?pp'"’'P'P,  / 

RRITISH  TRAnP  fopp;  fpom  Belgium  154.0O0.0O0i['^V  / 

DAI  lull  lA/IDL  against  127.000.000;  from  England  |  ^p"pp'p  P-'i'OP'«  imports,  the,  6 .  ^  J  ' 

1  non  111  1  T  120.000.000  against  121.non.noo;  from  I'-nlaopP. --'hown  by  the  report  of  a  ^ 

IH/X  ANAI  Y/r  n  P'rance  65.000.000  .asaln.st  SO.OOO.noO;  P'"''"fP-'-'"  p'‘''p  commodities  be-  'v  ^  f 

nllnLlLLD  America  1 11.000.000  against  !'">''  IhP  f'P'o^ 

-  -  —  -  134,000.000,  and  from  the  Hutch  In- 1  PPP^P'fP'’-  Tim  exchange  between  ^ 

Imports  From  Empire  Increases,  dies  73.ooo,ooo  against  43.oon.onn.  ;  n.ations  is  sinTlar  to  that  wh:ch  ex- j  « 

Although  Exnorts  Fail  to  Exports  to  the  ,,ame  rountrie,. ,  I^p’ 'PPPynduidual.s.  and  assum- ,  \ 

Although  iLXportS  ^all  to  221  ooo.ooo  guilders  to  Ger-  p'”’’'*  knowledge  and  bargain-  ' 

Expand  in  Proporhon.  manv  against  2‘’4  000  noo;  75onoooo  P’~  .obiliiy,  ihe  exchange  should  .al-  9^ 

to  Belgi-um  against  77.000,000;  to  ’’P  "f  equivalent  value.  One  |  JV 

London.  —  The  review  of  Britain  s  England  205.000  nno  against  2IS.000,- ;  nnntry  may  alwa.v.s  import,  more;  J 

overseas  trade  for  the  first  six  OOO;  to  France  61. ooo.ooo  against ;  fP^’P'^  another  than  it  exports  to  it,  |  1  A 

mnnthc:  nf  the  T-en  r  hv  t>ie  csnnfiAoo.  o- .saa  non  I  btit  if  thi.'^  condition  exists  then  its!  \ 


nn- ' ^  in^;:  2. ooo.ooo  i)eople  in  more  than  500  I  United  States,  compelling,  to  at  once  pn.'^hcd  ahead  in  these  large  i  HONEY  CROP  IN  B.C. 

.al-  Balance  of  Trade.  i  cities,  towns,  villages  and  loghting  g^me  extent,  the  factories  to  build  on  ,  structures,  further  enhancing  the  New  Westminster.  —  Bee  keepers 

hing  !  ibe  exchange  of  commodities  ;  districts.  power  rates  present  big  building  operations  going  in  the  Fraser  Valley  look  for  a  rec- 

Ax-if'Pria  n  countries  uniformly  show  an!  It  has  been  estimated  that  two  are  frequently  three  times  higher  in  on  here.  The  Foundation-.Iupitcr  erd  honey  crop  this  year,  greater 
tli(, ;  excess  of  exports  and  consequently  and  one-half  million  horsepower  of  the  United  States  than  in  Canada.  '  Company  of  Halifax,  a  subsidiary  of  .  than  last  year’s  production  of  170 
inds  I  ■’'’P*'/'!'  fo  have  the  advantage  in  its  the  6  millions  horse  power  available  "Canada  is  rich  in  power,  the  Unit-!  the  Foundation  Company  of  Canada,:  tO'ns.  There  are  8,020  hives  con- 
;  dealing  w  ith  the  rest  of  the  world,  gt  Niagara  could  be  developed  at  ed  States  is  not.  The  hour  has  Montreal,  has  been  awarded  th^  eon- ,  tained  in  1001  apiaries,  according  to 
i;^2giThis  view-  is  accentuated  bv  the  fart  yp^y  co-t  without  affecting  struck  for  Canadians  to  preserve  tract,  the  steel  work  to  be  supplied  the  latest  ceusus,  and  the  season,  as 

tin-  tbe  trade  repirt:!  are  grossly  scenic  beauty  of  the  Falls,  and  j  their  richest  heritage  and  insist  upon  ,  by  the  Dominion  Bridge  Company,  |  to  weather,  has  been  favorable  to  a; 

ring :  »'iJ=>*'nding  in  that  ihev  show  only  then' leave  remaining  sufficient  wa- 1  our  own  power  developments  wholly  !  Limited.  Much  work  has  already  maximum  producUon. 


the  Stock  Exchange  but  it  is  a  200  last  year.  Exports  of  manufac- ! oa.iancc  ot  trade  .  while 
est  that  the  Reserfe’system  has  ,  kured  goods  rose  310.000,000  guild- j  these  reports  really  indicate 

red  upon  to  protect  the  credit '  t®  300,000,000.  while  raw  mate- ;  that  a  rountr.\  h.is  an  excess  of 
ly  that  is  vital  to  business,  and'  ■’ials  exported  decreased  K.ooo.noo,  |  <'x;P'P>'t.s  or  im^rts  of  rommodit.ies. 


have  entered  upon  earlier,  and  i  v/lopment. 
■waged  more  vigorously,  than  it  has. '  Imports  i 


■waged  more  vigorously,  than  it  has.'  Imports  from  Germany  in  the  first ' ,  ’  '  wmen  r'ntn  m- 

—  -  .  half  of  1028  totalled  251.000.000  guild-  i  cP>'PHy.s  Hado  ;,re  taken  into 

nnirrinil  rrn  l  T\n  ers.  against  310.000,000  the  year  he- 

RRITISH  TRAnP  fore;  from  Belgium  154,000.000  i 

Dill  lull  lAnDCi  against  127.000.000;  from  England '  imporlr-.  the 

1  non  i20.noo.ono  against  121.non.ooo;  from  I  '^PP’'  pf  a 

IM/X  ANAI  Y/rll  Erance  65.000.000  .agaln.st  50.000,000; 

LJUO  nilnLiliiLD  from  America  141  000.000  against  ’»•  the  invi.s, hie  items  not 

-  -  —  -  134,000.000,  and  from  the  Dutch  In- ; exchange  hetwem 

Imports  From  Empire  Increases,  dies  73.ooo,ooo  against  43.oon.onn.  i 

Although  Exnorts  Fail  to  Exports  to  the  same  rountrie.'! ,  bet w ecn  induidiial.-..  ,ind  assiim- 

Although  iLxports  ^all  to  221  ooo.ooo  guilders  to  Get-  pp’"'*  knowiodgo  and  bargam- 

Expand  in  Proporbon.  manv  against  2‘’4  000  noo;  75ononon  P’~  ability,  ihe  exchange  should  .al¬ 

to  Brlgi-um  against  77.000,000;  to  "'P-'-'  ’’P  POuivaient  value.  One 
London.  —  The  review  of  Britain  s  England  205.000  ooo  against  2IS.000,- ;  p’'p^'''’  o1''''o.v.s  import,  more 

overseas  trade  for  the  first  six  OOO;  to  Franee  61. ooo, ooo  against ;  ^*P'P\  another  than  it  exports  to  it, 

months  of  the  year  by  the  Board  of  65.000,000;  to  America  27.000,000  |  ’^'■'^  condition  ertsts  then  its 

Trade  brings  out  some  interesting  against  25. 000. ooo,  and  to  the  Dutch  I'Tmrts  in  other  directions  will  ex- 

facts.  Amons:  the  enenura^ins;  fea-  Tndie.s  OO.OOO.OAO  asrninst  fil  .000.000. 1  inil>oits. 

tures  is  an  expansion  in  Empire  featuring  our  growing  colonial  trade.'  wote  po.'-sible  tjo  c.alculate 

trade,  the  proportion  of  imports  which  ro,=e  from  3  4  per  cent,  to  7.1  I  '^e  'ouil  hii-ines.s  of  a  coiin- 

from  foreign  countries  showing  a  de-  per  cent  of  total  foreign  tr.ade.  |  then  it  would  be  foimti  that  the 


Its 


Although  Elxports  Fail  to 
Expand  in  Proportion. 


London.  —  The  review  of  Britain  s  England  205.f>on 
overseas  trade  for  the  first  six  onn;  to  France 
months  of  the  year  by  the  Board  of  65.000,000;  to 
Trade  brings  out  some  interesting  against  25.000.0< 


trade,  the  proportion  of  import! 
from  foreign  countries  showing  a  de 


THE  CAPITOL.  WASHINGTON.  D.  C. 

Asaemhhng-fjlace  of  the  representatives 
of  a  great  Republic ....  the  Capitol 
IS  a  most  impressive  .structure .... 
its  noble  dome  is  a  conspicuous  object 
from  all  parts  of  a  beautiful  metropolis. 

ND  in  days  now  past,  from 
^  ^NewYork  toFrisco, 
‘tiNAiHAN0E9”held  first  prefer^ 
ence.  Its  world'famed  quality 
still  lingers  in  the  memory  of 
our  neighbors  to  the  South, 
who,  when  visiting  Canada 
tO'day,  invariably  demand 


By  Appointment 
To  His  Majesty 
King  George  V 


‘O^IADIAN  Gm’ 
^  w&isid^ 

HIRAM  WALKER  &  SONS  LlMlTED^^'W 

II  OlintLEIrV  ANO  HEAD  OFFICE  I  WALKERVILLC.  CANADA  I 

M  !  ESTABUIGHED  1858  J 

IT  Write  te  our  Montreal  Office,  SI 7  Phillipe  So,-  1 
Ii  for  one  of  our  J 

^  FREE  PATENT  WALL  BOTTLE-OPENERS  /A 


I  If  it  wore  po.=  sible  tio  c.alculate 
I  exactly  the  total  l)u<ines.s  of  a  conn-' 
'  I  try.  then  it  would  be  fount!  that  the  j 
'.amount  of  money  which  enters  or' 
■  leaves  that  country  would  be  exact- j 
ly  equal  to  the  balance  between  the 
•  Ota!  im, ports  and  exports,  visihle 
and  invisible.  Not  only  is  this  true. 
Iiuf  if  would  be  found  that  over  a 
tioriod  of  years  the  money  payments 
one  w  ay  or  the  other  which  takes  ^ 
place  each  year  to  pay  for  the  yearly  ; 
a  lance  of  trade,  sh.'mid  one  exi.st, 
'.voiild  exactly  balance.  This  con- 
'liiion  must  of  necessity  exist  if  aj 
( oiintry  is  to  rcm.ain  solvent.  | 

HARBOR  WOrF  ' 
AT  SAINT  JOHN 

City  is  Already  Elxperiencing  the 
First  Benefits  of  Big  \ 
Project  j 

>tnritiiiic  Hiirriiii  The  l-''inrtnelnl  Times 

y.iii'  .lohn.  With  the  opening  of 
drfdging  operation's  on  the  site  of 
file  first  tin  t  in  the  h.arhor  devolop- 
merf  idan  Saint  .R.'-hn  to-riay  is  be- 
.ginning  to  rr'alize,  the  fi.rsi  fruits  of 
the  harY'ir  lieing  in  commission  ’as  a 
result  c'f  tlie  recommr miations  marie 
in  'lie  rrport  of  the  Duncan  Com- 
ui  ssirin  on  Maritime  Rights.  'Ihe' 
•■warding  of  the  roitract  for  the$2,- 
5110,000  ,joh  has  alrea.dv  been  an- 
r.aunccrl  ;inr|  now  lliat  w'ork  is  real-. 

I  lyly  iin:ler  way  puhlio  opinion  issat- 
lirtii  tl  t.hat  at  long  la.st  tlie  proper 
,  .'-ifps  tire  ticing  taken  to  make  this; 
;i  truly  ntU.ional  port  capable  of  han- 
(lling  all  the  growing  business  wh  ch 
i:s  yearly  passing  through.  1 

•irrhu  Horgan  is  to  lie  general  .su- ! 

■  prrintendent  of  flio  work  for  the  At-; 
j  la.s  Company  whieh  has  the  contract! 

;  and  he  knmvs  local  conditions  .a.s  hi‘ . 
has  carried  on  iniporfant  opr  rations! 

;  liere  inelud  ng  the  work  done  hyth"! 

!  I’.edford  (  onstrurtlon  Company  in 
I  excavating  Ccirrtney  Bay  ami  in  con- 
I  iipction  with  the  work  at  the  Saint 
!  .lohn  dry  dock. 

I  .Many  interested  citizens  were  run 
:  iiand  to  watcli  the  tieginning  of  what 
:  will  eventually  be,  at  least,  a  $10.- 
!  000,000  development  undertaking  in 
!  the  haiber  and  predictions  were 
1  frely  made  that  it  also  marked  tire 
I  beginning  of  a  period  of'  advance-' 
j  ment  here,  indus'tria.lly  and  nther- 
1  wise.  Most  certainly  it  will  be  a 
I  great  help  in  the  matter  of  providing! 
j  w.ork  to  say  nothing  of  the  addlfiou-j 
j  al  burfneS'S  once 'this  unit  has  been  i 
I  ccmpletfed.  1 


Daily  newspapers  appeal  to  all 

literate  members  of  the  community, 
■without  distinction  of  race,  class, 
creed,  sex,  income  or  occupation. 

Daily  newspapers  alone  provide 

the  national  advertiser  with  a  volume 
of  circulation  equal  to  the  total  num¬ 
ber  of  families  in  Canada. 

Daily  newspapers  in  both  French 

and  English  enable  advertisers  to 
cope  with  Canada’s  bilingual  problem 
more  simply  and  directly  than  in  any 
other  way. 

Daily  NEWSPAPERS  permit  con- 

trollableandapportioned  expenditures 
by  "zones”,  provinces  or  cities,  as  a 
sales  plan  is  developed. 

Newspaper  advertising  permits“Sea- 
sonal  or  topical  changes  in  copy,  and 
a  flexible  schedule  of  insertions  that 
may  bequickly  re-arranged  or  adjusted 
to  suit  the  distribution  conditions  of 
each  territory, 

T HE  DAILY  NEWSPAPER  READER 
is  rarely  far  from  the  point  of  sale  of 
your  product.  A  walk  of  a  few  blocks 
or  a  telephoned  order  results  in  a 
speedy  sale. 


C  HAT  people  think  determines  what 

they  buy ;  and  it  is  a  group — not  the  individual 
alone — that  responds  to  good  advertising. 

The  best  asset  of  any  business — next  to  gold 

_ is  good  will  and  Good  Advertising  creates 

good  will  and  produces  group  thinking. 


vT^ROUP  thinking  creates  an  active 
market.  When  that  market  is  firmly  estab¬ 
lished,  success  comes  sure  and  swift. 

The  quickest  and  best  way  to  create  group 
thinking  is  by  advertising  in  the  Daily  News¬ 
papers.  The  Daily  Newspaper  is  a  great 
national  institution  and  asset — in  unbroken 
friendly  relationship  with  2,000,000  homes — 
published  in  56  strategic  centres,  from  which 
radiates  the  major  trade  of  Canada. 


A. 


X^DVERTISE  with  consistent  regularity 
in  Canada’s  Daily  Newspapers  and  your  busi¬ 
ness  will  grow,  your  goods  be  widely  and 
favourably  known  in  our  growing  markets 
and ‘your  profits  will  increase. 


Strengthen  your  Fall  Campaign  in  the  Daily  New§papers 
...  all  indications  point  to  big  crops 
and  big  business. 


mstness. 


a4/>, 

^•rCDNA'^-j 

^^•®)4PERS  pSP 


A  Great  Canadian  Industry 

Walla'S  SO  Cottons 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


m 


Every  year  sees  a  greater  demand 
for  Vi/abasso  Cottons,  as  more  and 
more  homes,  hotels,  hospitals  and 
institutions  realize  the  unsurpassed 
texture,  wear  and  economy  of 
Canada’s  finest  Cottons. 


THE  WABAS50  COTTON  CO.  LIMITED 

THREE  RIVERS,  P.Q. 


TWENTY-ONE  YEARS  OLD’ 
OVER  5U  MILLIONS  ASSURANCE 


SEW  ANCLE  10  ;™»:»»S-H™;SEEKING  BEANS 
NECESSITY  FOR  FOR  IIIIPROVmC 

LIFE  ASSORANCEir— FIRE  EARNINGS 

I  frrj  payment  life  policies. 

^  .  Perhaps,  a.mong  the  more  recent  _  .  , - 

Vjrowing  Volume  Wul  Act  as ;  life  assurance  publications,  the  best  Control  of  Companies  Going 
National  Prosperity.  I  'esu'.es  have  been  attained  with  edu-  [  Into  Hands  of  Leading 

_  I  cational  endownjent  schemes  Yet  j  p.  .  ^ 

MUST  «;avf  MriDr  1  is  far  from  being  played!  rinanaers 

iriuai-  OAVE,  MUKL.  j  out— it  Is  merely  entering  Into  its!  - 

j  .,  .  ~ —  I  own.  Likewise,  there  has  of  late  ORDER  CLEANING-UP 

Lire  Assurance  Funds  Invested  been  much  good  work  done  in  pop-  _ 

Along  Sound  and  Construe- 1 deferred  assurances  fori  In  view  of  the  adverse  experience 
rive  Unes  ~  Unlimited  Field  '  SJMSVorth?^?f  ‘’vasf  dSp- j  American  fire  insurance  compan- 


NarionaJ  Prosperity. 
MUST  SAVE  MORE. 

Life  Assurance  Funds  Invested 


Along  Sound  and  Construe- 1  deferred 


For  Expansion 


meat. 

The  field  is  virtually  unllmlt.ed- 


!  From  “The  PoiiPThoider,"  Mnncherter.  Until  the  public  has  been  educated  years,  the  following  article  in  the 
a  fanious  economist  has  lo  the  idea  of  letting  life  Age-Journal  Is  enllghten- 


sounded  a  warning  note  In  an  ad-  K!®  all  surplus  funds,  save  all  spare  hug. 


J.  L.  kOUTLY. 
Supt.  for  Quebec 


IN  FORCE 


Branch  Offices  Coast  to  Coast 


dress  dealing  ^^ith  the  best  methods  money,  and  generally  plan  out  all  “Close  observers  nf.  fhA  I 

of  regaining  our  commercial  pros-  thrift  schemes,  there  is  work  left  the  Umes  fire  lnsurance%^^^^^ 
perlty.  His  warning  took  th  s  dra-  undone.  An  immense  change  in  the  awaking  to  the  fact  ttat  tS  Lan 
matlc  line— “There  is  danger  of  mentality  of  the  nation  is  required  -ial  end  of  thn  ^ 

world  bankruptcy;  danger  that  all  before  this  can  be  attained— and  we  j^g  far^more  contr^l^overthe  t’hole 
the  banks  in  the  world  will  fail.  In-  have  a  strong  susiplcion  th.it  many  ,^5“  business 

eluding  the  British  bonks,”  and  he  Hf®  offices  are  but  tackling  the  pro-  ev^r  S  the  CL^e  in  fhe  nast  11 
spoke  seriously  of  “starvation,  of  position  in  a  half-hearted  manner,  ,  matter  nf  fart  u 


spoke  seriously  of  “starvation,  o 
tress  and  reiiolution."  as  being  with 
in  the  siphere  of  realizable  experl 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

221-A  Insurance  Exchange  Blig.,  19D  St  James  St.,  Montre? 


P.  Lyal!  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CAN.\LS,  DOCKS, 

POWER  DEVELOPMENT 


Perhaps  hte  most  striking  und  the  general  lack  of  enthusiasm  operation  of  the  fire  i 


;  reference  was  made  to  America — it  in  publicity  plans? 

I  has  become  a  widely-held  opinion - 

j  (the  result  of  loose  thinking)  that  PATIITAniF 

t  American  commerce  Is  on  a  plane  lini  I  h||lllll|KI  r 
I  of  permanent  prosperity  has  always 

been  of  dubious  permanency,  and  APPrOIMA  PTAAV 

there  are  Indications  that  America  |lrrp.K||i|i  NIIII.IV 

may  pass  out  of  the  ‘‘trade  winds”  V*  l  UlVVlt 

into  the  ‘‘doldmm.s”  within  the  next  1  - 


companies,  and  by  finanical  Inter¬ 
ests,  it  is  meant  interest  outside  of 
fire  insurance  Itself.  It  will  be  re¬ 
called  that  many  of  the  recent  pro¬ 
motions  In  prominent  companies 
have  been  of  men  who  were  well- 
known  as  financial  executives. 

"In  the  old  days  the  underwriting 


mio  xne  noiamm.s  witnm  the  next  -  Uonarfmon,  n  • 

Issuing  lOipOOAddiriond  Shares!  thfng  in  fire  Insmanc"  buTX^m 


I  pandJng  her  credit  to  o  hitherto  un¬ 
precedented  extent,  and  American 
commerce  is  ripe  for  collapse  as 
soon  as  a  convenient  trade  scare 
comes  along. 

And  what  has  this  to  do  with  life 


On  Basis  of  Four  for 
One. 

Announcement  is  made  by  the  On- 


the  fact  that  little  money  has  been 
made  In  underwriting  during  the 
past  few  years,  these  men  who  have 
had  charge  of  that  part  of  the  com- 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


And  what  has  this  to  do  with  life  tario  Equitable  Life  and  Accident  particularlv  niomiLn^ 
assurance  In  this  country?  Just  this  Insurance  Company  of  Waterloo,  «nanclal  denartment 
—our  national  welfare  depends  on  Ont..  of  an  Increase  In  the  authorized  nnet  wac  wnro  nr 
increasing  our  commerce  and  thus  capital  from  37,500  shares  to  52,500  is  now  comine  to  the^*frnnt^ 

outgrwing  the  Imrden  of  our  na-  shares,  an  Increase  of  15,000  shares.  *  x-  *  c  i  a  ^ 

tionaj  financial  responsibilities  in-  Of  these  new  shares  lO.OOO  are  be-  Are  not  Satisfieo. 

curred  during  the  war,  but  that  In-  lug  offered  to  present  shareholders  ‘‘Directors  and  Important  stock- 
crease,  to  be  beneficial  and  not  a  on  the  basis  of  one  share  of  new  holders  are  not  satisfied  to  make  all  I 
source  of  danger,  must  be  supported  stock  for  every  four  held  up  to  Aug.  of  their  money  through  the  banking 
by  adequate  financial  deposits.  In  15.  The  price  of  the  new  shares  to  end  of  the  business  W'hlle  they 
other  words,  we  must  produce  more  shareholders  under  the  arrangement  realize  that  to  a  large  extent  the 
and  save  more  at  the  same  time.  Is  $112.50  per  share,  the  sum  of  premiums  paid  Into  the  coffers  of 
The  question  of  Increasing  pro-  $22.60  to  be  paid,  which  payment  Is  the  company  form  the  largest 
ductlon  does  not  He  within  our  divided,  $10  on  the  par  value  of  the  amount  of  the  sinews  of  war  on 
sphere,  but  the  increase  of  the  na-  stock  and  $12.50  as  premium.  The  which  banking  profits  are  made  the 
tlon’s  savings  Is  a  matter  in  which  transfer  agent  and  registrar  Is  The  stockholders  do  not  Intend  to  be  con- 
we  are  keenly  interested.  Of  the  Chartered  Trust  and  Executor  Com-  fronted  year  by  year  with  an  under- 
nation’s  savings,  a  large  portion  pany.  of  Toronto,  and  the  rlcht  to  writing  loss. 


consists  of  money  set  aside  by  ‘‘cor-  subscribe  expires  September  15. 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


I  porate  bodies” — which  also  lies  out¬ 
side  our  sphere — and  it  is  the  bal¬ 
ance  saved  by  thrifty  Individuals 
with  which  w©  are  concerned.  Oon- 


Wlde  Growth  Shown. 

An  objective  of  50  millions  Insur¬ 
ance  In  force  by  the  end  of  next  year 


‘‘It  would  appear  that  the  under¬ 
writing  end  of  the  business  had  been 
given  orders  to  clean  house  and 
make  money  in  that  department.  It 
is  understood  that  no  small  part  of 


I  vvjtu  yy^  o-i  c  ljctaavcsi  •ry^..sd.  uxicictnLwu  LucLt  *au  Diiia.11  uai  t  v/i 

sideratlon  of  this  section  of  the  na-  .  rnmnaVpfi  with  i'LO  non  one  Influence  which  has  brought  the 

tions  savings  turns  on  the  margin  J  Eastern  Underwriters  Association 

between  the  amount  earned  by  the  ®  na  being  was  financial, 

individuals  making  up  the  nation  f  “As  a  result  of  this  the  men  in 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


and  the  amoLint  expended  on  neces- 
I  saries  of  life,  and  here — as  Is  unfor¬ 
tunately  the  case  when  considering 
many  aspects  of  our  national  finan¬ 
ces — it  is  difficult  to  arrive  at  any 
satisfactory  figures  on  which  to 


an  augmented  surplus,  hence  the  de¬ 
cision  to  issue  more  stock. 

The  growth  of  the  Ontario  Eqult- 


Into  being  was  financial. 

‘‘As  a  result  of  this  the  men  in 
charge  of  the  companies’  underwrit¬ 
ing  are  moving  with  the  utmost  cau¬ 
tion  and  some  of  them  will  not  even 


able  Is  illustrated  by  the  insurance  wt 

1  iTiOA  ««  ^  rit©  lu©  D©PX>  TiSKS  in  protltSDi© 

in  force  in  19-20  of  a  little  over  a  v,p-,„-e  thev  do  not  want  to 

million  dollars.  In  the  .same  year  f !’„rafc«iLc,frp  ^ 

the  /'rtmr»aT»’t»’c  aoeafe  -nrinra  t^•?A  aoc  iDCUr  ^Jiy  dlSplfiaSUr©  OH  th©  pB,Tt  01 


Wk.  Consequently,  we  must  ask  bhe  moneyed  Interests, 

lour  readers  to  accept  the  rmirh  ^’hHe  In  July  last  they  were  figured  -T-kp  ..rpcp^t 


•JUl  ..lio  j  ...iox.  i  .  ff  .  j-np  PPA  Tlnrirko-  +kp  corv,n  I  Th©  prCSent  SltUStlOn  IS  OUB  that 

guide  that,  whereas  this  country  .  oVptipv^'^ pfni  Is  being  very  closely  watched  by  all 


spends  30  per  cent,  of  its  Income  on  Its  agency  organization  has  in- 
luxuries,  it  has  never  saved  more  crea.ed  from  o  .0  oO  dlstrl^  offices  |J^5lJJes3. 
fk,n  ie\,pr  ppnt  it=  inpomp  The  company  now  has  1,500  share- 


SHERBROOKE 


OUE. 


interested  In  th©  future  of  the 


Sand  &  Gravel  Company 


BRICK  CORE ' 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


than  10  per  cent,  of  its  income.  V  ,  T 

,  .  .  ,  holders  In  all  parts  of  Canada  and  in 

Adverbsing  Inadequate.  Newfoundland. 

It  Is  Impossible  to  deal  with  this  .  _ 

subject  without  Introducing  large  ,  , 

statistics,  but  the  figure  to  w^hlch  we  Cf  HlUflMICT  CT  il  1)0 
would  draw  attention  is  relatively  uvvll  vlfllljl  iJjAAu 
small — the  •  annual  life  as-surance 

premiums  paid  on  both  ordinary  and  I  DC IIIT  Wl|A|j'P  A  A|? 

industrial  policies  is  less  than  £  100,-  vltuDl  I  Dllvl\l<lUlj 

000,000  per  annum.  Of  this,  the  or-  _ 

dinary  life  busln-ess  does  not  con-  f Xan  Rpp.n...  U/u:_L.  i  j* 
tribute  £60,000.000.  Here  it  iswx>rth  Liives  Ten  Reasons  Which  Indi- 
while  to  call  attention  to  the  Income  cate  Tighter  Money  in  Early 


Bargains 


From  “The  Inaurance  Broker.” 
Montreal. 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


minion  Textile  Co.,  Limited 

- — - MONTREAL— - 

Mcnulacturmt 

PRUE  PRODUCTS 


All  Lines  !'f  IVhitc  and  Grey  Cottons,  Trints,  Sheetings, 
.‘iJiirtings,  riHow  Colfous,  Longcloths,  Cambrics,  Ducks. 
H.trs,  Twills,  Drills,  Quills,  Bureau  Covers  Towels  ntirl 
To-, veiling.  Yarns,  Bl.-Jiikets,  Bugs,  Twines,  Narrovy 
l  abrit  s  and  numerous  other  li'.’.es  used  by  manufacturers 
li!  lubber  and  other  trades. 


tribute  £60,000.000.  Here  it  is  worth  ten  neasoni 

I  while  to  call  attention  to  the  Income  cate  Tighter  Mor 
I  tax  rebate  which  must  not  exceed  Future. 

!  "onesdxth  of  th©  premium-payer’s  _ 

I  income”— If  the  figure  we  bavequot-  York— Discu- 

;  ed  be  contrasted  with  the  total  in-  jj^p  moiiev 


Eltriljl  I  iTrlllli  I  Alir  Economical  purchasing  does  not 
**  kNiiviiinviU  of  liuying  the  cheapest  arti- 

-  _  cle,  but  of  getting  the  most  tor  your  I 

ives  Ten  Reasons  Which  Indi-  money.  There  Is  a  decided  differ-  j 
cate  Tighter  Money  in  Early  between  goods  which  are  cheap  ■ 

P  ^  and  goods  w-hlch  are  economical,  if . 

future.  “cheap”  w-e  mean  low-priced  No-  j 

-  body  believes  it  is  economy  to  buy  a  , 

New  York.' — Discussing  the  out-  $4  pair  of  shoes  if  an  $8  pair  will  : 
3k  for  the  money  market.  Dr.  last  more  than  twice  as  long  Few; 


I  Je^*k  'be  money  market.  Dr.  Last  more  than  twice  as  long  Few; 

I  H,  Haney,  director  of  the  Bu-  people  would  buy  a  suit  of  clothes , . 

if  ^klff  ft  awnro^  BuF^'lness  Research  of  New  that  didn’t  fit  just  because  the  price  1 

I  ly  that  it  more  nearl.  aip  0  .  University  points  out  that  July  was  low  Not  many  people  consider 

I  than  one-si^h.  jj^p  ^nonth  on  record  In  the  price  when  they  are  sick  and  se-  - 

;  There  are,  •  _  w-hlch  the  average  rediscount  rate  lert  their  physician  or  when  faced' 

,  nues  for  the  dls^sal  of  of  the  New-  Y'ork  Reserve  B.ank  was  w-ith  a  law-suit  they  choose  an  attor- , 

j  nut  none  so  beueflcial  or  effect!  .  higher  than  the  average  yield  on  ney.  Their  first  consideration  is  j 

I  either  to  the  in-dividual  Unnpf-  blgh  grade  storks,  and  the  first  t-ime  to  be  cured  or  to  win  their  law-suit,  i 

I  tion.  as  life  .as.bramce.  The  mo  y  p,jjjcg  commercial  paper  No  physician’s  fee  is  economical  it  | 

j  gathered  together  bj  life  o  -  rates  averaged  .above,  the  stock  yield,  p  itient  dies  because  of  incompet- 

,  in-v-estedw-athw-ondeirful  care  and  iwith  j^gj^gy  „p  j^p  eonditions  ence  There  is  no  economy  if  the  I 

I  o.niform  success  the  p.opoi  tending  to  r.3J;e  or  low-er  interest  lawsuit  is  lost  w-hen  a  more  capable  j 

I  in  wi.d-cat  ventures  1.-,  too  small  to  ^gjpp^  g^g  fcllow-s;  attornev  might  have  defended  it  suc- 

■;  be  recordable;  it  is  exaggeration  pf^j^ts  at  present,  in-  cessfulv.  And  there  can  be  no  sav- 


_ _ raves  averageo  anove  me  siock  ynem.  patient  cues  oec 

mvestedw-:1hw-ondorful  care  and  , v  i^  ^g^^py  „p  ,^p  conditions  ence  There  is 

iniform  sucreps  the  piopo  ^  tending  to  raJ.-e  or  lower  interest  lawsuit  is  lost  w 


— 1|  in  wiM-cat  ventures  l->  too  small  to  follows:  attornev  might  have  defended  it  suc- 

zr :  he  recordable;  it  is  ‘*At  least  10  points  at  present,  in-  cessfuly.  And  there  can  be  no  sav- 

to  say  that  the  whoK  dicate  tighter  money  These  are  (1)  ing  in  purchasing  insurance  which! 

sound  investments  ai  mg  The  borrow-ing  of  the  member  banks,  does  not  give  complete  protection, 

tions  commerce  or  financ  g  gp  nieasured  in  bills  discounted  by  against  loss  either  because  the  com-  - 

tiona.l  ,  j  Reserve  banks,  failed  to  decrease  as  pany  was  unsound  or  because  the 


The  Fedenil  Reserve  ratio  averaged 
lower  in  July  than  in  .Ume.  which  is 
centrary  to  the  u.=  ,ial  sca.sonal  trend. 


;  tion’s  commerce  or  financing  the  na-  n^easured  In  bills  discounted  by- 
,  tiona.l  or  local  gov ernmen  .  Reserve  banks,  failed  to  decrease  as 

And  what  this  countp  nsnal  in  .lulv  and  1.=  too  large  for  I  price  did  ot  include  in  addition  to 

more  money- to  be  mvested  w-itn  the  ggfp^y  There  was  a  net  gold  liberal  indemnity,  expert  service  in 

;  wisdom  shown  by  <?'Fr  ‘ue  omco.-.  —  ooo.ooo  in  .Tulv.  (3)  every  phase  of  transaction. 

I  more  money  ®v.3ilable  for  siKh 

‘  lo'v®r  in  July  than  in  .Ume.  which  is 

;  are  willing  to  undeitake^^  e  .11  contrary-  to  the  u.=  ,ial  sca.sonal  trend. 

:  Img  of  much  largei  si  ^  '  (4)  The  R.rserve  lianks  have  grad- 

!  nation  wcu.d  entrust  to  j  naiiy  reduced  their  investmcnts.both 

1  the  w-hole  margin  c  w  _  ‘  Government  bond.s  and  purchased 

,  of  necessaries  and  the  pr  mnUp  Gi)  the  me  nber  banks  have 

ing  line.  I  fe  offices  ^  steadily  liquidated  nvciitme.nts  in 

^  such  excellent  use  of  ®  "  non-Governinent  bonds  and  stocks, 

to  improve  our  national  (6)  Gcmmercial  lo.ans  increased 

a  great  extent  This  - •  _  .  sharply  and  reached  the  highest 

I  the  ideal,  but  theie  is  ‘  i  point,  considering  the  se.ason,  since 


Insurance  No  Exception.  i 
AH  of  us  have  a  bargain-hunting 
instinct.  In  some  it  Is  more  pro- ' 


(4)  The  Reserve  lianks  have  grad-  nounced  than  In  others,  hut  it  is  uni- 
iially-  reduced  their  investmcnts.both  v-ersal.  nevertheless.  We  all  like 
Government  bond.-,  and  purchased  to  feel  that  w-e  have  bought  a  bar- 
liills  (,i)  The  me  nber  banks  have  g.ntn.  The,  desire  to  buy  something 
steadily  liquidated  invc^itme.nts  in  below  the  price  at  which  others  can 
non-Governinent  bonds  and  stocks,  buy  it  is  as  general  as  the  desire  of 
(6)  Gcmmercial  loans  imereased  possession  Insurance  is  no  excep- : 
sharply  and  reached  the  highest  tion  Insurance  bargains  are  In  as  ^ 


TORONTO 


WINNIPEG 


VANCOUVER 


HKWT  UOTKl,  FVRNLVGS.  learnings 

Montreal.  —  liiusiialy  lieavy  in- '  servativcl 
flux  of  tourists  i.liis  se.ason  is  being  '  than  in 
reflected  in  lieavTr  earnings  by:  last  yeor 
Montreal  hotel  roureanics.  I  ness  has 

Mount  Royal  Hotel  (  empany  I  month  an 


earnings  so  far  thi.s  year  are  con- i  ent  pay-ments.  On  occasion  we  n 
servativcly  estimated  at  SOqf  morolly  approach  tn  real  vyonder  as 


w'hy  the  preset  1  ^^20.  (7)  Brokers'  loans  have  seen 

sition  should  be  move  little  liquidation  and  are  too  large, 

closely  towards  'n® J«eaL  The  ratio  of  loans  and  discounts 

There  are  ‘  ^  inve-t-  f’®'  demand  deposits  is  ov-er 

this  country-  1200,  and  the  ratio  of  loans  and 

ing  life  premiums  tw  investments  to  tota!  deposits  is  over 

—ten  ^  ‘ ‘pp  ^^.p  !lll%.  (9)  Net  demand  deposits  have 

pnt  navni©nts  On  occasion  ^^©  neai  rinvincr  ♦via 


onsidering  the  se.ason,  since  great  demand  as  is  the  case  with  j 
(7)  Brokers'  loans  have  seen  shoes  or  automobiles.  There  is  this 
luidation  and  are  too  large,  difference,  however.  Every-body-  rec- 


y  estimated  at  50%  more;  ly  approacii  in  three  months.  (1 

the  corresponding  period  |  why  it  If  onlv  '  seasonal  tightening 

riffipi.-ii.o  cni-  I., It-  T-prticpme.nt  of  their  v-irtue.'.  it  only  ,  ,  _ 


i„  (,S)  The  ratio  of  loans  and  discounts  ognizes  the  difference  in  quality  in 
.♦  to  net  demand  deposits  is  ov-er  shoes  and  articles  of  every-day  use 
120%.  and  the  ratio  of  loans  and  I  w-hlch  can  be  Inspected  and  examin- 
investments  to  tota!  deposits  is  over  i  ed.  Quality  is  even  demanded  in 
111%.  (9)  Net  demand  deposits  have  |  personal  services  of  lawyers,  physi- 
loibeen  sharply  reduerd  during  the  last  I  clan  arid  dentists  But  many  peo- 
fi. ;  three  months.  (19)  The  period  ofjple  are  inclined  to  look  upon  all  in- 


iigs  ny-,last  yeor.  Officials  say  .July  busi- 1  vertisement  of  their  virtu,,..  . b  I  kets  is  near.  and  to  believe  tnai  me  luwesi- 

I  ness  has  been  a  record  for  the !  they  would  undertake  a  grann  -‘The  onlv  conditions  tending  to  priced  is  therefore  the  most  econom- 
empany  I  month  and  the  peak  of  the  summer  i  c.ampalgn  to  bring  home  'f*®  "^'  offset  the.se  factor.s.''  says  Dr.  Ha-  ieal.  And  they  will  continue  to  take 
.  business  ;a  s^till  ahead.  The  hotel  I  tion  the  wonderful  I  nev.  ".are  the  declinin.g  trend  of  com-  the  same  view-  as  long  as  the  agents 

has  been  forced  to  turn  .aw-ay  guests  do,  it  would  not  only  be  to  meir  ‘b.  prices  the  decline  in  ihevol-  of  the  sound  stock  companies  perniii  , 
recently.  1  ow-n  benefit  of  im  '  ume  of  new’ ’issues  a.nd  in  trading  them  lo 

j  Windsor  Hotel,  Limited,  earnings  j  business,  but  it  woum  ne  01  im  1  Stock  Exchange,  the  large  But  the  bargaln-hnnter  presents 

!  are  higher  than  last  year  end  cur- Intense  benefit  to  the  nation  volunte  of  funds  lo.tned  on  call  bv  no  serious  difficulties  to  the  stor' 

I  I  I  rent  business  is  declared  very  heavy.  I  the  individuals  ettioying  me  ,  p,,^ppr>r.at!ons.  and  other  non-bank  company  agent  w-ho  can  ’’produce 

rtip  Directors  are  understood  to  be  con- j  ance  protectiom  ^  !  lenders,  and’  the  rr-diiction  in  gold  the  goods”  in  insurance  service  and 

:  remp'lating  the  erection  of  a  20- 1  Educational  Dork  Growinc.  '  pvppvtV”  undertakes  to  sell  them  on  their, 


itening  in  money  mar-  surance  as  being  of  equal  value 
and  to  believe  that  the  lowest- 
conditions  tending  to  priced  is  therefore  the  most  econom- 


Ontario  EqnitaMe 

Life  &  Accident 
Incurance  Co. 


ies  in  the  United  States  from  their 
fire  underw-ritlng  results  for  some 


THE  OBLIGATIONS  OF  AN 
HONORABLE  MAN 

Why  do  you  piTp  yonr  wife  a  weekly  allowance  t 

Is  it  not  to  provide  for  the  present  needs  of  the  household  ? 

Life  assurance  is  simply  a  provision  to  make  the  comfort  and 
security  of  the  home  permanent  In  the  future. 

The  ossnrance  premium  Is  merely  an  allotment  from  present 
income  to  make  that  condition  possible. 

The  weekly  household  allowance  and  the  annual  assurance 
premium  are  equally  the  pmdent  provision  of  the  hononjrahle  man 
to  meet  responsihliltlcs  that  he  has  created  or  assumed. 

How  have  you  provided  for  yours  7 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


position  in  a  half-hearted  manner,  g  matter  of  fart^u 
otherwise  how-  shall  vve  account  lor  aptermine  o-raz-n'.  t  ^ I® 

the  ousting  of  advertising  srheities,  financial  Intereat'c*^^  what,  ext.ent  the 
In-nA  iho  acn^rai  lanir  of  eni  h -i :  i  a  cm  Qbancial .  Interests  are  dominating 


British  Colonial 
Fire  Insurance 
Company 


Automobile 


Head  Office:  464  St.  James  St.,  Montreal  |  Explosiofl 

THEODORE  MEUNIER  B.  A.  CHARLEBOIS  I 

Pres.  ^  Gen.  Manager  Secretary  ^VindstOrni 


Fire  Association 


OF  PHILADELPHIA 

Head  Office  for  Canada: 

464  St.  James  Street,  Montreal 


THEODORE  MEUNTER,  Manager 

COMBINED  TOTAL,  ASSETS:  - 
COMBINED  TOTAL  SURPLUS  - 


Sprinkler 

Leakage 


'  AGENTS 
i  WANTED 


10,963,895 


“AND  FOLLIES  ARE 
MISCALLED  FATE” 

“  .  •  .  but,  with  the  estate  wound  up, 
little  remains  for  the  widow  with 
which  to  keep  the  home  together.  The 
pity  is  there’s  no  life  insurance.” 

How  often  is  the  folly  of  the  uninsured 
miscalled  Fate ! 

Enquire  Today 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  -  TORONTO,  CANADA 


The  Microscopic 
Eye 

Under  the  microscope  a  drop 
of  water  becomes  a  teeming 
world.  An  appraisal  organiza¬ 
tion  uses  the  microscope  of 
careful  methods  to  determine 
values.  Canadian  Appraisal 
Service  investigates  every 
detail  of  property  to  detect 
every  evidence  of  value. 

Canadian  Appraisal 
Company 

LIMITED 


..-.n  iexTVOT-ts”  undertakes  to  sell  them  on  i-nei 

Every  familv  man  .  ® ®  !  This"  economist  concludes  that  merits  rather  than  on  a  price  bast 


.'torey  tower  building  w-bere  the  cen-  _  .  .  .  juij,  .-Luuuiiiir.  . . .  -  , 

i  tre  court  y.ard  now  is.  sufficient  life  wHu'^be  i  "Ui©  indlcation.s  on  the  whole  sug-  alone.  : 

Ontario  Eqiiitahle  In  Mnritimes.  continued  after  his  dea'.h-^_hen  ,  -  ^  serious  strln-  EDMONTON  SELLS  LAND. 

A.  J  Douglas,  of  Montreal,  general  I  some  such  provision  irtll  ‘^®  ^  ! -enev  before  the  end  of  September.  Edmonton.  —  Land  sales  by  the, 

agent  for  Quebec  for  the  Ontario;  atively  irequired  by  nis  w-iie  I  much  needed  liquidation  oOv  of  Edmonton  for  the  first  se-ven  , 

Equitable  Life  Insurance  Go.  liu.s  ro- 1  children.  We  have  made  an  exam-- !  occurs.”  months  of  this  year  were  more  than  , 

cently  returned  after  a  tour  of  the  ination  of  the  insurance  literature^  I  _ _  double  those  of  the  corresponding! 

Maritime  provinces,  during  which  he  w-hich  came  into  our  hands  during;  per’od  of  1927,  being  $187,466  this! 

!  visited  the  company's  represeuta-  1927,  and  confess  that  this  aspect  or ,  year  as  compared  -wflth  $89,976  fori 

tives  in  the  East.  .Mr.  Douglas  re-  life  .assurance  was  only  weaklj  Iriwos'tows  **eacl  similar  period  of  last  j-car.  It; 

■  ports  improvement  both  in  sent!-  dealt  w-ith.  ♦  ♦  i  .•»  i  i  reported  that  a  number  of  ini- ' 

!  ment  and  In  business  throughout  the  More  attention  (unfortunatmy)  i  J!r|k  a  JTtttttttf  t$t1  fflttltOC  portant  sales  are  now  pending  and  a  I 

.  Maritimes  and  this  is  being  reflected  devoted  to  the  need  of  providing  an  jp  IlltlllLlUl  vCLIllll>2t  continuance  of  the  present  pace  of| 

;  in  an  increased  volume  of  business  iucom©  for  the  saver  himself— fre-  Montewai  oanao*  Toronto  progress  for  the  balance  of  the  year  i 


t.  C.  IW  tr.D,  rreriden: 

Peed  Office 

WATERLOG,  ONTARIO 

Assets  (Der.  31. 1927)  $  4,447.r.f,-; 
Reserves  -  -  •  •  2,993,047 

!  Insurance  in  Force  -  36,733,795 


“the  Indications  on  the  whole  sug-  alone 
gest  a  ri.sing  trend  in  money  rates, 
which  may  result  in  a  serious  strln-  I 
gency  before  the  end  of  September.  Edr 


EDMONTON  SELLS  LAND. 

Edmonton.  —  Land  sales  by  the , 


unless  the  much  needed  liquidation  cltV  of  Edmonton  for  the  first  seven 


ronn  occurs.” 


tnwosiov*s  i-ead 


months  of  this  year  were  more  than , 
double  those  of  the  corresponding  j 
per’od  of  1927,  being  $187,466  this  i 
year  as  compared  -with  $89,976  for  j 
the  similar  period  of  last  j-car.  It ' 
is  also  reported  that  a  number  of  ini- ' 


Protect  Your  Valuables 

ITTAV’E  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Prudential  Trust  Company  Limited 


I  for  his  company. 


quently  this  attention  Is  gained  at 


progress  for  the  balance  of  the  year  j 
Is  expected.  I 


9  ST.  JOHN  STREET 


MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


PI  AOl?  17  A  in  T  II7  I  Jones,  formerly  manager,  Revel- .  accountant.  Windsor.  Ont.  has  been 

VAIII.I  Ir  I  stoke,  B.C.,  has  been  appointed  man-  appointed  accountant,  Amherstburg, 

VUVUAJ  fnvUA  11  ;  branch,  Chatham,!  Ont. 

117ATPUI7I1I I  MCCC  '  0“t.,  which  is  being  opened  around!  S.  T.  Skene,  formerly  manager. 

If  A  l|.nrULLIlK\j  )  September  let.  I  Sprlngwater,  Sask.,  has  been  trans¬ 
it  sa  •  wsaa  vMaasiaaa#a#  ^  George,  formerly  accountant,  ferred  to  Winnipeg  Branch.  D.  Mel- 

IC  UCD  DI7I  A  VI7I1  Llstowel,  Ont.,  has  been  appointed  drum,  formerly  accountant,  Regina, 

lir.l.A  Arilf  I  accountant,  Brantford.  Ont.  M  O.  Sask.,  has  been  appointed  manager, 

I  Hurst,  formerly  teller,  Fergus,  Ont.,  Sprlngwater.  Sask  D.  N.  Grubb. 

_  _  ;  ~  ~  -  ,  .  has  been  appointed  accountant.  Lis-  formerly  assistant  accountant.*  Win- 

Clever  Bank  Bandits  Likely  to  |  towel,  Ont.  nlpeg,  has  been  appointed  accoun-  \ 

Carefully  Study  Their  I  W.  L.  Dingwall,  formerly  assistant  tant,  Regina,  Sask.  | 

Chances  j - - — — - — - - - - 

SMALL  BRANCH  PROBLEM  Sovings  Deposits  and  Current 
Difficult  When  Staff  is  Smau  to  LoQns  Both  Lowcr  During  June 

Guard  Against  Short  Periods  _ 

When  Force  is  Depicted  Chartered  Bank  Statement  Reflects  Seasonal  Influences  —  Call  j 

_  ..  "r.  T  .  .  .  Loans  in  Canada  Only  Slightly  Lower — Calls  Abroad  Shows  i 

In  the  smaller  branch  banks  one  ct.  o  j 

of  the  problems  Is  to  avoid  reduo- ;  narp  e  u  on. 

tlon  of  the  staff  during  office  hours.  '  . 

There  Is  a  %'ery  serious  danger  of  at-  Seasonal  changes  mark  the  char-i  000  lower  at  $2,743,089441  as  com- 
tack  at  such  times  by  bank  bandits  tered  bank  statement  for  the  month  pared  with  $2,841,424,997  first  line 
whose  cunning,  alertness  and  dar-  of  June  made  public  this  week,  clr-  reserves  are  down  at  $586,337,087 
Ing  are  not  to  be  taken  lightly  as  culatlon  being  up  sharply  Dominion  I  from  $627,380,756;  and  second  line] 
many  experiences  are  proving.  The  notes  down  correspondingly;  and  I  reserv'es  are  lower  at  $799,470,756  | 
lunch  hour  Is  a  matter  for  serious  savings  deposits  lower  for  the  first  as  against  $804,785,170.  Total  loans  I 
consideration  and  In  mo.U  of  the  since  July  of  last  year.  Call !  are  more  than  $21,000,000  down  at  i 

small  banks  It  Is  aocepied  as  highly  loans  abroad  show  a  heavy  reduc-|  $1,577,714,088  as  compared  with  $l.j 
deslrah-e  that  at  least  those  In  res-  tlon;  call  loans  In  Canada  are  only  j  599.011,894. 


deslrahle  that  at  least  those  In  res-  uon,  cau  mans  in  uanaua  are  oniyi 
poBslble  positions  s’-ould  not  leave  slUrbtly  lower,  while  current  loans  j 
the  prennlse.s  during  office  hours.  ^nada  are  down  considerably.  j 
Even  then  there  Is  danger  as  has  liabilities  are  almost  $100.003.- . 

been  shown  In  a  number  of  Instances  June  30,  l?:s.  Ms 

when  attacks  have  been  carefully!  ’$ 

planned  for  the  particular  few  m'n-  liteMlItee— 

utes  when  a  teller  or  some  other  i  .  ^ 

member  of  the  staff  may  step  back  >  Finance,  etc.  .  67.25eooo 

from  the  public  counter  to  appease  I  Provinces .  07.4S7.sss 

his  appetite.  Banking  may  be  los- i  Demand  ••  ••  637.332.343  6 

Time .  1.487.354,017  !.,s 

iTl^  8002^  of  tn6  Olu  8tlirD68S.  DUt  ,  376  234  *1®?  4 

still  a  teller  can’t  very  well  count '  Banks  elsewhere’  I.'  63.9n9’33i 

money  with  one  hand  and  eat  a  !  Balance .  5,809.412 

sandwich  with  the  other — or  speak;  ®  P®^>'able .  12,215. 146 

pleasantly  of  the  weather  while  Jug- !  2.912.677,078  3  o 

gllng  a  thermos  bottle.  I  — 

Less  regular  Interruptions  of  rou- ;  Interbany  items  ....  169,587,937  1 

tine  should  also  be  carefully  consld-  !  ^  — -  — 

ered  from  the  standpoint  of  clever,  ,  *  Liabilities  ..  ..  2,743.089.141  2.8 

hard*worklng  bandits.  There  may  j  Reserve— 


le  current  loans  |  Figures  for  June  compare  with  I 
considerably.  j  those  for  May  and  with  the  saiao 
almost  $100.003.- 1  month  of  1927  and  1926  as  follows; 

June  30,  1928.  May  31.  1923.  June  30,  1327.  June  80.  ’IS  ! 


162.402.410 
73.714.357 
17  OOO.OOn 

27.487.888  :S,631.980  37.106,000  23  628  000 

697.332.343  696,072  649  395,425,000  9';’’,49S  OOO 

1.487,854,017  !., 616. 206, 632  1.380.325,099  1  328.225  000 

376.234.999  407,529,978  331  162,000  337  314  009 

63.909.331  69,897.886  48.473.00(1  33  662  000 

5,809.412 

12.215.146  10.859,638  9  763,000  10  SSS.OOO 

2.912.677,078  3  010.325.440  2.654.969.000  2,508,550.000 


177,612.000 

39,153.000 

15.950.000 

37.106,000 

395,425,000 


166,372  000 
36,463.000 

IS  800  000 

23  628.000 
652.498,000 


1.380.325,099  1,328.225  000 


331  162.000 
48.473.000 


337.314,009 

33.662,000 


time,  out  of  the  office 


into  the  plans  of  a  well-managed 
gang,  partlcularlj'  If  the  absences  i 


59  129  009 
112  340,000 
24  821  000 
242,961.000 
63.310  090 
6  876.000 
59,339.000 


N>t  Liabilities  ..  .. 

2,743.089,141 

2.841.424.997 

2.504,185,000 

Reserve— 

Gold . 

Dom.  Votes  . 

Forelgm  Currency  . . 

Cal!  Abroad . 

Gold  Reserve  . 

C  K.  Balance . 

Banks  Abroad  . .  . . 

67.146,814 

121.396.498 

18.305,031 

239.769.502 

71.030,866 

68.688,376 

64,163,602 

193.057.863 

20.484.3.51 

:«2,742.355 

65,955.332 

18.655,777 

62.281.476 

70.934  Ono 
100.719.000 
21.960  OOO 
258  784.000 
67;420.000 
5.985.000 
61.921.000 

Ratio . 

586.337.087 
21  36 

627.280,756 

22.08 

587.723.000 
23  47 

?ecur!tles  Held  . .  .  . 
Call  In  Canada  . .  . . 

531  453,724 
268.017,032 

535  392.487 
269,392,692 

533.777.000 

187,366.000 

799,470.756 

804.785,170 

721,143.000 

or  relate  to  other  circumstances  |  second  Reserve - 

which  would  tend  to  Increase  the  I  ^ecj^rltles  Held  ..  ..  531  453,724 

amount  of  currency  available  In  the  j  Canada  . .  . .  268.0l<,032 

branch  at  a  particular  time.  )  799,470.756 

In  a  bank  robbery  which  occurred  I  Lnans — 

recently  in  a  suburb  of  Cincinnati.  |  Canada .  1  184,923  633 

au  automobile  drew  up  to  the  curb  i  .  ‘iVfce  ‘i?? 

while  the  cashier  was  at  lunch  and  iMunici^l..  go.’832.i9.5 

two  well  dressed  men  strode  Into  i  Overdue .  7,582  694 

the  bank,  while  one  stepping  to  the  j  - 

teller’s  window,  whispered.  "Stick  j  1 

’em  up.”  emphasizing  the  order  by  |  Rest  Account .  1S3,566!700 

pointing  an  automatic.  The  other  j 

approached  the  front  wtndovf  and  i - - - 

stocklns  up  the  sign.  "Closed  until  i  ^  f  f  g  W  •  • 

one  o’clock.”  closed  the  entrance  j  Lfl#/  i.f%nn  Ltatlli 
door:  the  two  robbers  then  wentl^**** 

promptly  to  work.  The  unfortunate  :  f 

teller  was  forced  to  give  up  his  keys  ijr  m 

and  the  vault  was  looted  for  $22,- 1  - 

I  Xew  York. — Gnirlor  Is  rrctrl-ne- 


1.207.363,245 

279.095.954 

25,296.438 

79.631,804 

7,625,353 


1  577.714.088  1  699,011,894 

122.764,660  122.764.660 


1,027.186.000 
254,726,000 
12.036.000 
74  365.000 
8,913.000 


1.377.226.000  1  291,945  000 


539.550  000 
143,333.000 


931  549  000 
252,793  ^0 
19,459  foo 
78.556.000 
9,588  000 


122,392,000 

130.670,000 


116,166,000 

125,442,000 


Call  Loan  Liquidation  May  be  I 
Orderly  Process  Say  Bankers 


^  ■^ork.— Opinion  is  growing  In  !  have  delayed  the  "bargain  day.”  This 

4°  «  airniTi't  I Yotk  banking  circles  that  more  i officer  had  decided  -views  on  the  part 


M. 


t--, 


He 


man  under  the  circumsta-nces  refer- i  rardlng  brokers’  loans,  says  the  "There  In  an  ethical  as  well  as  a  If 

red  to  In  this  ^se.  But  such  cl ^er  ^  American  Banker.  EJvery  day  some-  practical  side  to  the  action  of  the  || 

bandits  are  quite  capable  of  altering  .thing  new  crops  up  which  has  a  bear-  Clearing  House  banks  of  New  York  II 

their  plan  of  operation  to  suit  the  >  on  the  subject.  The  Idea  that  in  their  move  towards  brine-ing  ' 

circumstances  If  a-ny  br^k  In  the  these  loans  represent  only  excess  brokers’  loans  more  closelv  under 

routine  occurs  at  definite  periods.  |  speculation  Is  being  dissipated.  It  their  own  control,”  he  said  "In  the  ^HwNI  I  nl  I  B  1 1  kHWH  I 

The  point  taught  by  such  expert-  '  was  pointed  out  this  week  by  one  majority  of  news  reports  dealing  with 
ences  seems  to  be  tha,t  It  Is  deslr-ibank  officer  that  partial  liquidation  that  outsiders  In  the  call  loan  mar-' 

able  on  all  oocasloiw  which  might  ,  ©f  t^e  call  loan  total  Is  possible  ket  will  find  It  easy  to  evade  Clear-  i  _ 

appeal  to  clever  bandits  as  creaung  .^.jtbout  much  disturbance  to  the  Ing  House  rules,  and  will  have  no,  - - - - - 

a ro  i  market.  difficulty  In  maintaining  the  present  lat  the  greatest  possible  percentage  of  of  call  loans,  the  corporations  should 

am^^f  i  Pilces  appeared  to  be  at  their  volume  of  loans,  or  Increasing  It  If  gain.  Ordlnarllv  th.at  holds  true,  but  welcome  it.  Far  better  will  It  be 

iftis  m.gnt  imoive  a  c^am  ^  numerous  Instltu-tions.  such  desired.  All  this  may  be  true.  But  not  to  the  extent  of  engaging  In  the  for  them  In  the  end  to  keep  their 

o.  trouDie  or  oanK  stairs,  ^re^  Investment  holding  companies,  ■»'!!>'  should  the  average  corporation  >ank  loan  bustness,  for  that  is  what  surplus  funds  In  the  form  of  time  or 
dcS  Thank  d^r  and  put  surplus  funds  endeavor  to  evade 'too  many  corporations  are  doing,  demand  deposits  In  banks  than  to 

"B^k  cSedS  one  o^h^^ustT®'^  securities  In  the  market.  The  o’- valueless  a  move  made  to  The  latter  are  assuming  a  responsi-  usurp  the  banking  prerogative  as 
be  taken  serti^slT-J  W  T  ‘  '“TJ  ’’^^elved  still  resins  unln-  protect  the  speculative  or  Investment ;  buitv  that  mav  cost  more  than  the  loaners  In  the  market  And  when  the 

be  taken  senousi,  ■  j.  .  .  |  vested,  save  that  it  has  been  put  to  position,  and  to  guard  business  excess  profit  represented  In  a  call  time  comes  when  concerted  action  Is 

niFERUL  BAyK  CH.iNGES.  ! S^o^7rs^of  thes?£unT”are  mistakes  or  excesses  of  :,oan.  It  Is  not  expected  that  these  needed  to  keep  the  stock  exchange 

M.  G.  Coburn,  formerly  accountant.  I  log  for  what  might  be  called  "bar-  "The  large  corporations  are  af- 1  iuterests  -will  al-ways  have  +hp  hJ-nk 


Old  Stock  All 

fully  matured 


be  taken  seriously. — J.  W.  T. 

nrPERUL  BAyK  changes. 


end  to  keep  their 
the  form  of  time  or 


excess  profit  represented  In  a  call  i  time  comes  when  concerted  action  1  = 


M.  G.  Coburn,  formerly  accountant,  ing  for  what  might  be  called  "bar-  "The  large  corporations  are  af- ! 
Brantford,  has  been  appointed  man- j  gain  day.”  When  prices  recede  suffi-  fected  by  every  wind  that  blows  in  i 
ager  of  the  new  branch  Caledonia.  1  clently  they  will  enter  the  market  the  zone  of  money  and  commerce,! 
Ont.  land  repurchase  the  securities  that  If  through  their  own  actions  they  1 


I  outside  iaterests  -will  al-ways  have  situation  on  anything  like  an  even 
’jsurpluE  money  to  sustain  stock  ex-  keel,  no  agency  other  than  the  bank 
;  change.  ]oa.ns,  nor  do  they  enter  the  can  hope  to  be  successful.  Far- 
;!  market  with  that  belief.  They  are  I  sighted  corporation  mana.gers  should 


to  the  assistant  general  manager’s  liquidation,  for  the  purchases  would  nature,  they  suffer  in  common  -with  iporary  opportunity. 


been  appointed  manager.  Fort  Wll-  to  the  money  situation. 


not  always  that  which  lies  nearest  ;  stand  the  banking  business,  nor  are  ;  business  belongs  to  the  banks,  and 


1 

Money 

and  Exchange 

Currency 

Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

Sterling . 

.  .G  Britain  N  Y. 

Funds  $4  86  2-3 

14.84  1.5-16 

.42 

Can. 

Funds  $4.86  2-3 

4  84  9-16 

.44 

Franc . 

..France  . 

.  3.93c 

3  90  9-16 

.64 

j  Belga . 

..Belgium  . 

.  13.90^e 

13  91c 

.03* 

Lira . 

..Italy  . 

.  19.3c 

5. 23  Vs  c 

^  72  89 

1  Milrels  (paper) .  .Brazil  . 

.  324c 

n.9Sc 

63.03 

1  Crown . . . . 

..Denmark  .... 

.  26.8c 

26.6914c 

.4 

Crown . 

. .  Sweden  . 

.  26.8c 

26.77*4c 

.10 

i  *  Premium. 

1  Foreign  e 

v«eang6  quotations  during  the  past 

week  either 

continued 

i  firm  for  the 

most  part  or  showed  slight  decline 

s.  Sterling 

in  both 

liam,  Ont.  !  In  the  apinion  of  this  eame  bank  at  hand.  It  may  appear  to  officials  ,  they  particularly  concerned  with  it;  the  closer  the  co-operation  shown  by  j 

W.  K.  Wlckens  formerly  manager,  j  officer,  the  Interests  which  have  thus  and  directors  of  organizations  with  except  as  it  involves  their  Individual  ;  outside  loaning  Interests,  the  safer  j 

Fort  William.  Ont.,  has  been  appoint- -sought  tie  oall  market  instead  of  the  large  amounts  o-f  surplus  funds  on  '  interests.  iand  more  comfort.able  the  situation' 

ed  manager,  Revelstoke,  B.C.  T.  H.  time  deposit  department  of  banks,  hand,  that  these  should  he  employed  j  "Instead  of  opposing  bank  control  iwill  become  for  all  concerned" 


York  and  Canadian  funds  appeared  shade  easier,  the  former  bringing 
$4.84  15-16  against  $4.85*4,  and  the  latter  $4.84  5-16  against  $4.85*4. 

Canadian  funds  in  New  York  crossed  the  par  line  closing  m  good 
demand  at  1-16  of  1  per  cent,  premium  compared  with  .1-22  oi  1  per 
cent,  discount. 
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Moctrei!. .. . 
Kov*  Scotia. 
Toronto. .  . . 
^ovinciaie  . 


Can  Natiocale. 

ImpenaL . 

Weyburn  Security 


Ketee 

circuUtioi 

Balance  due  to 
Domic  ioc 
Government, 
afterdeduetiog 
ltd*  knees  for 
credits,  pty* 
lists,  etc. 

under  the 
Fmcce  Act 

Belancee  due  to 
provineinl 
Governments 

Depodts 
by  the  public. 

ptynole 

09  demand  in 
Canada 

Depeeits 
by  the  public 
payable  after 
notice  or  on  a 
fixed  day  in 
Canada 

Der't’sits 
elsewhera 
than  in 
Canatia 

1 

j  I.car.s  from 

1  other  banks  ir. 
Canada  secur- 
1  ed,  including 

1  .bills 

red.f.cucted 

Deposits 
made  by  end 
,  baian«*es  due 
!  to  other  banl^ 
in  Canada 

Due  to  banks 
and  banking 
correspondent* 
in  the  U.  K. 

Due  to  banks 
and  banking 
correspondents 
elsewhere  than 
in  Canada  and 
theU.  K. 

Bills  pkysble 

' 

Letters  of 
Credit 
outstasdiBg 

Liabilities 
not  included 
under  fore¬ 
going  beads 

Dividends 
declared  and 
unpaid 

Rett  or 
Rerwe 
Fund 

Capital 
paid  up 

Total 

Liabilities 

Capital 

authorised 

Capita) 

Eubaeribed 

Rate  per  cent 
of  last 
dividend 
declared 

Aggregate 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  part¬ 
ners. and  loans 
for  which  they 
are  g’larantors 

Average 
amount  of 
current  gold 
tod  subeidiary 
coin  held 
during  the 
month 

Average 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  month 

Greatest 
SEOUnt  9 
notes  of 
the  bank  in 
cL-culation  at 
any  timedurin; 
tha  month 

1 

2 

‘  I 

5  1 

« 

7 

8 

9 

10 

11 

12 

L3 

14 

15 

16 

% 

46.271.886 
!6,3SS,.605 
8.400  78? 
4.02a.838 

8 

t!  485.039 

I  838.24.3 
622,894 
246.227 

$ 

!5,000,000 

3,000,000 

1.750.000 

1  1 

8,097.757  1 
.308,389  1 
367,961  1 
!62,97! 

1  i 

181,014,7.59  1 
37,266,884  1 
33.934.4.39  ■ 
5,908. !64  ] 

s 

415,819, 614 
:  127.547.704 
63.903,983 
,14,691, >16 

1 

102.233,325 
■I.’’  636,3.55 

1 

. 

t 

2  109,986 
4,560,794 
3.606  712 
1,463 

8 

1,54!  64! 

.b7  m 

4 

6  854  063 
2.017  94! 
2.199.9.50 
45.642 

t 

150,2.57 

2.50.065 

659,306 

* 

14.841.228 
/  7,254.570 

2.725.35! 
24.n:fO 

$ 

1.413.598 

!!0,22."> 

243..252 

23.796 

t 

2.3  092 
402.032 
.■5.520 
.  7.301 

8 

30,916.700 
20  000,000 
7,000,000 
1.500,000 

$ 

29,916.700 

10,006.000 

5.000,000 

4.060,000 

$ 

871.689,650 
260  304.140 
132,206  1.^8 
:)2.3o9„552 

8 

31.175  000 
15  000,000 
10  000.090 
5.000  000 

8 

29,916  700 
10,000  000 
5,000,000 

4  600.000 

12 

16 

12 

9 

» 

6,051,929 
1,14 1.084 
.3.563,187 

8 

23,638  61! 
9.!63,5J2 
346.006 
205.764 

$ 

59.400,367 

6.877,1.55 

7.445,200 

410.486 

f 

46  8!3,2?i 
I5,3?3..505 
8.400,78,8 
4,115,08.5 

28.543  132 
41.649.173 
8.298.389 
7.092.17.5 

3.979.125 
4.762.504 
9.52  004 
606.034 

0  000.000 
1,5  ,000  000 
4.000.000 
4.500.000 

4.269.495  i 
7.0,81,3.58 
.'»71,794  1 
318.509  j 

!48.470.97«  j 

177.089,925 
33.432,938  I 
23.036,079  j 

246.503,119 
309,593,724  i 
69,904,210  i 
54.307.300  } 

46.687,700 

18!.082,0I5 

7.032.172 

564,305 
1.129,437 
1,212  '34 
.370.633 

3,939.735 

1»  627  929 
173,662 
A3fi.4M 

22  393  990 
25!i24J50 
2.093.596 
1.452, 295 

5.520.17? 

.5,340,317 

29.5,02.5 

24  070  .54,8 
46  247  322 
.5.246,626 
476.840 

59  000 
410.026 
7,441 

17.796 

*3.049 

182.7.54 

1.682 

2i>oon  w 

30.000,000 
8.000  000 
2.900.000 

70.000  000 
30,000.000 

o.ooryooo 

4.S23.400 

583.873.097 

879.I22,Oftl 

146.505..327 

100.7.3S.GO0 

25,000,000 

40,000  ('*09 
10  000  000 
5.000.000 

20  000  000 
30.009  000 

6  000  009 
4.823.400 

12 

12 

!•? 

12 

7.110,902 

2  362.989 
2.107.696 
10,5.435 

16  871,000 
11.280.95  5 
2.184.000 
.392,990 

21.146.000 

6.723.640 

4,81.5.000 

2.703.715 

28.56,3.  iS-2 
4!,649.!7.3 
8.298.386 
7,092,173 

U.ffn»74  ' 
10.567.335  1 
460.002 

1.047,070 
!, .672.3 17 
104,686 

■VOOO.OOO 

.  .  . 

3.874.449  I 
2,623,840 
!  1,365  1 

22..501,369  1 
34.022.038  1 
1.6i4,872  ! 

91,731.591 

71  984.658 
3,967,00.8 

1  662,532 

1.73.8 

2,507,484 

127.284 

7.5.019 

74?  133 
96', 091 
30,509 

949  0.55 
934.678 
6)000 

0.435 

8,0 

,5  500  .OfN") 
7.500.000 

2.50.000 

5. .500.000 

7  000.000 
524.560 

151  293  897 
139.S0!  273 
.5.973.247 

mono  000 
10,000.000 

I  000,000 

5,500  nco 
7.000,000 
65.-, .700 

10 

12 

*7 

200,050 

76.462 

14.393 

875,662 

919.566 

24.266 

1.65.3,373 

4.081.625 

3,8.471 

12.6.50.174 

IO,.567,.3.35 

502..597 

181.379.487 

31.214.4.55 

57,250.000  ‘ 

27.487.888  ^ 

607.3?‘?.343  ' 

1,457.551.017 

376.234.Q9Q 

16  .073  691 

9  361.913 

63  009  3,31 

12.215  146 

10? 

’  '>.5.5  3.‘^5 

6-^  59rt 

700 

12?  761  OfiO 

3..324  46«  %n 

16'  ITiOfKI 

122,895  800 

21,7.34,127 

79.902..36.5 

115  393,0.32 

184,04 0.542 

eVRREKT  GOLD  AKD 
SUBSIDLARY  COIN 


It  Canada  Elanrkere  i 


DOMINION  NOTI3 


Is  Canada  Flaewhere 


Notes 
of  other 
baslu 


Tnitad 

Stat4^and  Cheoue? 


j  Due  from 

banks  and 
Due  from  hanking 
banks  ssd  correspon* 
banking  dentselfe* 
'‘crrcspon.  where  than 


1  Canadian  I 
Deznicion  osunicipa!  | 
govern-  I 

m^nt  a.nd  l-indBritifh 
provincial  foreign  and 


I  eecufitjes  swuritir-f 
otberthan 


(.'all  and  Call  and  i 
short  ^not  rhor^  (not 
exceeding  exceeding 

30  days  >  SOdays'i 

loan?  in-  loans  else* 
j  Canada  where  than 

1  Pailway  on  storks,  inCsnaJa  Other 

and  other  debentures  on  stocks,  rirrent 
imnds.  bonds  iebenturee.  leans  and 

leU  nturct  and  other  bonds  and  dircountsin 

an-l  stork**  I  securities  oth.f'r  Canada 

I  of  a  suffi*  eeruritiee 

rient  of  a  stiffi- 

marketablr  rjent 

value  to  marketable 


Leans  to  Leans  to  cjti 
the  pro  towns 

Govern-  vir.cia!  eirij: 

rcent  of  govern-  ties 
Canada  ments  srh< 


iansto  Non  Bank  pro 

•ties.  current  Real  Mortgagei  raaesat  Liabilities 

ns  mu-  loan?.  rrrta*eothef  on  rv.a!  no*  more  of  custo  Minister  of 
siripali-  estimated  than  oilate  than(-o.t,  Eereuader  Fiaance  for 

ties  and  loss  bv  letters  of  the 


school  provided  premises  the  bank  amounts  credit  as  swurity 
listricts  for  (if  any)  per  contra  of  note 

written  off  circulation 


^  Shares  of  Other 

Deposi*in  a»'d  loa«s  assets  not 
he  central  to  con-  included 

gold  trolled  under  the 

reserves  companies  foregoing 
beads 


1 

2 

1 

3  1 

4 

5 

6 

8 

T - 

U 

,0 

11 

12 

13 

14 

15 

15 

17 

1.8 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

Montreal*  . . 
NoA'a  Scotia 
Toronto 
Rro^^n^iale 

$ 

22.028,979 
7,!09,!57 
.339.82: 
204. 46f 

8 

10.415.223 

2.020.056 

8 

.32.444.20: 

9  13.5  216 
339  82' 
204.466 

58.173  301 
6.201.246 
5.7.34.74' 
293. 54t 

t 

1,832 

2.98: 

$ 

56.175.136 

6.204.22: 

.5,734,746 

203,.54f 

$  1 

4.346.14: 
1.26'' 242 
682,000! 
362  ,.5-50  j 

1 

825.70! 
1.663.33.: 
103  986 
65.15’ 

s 

4!.4.80.,377 
12  10.3.766 
10,840916 
1.991.166 

3 

g 

49. M': 
1.45:' 

1.345.25 

8 

1.284,08.3 
122,27: 
495  810 
5.12.'- 

8 

1?  831,018 
3.067  74< 
2.210  520 
232.68' 

75  S>b  29^ 

27.409.Si9 
19.779  7« 
6.151.49- 

4 

4L57!,177 
!’39.r0?) 
3  529  34' 
2.1.35.4S. 

8 

,5.73.5.62-- 
10  064.707 
8  .309.59! 
3  4I3.66( 

8 

37,897.840 
.38,424.310 
!1.478,.3.3.' 
n. 937.46 

$ 

105,446 

S, 725. 19: 

t 

289,824.34! 
85,172  01’ 
66  282  74; 
18,712,012 

f 

')S  624. .■?4: 
17.719.00' 

* 

.« 

1^. OPS  .06: 
625  64. 

t 

2.8,738.87.' 

6.450.20.’ 

2,466,5I' 

1.631,961 

$ 

2.116.67: 

123.38' 

21.W 

129,03. 

« 

675.90^ 

23,S3f 

409  .55: 

t 

l.!3'',52! 
216  941 

1 64  ..'337 
<83.85! 

$ 

1 1.5, 50,000 
6,882.640 
3,27,5.,58’ 
2  086  04.* 

1 

!!,. 84 1,228 

7.2.54.570 

2.725,3.5! 

24.0,30 

$ 

1,507,09:' 

499.75.' 

2l)4.47,‘ 

206,27! 

$ 

20,000.900 

6,500,0fl( 

3.8,80,860 

2OO.0)C0! 

$ 

3,.515.44-' 

1 

462,887 

73.587 

176.237 

8 

874,921,710 
262,109  076 
133. 590.279 
52,897.058 

Can  Ci‘mme-ce 
Rovalt. 

Dominion 

6t;.n<iard 

0.285.686 

6.72-3.478 

2.187,-4,' 

.387.289 

O.'M'.OO! 

4.53.5.826 

321 

9.327.588 

11.239.304 

2.I88..565 

387,28? 

18  808,476 
18.173.726 
.5.78.5.204 
3.488.558 

12.516 

3,16? 

9‘ 

18.820.986 

18.176.888 

5,78.5.29? 

3.488.558 

2.579.170 

4.246.826 

4.261,5.35 

638,521 

852.639 

34.216.873 

174.-129 

.'’9.974 

23,429.910 

9.753.<)14 

3.914.128 

-  - 

3  70; 
7,.577 

622,126 

1 ,66O.8.')0 
152.69.' 
I0:M9< 

14, 165. 17! 
26,14.5,688 
2,296,41! 
391.257 

4.5.fi70  aV 
95.379  69c 
14.775.09. 
10.038  IK 

2.3,363,620 

28,15,3,827 

4,:;.06,07' 

3,388,17.' 

9  322  88’ 
20  791,86: 
2.291.840 
3.8:’4.65- 

4.5.551.60! 
61. 035  80- 
U6.2.55.!l. 
14,813,247 

55  97.)..5G0 
59.652,58' 
8,468.87.' 

2!8  292,42.' 
2.')5.848  347 
62.326  52 
5!  097, .55. 

Ifi.l.^Q  06( 

:57.2®1.6: 

1.992.97)’ 

6,604  99' 
1.966  79< 

18,20'5.68 
8.090,167 
657  241 
2.270,45; 

1,890.29: 

2.260,17! 

222.05: 

372. 67( 

2.311.36’ 

1.733.33: 
20  16* 
.324.70 

L2.«.6.90( 
1.43.‘>,7.5> 
39.18 
141  S6- 

12.248.72; 

14.618.060 

5.673.9.51 

.3..86.5.10' 

24.070.548 

46.247.32: 

5.246,62f 

476.840 

1.000.00( 

1.338.98f 

319.30( 

3.W.00( 

ilii 

sm 

2.204.86: 

1.980.940 

291.92.5 

443.957 

220.070 

123.64C 

.588.48.3.559 

883.691.67! 

146.857.267 

102,272.96’ 

Can  NationaleJ 
Impen#! 

Weyburn  Security 

912.115 

924.637 

23,609 

912.115 

924.6-37 

23.609 

1.985.. 53;- 

4.711.. 37t 
37.807 

2.3 

1.988.5.56 

4.711.376 

37,807 

1.544.41.5 

1,033.924 

24.54.3 

211.00: 

162.94.’ 
3  018 

5.1.38.39-' 

8,498.816 

31.08' 

420.43-' 

6.31.9.30 

613.787 

42,290 

63.136 

ai.5..5.3f 

458.62/, 

70.699 

22.7.32,268 

I5..'12,5.t8! 

.585.4.54 

11.772.26’ 

6.596.931 

L36..59.3 

2. .366. 11: 
861  .521 
308 .24( 

1.5  40.3.77’ 
12,219.24.'. 

' 

1  ..500.000 

61,778.710 

69.402,5.50 

3.186.40. 

?..59; 

2.'519.t0; 

840,.S.5( 

.5,826,35' 

6.414,800 

79.607 

184  5,30 
22.5, 20: 
:8.4?7 

973,48' 

302,.5.57 

I79.n.5> 

!,075.23( 

626.66: 

206.39' 

5,351.4.5! 

6.123,217 

.302..52: 

949.061 

981.675 

o.opr 

282.1 1: 
349, t6f 
28.35) 

7.200.00f 

4.10P.0Pf 

Ml.OOf 

288,656 

311,297 

37,929 

1.52.779.478 

142.469.30.3 

6,0.39.548 

Total 

47.126.68' 

20.019  8?r 

67.146.814 

20.616 

121.417.116 

lR.tS9.47f 

'.'■'.398. ‘63 

!  .^.573.29(1 

4. .551  GO  I 

6S.68«.37f 

l'>-i.<(7R.9RJ. 

i3'n,9S1  S'?. 

67.'>95.«9' 

•68.017,03' 

>.■^9  769.50' 

»  1P.<.9'>.^.6V' 

71.8,0.501.' 

37.56',  15 

sn  g'l'j  10,' 

7.'6’  69 

6.9.5J.95 

R.8I6.6.V 

7'».077.32; 

■0'>.S?6.?6r 

6.0t5.fti: 

71. 010.  W 

7.701, 2V 

2.4.35, 1,8-' 

1.346.111.911 

CoJuincNo  26  Ofthisdeposit$2I,745.333ieingoldco!a;theba!ancei6m  Dommionnotes. 

-Tbebue"’etsoftheb8nkinPar!s  France.andin&cFrancisco.lI.S  A..i8carriedonunderthenameof!oc8i!ncort)oratedcompen!csandthcfigureea'-einrorporatedintbesbove6tatcmcnt.— FoornotetoBankof  Montrealretum  ^  ^  ^  ^  «  m  i  * 

-TfeKox  a!  Bank  of  Canada  (France)  hasbeeniacorporated’Jaderthelawsof  France  to  conduct  tbe-business  of  the  bank  in  Paris.  As  the  entire  capita!  stock  of  the  Royal  Bank  of  Canada  (France-)  owned  by  the  Royal  Bank  of  Canada,  the  assess  and  liabilities  of  the  former  are  included  m  the  above  return.— hcotnote  to  Royal  Dank  return. 
-The  assets  and  liabilities  of  the  BanqueCanadicnneNationale.  France,  same  being  considered  a  branch  operating  as  a  subsidiary  of  the  Banque  Canadienne  Nationalc  arcincludedinabovereturn  — Footnote  to  BanqueCanadienne  Natiotiale  return.  Departirent  of  Finance.  Ottawa,  August  6, 1923. 


J.  C.  SAUNDERS.  Deputy  Minister  of  Finance. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  17,  1928. 


Record  of  Canadian  Stocks 


-Week  ending  August  13  1928- 


Do.  pref.  . . 
Alberta  Grain 


Do.'  pref . 108 

Arnolds . 

Do.  pref.  . . . 

Asbestos . 29 

Do.  pref . 89*4 

Atlantic  Sugar.  .  18 

Do.  pref . 

Darrelona . 

Belgo  Can.,  pref . 105 

Bell  Teleephone  ..IfiO 
Grading  Breweries  .  . 
Brant.  Cord.,  pref.  .  .  19 


Open 

Hieh 

LowClti.se 

Sales  Chance  Hich  Low 

Rate 

.  47 *i 

52\<, 

47 

.■51  *i 

4800  +  4 

84*i 

47 

$4 

.  90 

90 

88*4 

89 

.665  —  1 

192  *.'3 

88*4 

7%) 

.  .56 

56 

53 

54 

10,57  —  2 

7  0 

,'.1*4 

.  99*4 

100 

99 

ion 

80  + 

Ms  102 

87 

i 

.  77*4 

77% 

7.'> 

77*4 

105  . . . . 

.  .  82 

71 

$4 

.108 

110 

108 

108 

15  .... 

.  .  112 

100 

7% 

2092  —  I?; 
389  +  >4 

470  —  3 


105H  105 
Ifil  1«0 


Brazilian . 50^  bS’i 

Do.  pref . 

Brew  and  Distil,  old  .  . 

Brew,  and  Distil,  new  3*4 
B  C.  Fishing . 1714 

I>i>.  nref . 

B  B  Steel .  4 

Do.  pref . 38 

Do.  3nd  pref .  6 


279  -f  >4 
58343  -f  2*4 


Do.  pref . 100 

Burt.  F.  N . 07 

Calgary  Power . 

Canada  Bread  . 

Do  let  pref . 121 

Do  pref.  B . 110 

Canada  Gypsum  ..  03 
Canada  S.S.  Dines  .  .  34 

Do.  pref . 94 

Do.  Vot . 

Can.  Bakeries.  A.  .  .  41 

Do.  pref . 10.5 

Can.  Brewing . 30 

Can.  Bronze . 85 

Do.  pref . 110 

Can.  Canners  ..  ..  18 
Do:  1  st  pref  .  .  .  .  94 

Do.  2nd  pref . 21 

Can.  Car  and  Foun.  39 

Do.  pref . 92 

Can.  Conn.  "A”  .  ..  .  . 
Do.  "B"  .  .  . 

Do.  pref . 78 

Can.  Converetrs  ..101 

Can.  Cottons . . 

Do.  pref . 103 

Can.  Fairbanks  pref.  .  . 
Can.  Foundries  .  . 

Do.  pref . 


4 

4 

3 

3  54 

10.30  — 

U  8% 

1 

38 

38 

30 

30*4 

130  — 

7%  48*4 

22 

6 

6 

5*4 

6 

225  ... 

.  .  .  .  11 

3*4 

35*4 

37*4 

34*4 

35 

5402  — 

*4  71 

34*4 

.  32 

32 

29*4 

30*4 

700  — 

1*4  47 

23*4 

106 

106 

105 

106 

55  .  .  . 

.  .  .  .  106 

102*2 

67 

67 

65 

67 

185  ... 

, . . .  76 

fi.'S 

Tooks  Bros . 

Do.  pref  . 

Tucketts  Tobacro..  .. 

Do.  pref . 11714 

I  Twin  City . 44 

Do.  pref . 

I  Viau  Biscuits  ..  ..  17 

1  Do.  pref . 87 

I  VVabasso  Cotton . 

'  5''nyag.am>ick . fi2’4 

I  ll'tsf.  Can.  Flour.  .  .35 

I  Do  pref . 

!  West.  tJrocers . 

I  I )o.  nref.  . 

I  West  Kootenay  pref.  . 

'  IVeston  T.td.  ....  .  .  f,7 
'  ’lo.  nref.  ,  .  ,  . 

I  Winnipeg.  Elec.  ..  94 

I  Do.  pref . Ill 

M'oods  Mfg . 

j  Do.  pref . 78 

I  Eim'merknit . I914 

!  Do.  pref . 9.3 '4 

B.tA'K**. 

I  Canadlenne  Kat . 

C-immerce . 29.3 

I  Dominion . 2,57 

In.perial .  25214 

I  Montreal . 380 

;  Nova  Scotia  . .  .  .  .374 

\  Boy.al  . 359 

I  Standard . 288 

,  Toronto . 294 


1414  18 

84  87 


.  20  18 

.  78  67 

.  110  98 

85  .  121  lit 

752  —  2  55  41 

. 1051,4  Ul'J'i 

980  —  1  33  ■  13 

28  ...  90  79 

.  1.3314  10.5 

1.130  4.  6*4  127  81 

135  .  50  27 


NEW  YORK  STOCKS 


Aug.  14 ,  Net 

1828  Change 


.5723  -4-  6 
151  —  2 


10514  10? 

128*4  93 

112  107 

38  30 

SO  77* 
30  1  8 

IOSI4  81 


4-  3  335 

.  285 


252*i 

;  •>5.5 

250  *i 

.  252*4 

28  .  . 

.  266 

360 

360 

352 

355 

106  — 

.5 

4'’n 

374 

375 

374 

371 

49  .  .  , 

,  4  05 

359 

.360 

3.50 

3.5/1 

248  — 

9 

435 

286 

290 

285 

23^ 

265  + 

2 

290 

294 

300 

29  2 

294 

26  .  . 

.  344 

250  l2-i-1 

245  I’i-l 


Montreal  and  Toronto  Curb 


119t4  11914 
10914  110 


.  41*4  4114 

105  107  1 

.  30  30 


.  85 

85 

821,4 

82*4 

110*4 

111 

110 

110*4 

18*4 

18*4 

17 

18*4 

94 

94*4 

92*4 

92*4 

,  21 

21 

19*4 

19*2 

39 

39 

32 

34*4 

92 

92 

90% 

92 

78 

78 

L3 

73 

toi 

101 

98*,4 

98*4 

. 170 

. 112 

42  —  1*4  124 

81  .  124 

397  .  73 

765  —  *4  471 

865  +  1  98 


25  . 

30  . 

1520  . 

135  —  21,4 
70  . 

300  . 

156  —  114 
2092  —  114 
950  —  414 


11114  10914 

23  17 


37.5  —  5  88 

100  —  2V2  127 

. 152 

42  ...*...  103 

. 103 

.  .32 

.  .  97 


Can.  Gen.  Elec.  .  . 

.108 

108 

103  108 

5  .  . 

115 

r»9 

Do  pref . 

.  62 

63 

60  63 

104  + 

1 

63 

.58*4 

Con  Tnd.  Alcohol 

.  36 

38*4 

35*4  38*4 

8738  4- 

2*4 

5  4*4 

34*4 

Do.  R . 

.  36*4 

37 

357a  37 

269  4- 

** 

47*4 

.35 

15 

Can  Iron  Foundries  .. 

27 

T>o.  pref . 

82 

70 

epn  Locc* . 

40 

31 

Do.  pref . 

.  80*4 

80*4 

79 

40  — 

1% 

87 

Can.  OH . 

Do  nref  .  .  . 

.  50 

52 

50  50*4 

235  +  *4 

65 

170 

4.5 

127 

Can.  Par.  By . 202 

Car.  Pow.  and  Pap.  25 

fan.  .tlaU . 

Can  Woollens . 

Do  nref . 

Chas  Gurd . 80 

Do  nref . 

('bristle.  Brown  .  .  .  .  *0 

Citv  Dalrv . 5614 

Do.  pref . 12384 

Conduits . 

Conduits  pref . 101 

•-on  Mining  and  S.  241 

Con.  Ga.s . 200 

Co.«mo.s._  Imp . 2014 

Do.  pref  . 100 

Crow’s  Nest . » 

Cuban  Sugar  ..  ..  284 

Do.  nref . . 


Detroit  I’nit  By.  .  .  1  1 

Dom.  Bridge .  70*4  76 

Dom  Coal.  pref. 

Dom.  Glass .  12284  123 

Do.  pref . 

Dom.  Iron.  pref.  8  8 

Dom.  Rubber  pref.  ... 

Dom  .'?teel  pref . 

Dom.  Stores . 126  126 


SO  S3 

6  4  54 

1231-4  1231,4 
loi  ini 

23984  24014 
199  200 


.  ..100 

100 

99 

100 

65 

.  ..  58  , 

59 

58 

58 

105 

.  ..  2*r 

2% 

2 

2*4 

20 

Dk  44*4 

44% 

43 

44 

'sen 

.  ..147 

147 

137 

147 

50 

.  .  .  1 

1 

1 

1 

50 

411  4-  114  221 


515  4-  3 
1454  —  214 


14  0  0  —  84  2  8  9  84  2  41  $2.5nh 

79  ...  210  10514  10% 

765  .  27  84  17  - 

65  .  101  9014  7% 

105  .  63  55  - 

20  .  384  114  - 

....  30  23  _ 


Dom.  Textile 

Do  pref . 

Duluth  up . 

East  Kootenay.  . 
Ea.stern  Prod. 

Do  pref . 

Easter  nTheatres 

Do.  pref . 

Famous  Players 

Do  nref . 

Ford  Motor.; .  . . 

Fraser . 

Fannv  Farmer.. 

Gilman,  F . 

Do.  nref.  .  .  . 

f rotfred.son  .  .  .  . 
Goodve.ar  Tire,  pre 
Ifamilton  Bridge 


126  118 
10314  102 

125  124 

Oiij  9 


414  97  6184 

.  .  .  98  75 

14  144  12214 

.  ..  129*4  120 

.  .  .  12  5 

lOO  99 

...  76  44 

.  .  .  137  101 

14  13484  101  *4 


2186  +  284 
50  . 


Ham.  Unit.  Thetres 
Do.  p-ef . -  . 


Ka5-es  Wheels  . . 

Do  pref . 

Hillcrest . 

o|-,.f . 

Holt.  Renfrew  . . 

Hunts  Candies  . . 

Do  pref . 

Tnt.  Milling,  pref. 
Int.  Nickel  .  .  .  . 

Int  Paper  pref.. 
Int  Utilities  "A” 
Do.  "B" . 


107 

107 

106% 

107 

155 

.  26 

26 

23 

24 

120 

.  44 

44 

43 

44 

24 

.  .  96 

10,3*4 

96 

96 

25 

.  17 

17 

16 

17 

110 

.’  30 

30 

26V2 

28 

‘425 

10914  110 
9514  9614 


43  44 

1414  1414 


1490  +  1 
576  . . . . 


•lamaica  P.  S..  pref.  .II214  11384  112 

Kelvinator .  7**  7*4  5 

Do.  pref . 

K  E.  Hotel  .  65  65  62 

I.ake  of  Woods  .  .  52  54  52 

Do.  pref . 

I^ake  Ont.  Brewing  14  14  10 

l.aura  Secord .  <  • 

Do.  pref.  ..  ..  ..139  139  1351 

Loblaw .  86  86  79 

Do  brof . 1.3514  13514  135 

Loew’.s  Theatres  .... 

I  'O  nref  . 

T.vall  Con.st .  5  0  3  5  84  5  0 

Mackay  Co . 

Do.  pref .  77  77  77 

I.iaple  T.eaf . 108  108  94 

Do  pref . 114  114  112 

Ma.ssev-Harris  ..  ..  8814  4184  97 

Do  pref . 110  110  109 

Mexican  I/,  and  P. .  .  .  . 

Do.  pref .  77  77  71 

Monarch  Knitting.  .  • 

Do  pref . 61  61  60 

Montreal  Cottons  ... 

Do.  pref .  123  1  33  132 

Mont  D.  H.  and  P.  98  101  96 1 

Montreal  T^oan . 

5Tont.  Telegraph  ... 

Mont.  Tramway.s  ...193  195  193 

Muirhead's  Cafe  ..  9*4  9*4  9 

Do.  pref . 1714  17  84  118 

McKinnon  Indv.  ■  ••  45*4  45*4  *0 

Do.  pref.  .  .  \.  . .  98  99  98 

Do.  Vo . 40*4  42  46 

National  Breweries  115  120*4  114 

Do.  pref .  130  130  130 

National  Brick . 

Do.  pref  .  « . 

National  Grocers,  pf.  .  . 

N.  Mexico  Pofver  .  .  80  81*4  79- 

Do  pref . 

Ogilvie  Flour  Mill.*  390  390  380 

Do.  pref .  130  130  130 

Ont.  Steel  Products.  30  30  30 

Do  pref  ... 

Ottawa  and  Hull  P.  . . 

Ottawa  D  H  and  P.  .  . 

Do.  pref . 106  10684  106 

Ottawa  Traction  .... 

Orange  Cru.«h  18 

D<s,  A  pref . 105*4  10514  10? 

Do.  B.  pref . 41  42*4  41 

Pacific  B-irt . 113  117*4  113 

Do.  pref . 120  I’?  I’O 

Page  Hersey .  87  95  87 

Do.  pref .  .  . 

Penmans . 105  10,5  oa 

Photo.  Engravers  ..  95*4  3514  93*. 

Port  Alfred . 83  70  60 

Do.  pref . 100  101  .00 

Port  Hope  San . 260  260  225 

- 

Porto  Rico  Ry.  pf.  90  v.  100  90* 

Power  Corp .  61  *4  65  61  * 

Pressed  Metals  .  .  .  74*4  74*4  73 

Do  nref . 

PrIevDroa .  69  74  69 

D^T>ref . 105  105  104*; 

Pure  Gold . ■■ 

Otjebec  Power  ....  <0  <9  60 

Rogers.  Wm.  A .  68  70  68 

Do  pref . 105  106  105 

Russel  ifotor . 

Do  pref . 1*0  104*4  100 

.Shawinigan  Water.  .  75*4  84  75*-! 

Sherwin.  IVilllams  ... 

Do  nref  . l'’8*4  138*4  115 

Shredded  Wheat  .  .  63  63  61 

P  r.  power . 1*5  1*5  1*0 

Standard  Chem.  pref.  32*4  32*4  26*-^ 

Stanfords . 

Do  n-ee  ... 

Steel  of  Canada..  ..160*4  177  160 

Do  pref .  165  165  164 

Sterling  Coal  .  ■ 

{it:  Da  wren ee  Flour  3o  30  3  7t< 

Do.  pref.  ..  1.  ..  9584  96  958; 

St.  Maur.  Val  Co.  pf.  99  99  on 

Simon  and  Sons  ..  34  34  32*i 

Co.  preg.  ..  ..  ..  99%  9984  99 


54 

53 

53 

694 

-1-  1 

14 

io 

iii 

*260 

—  4 

139 

13,5*4 

139 

’  60 

86 

79 

79 

109 

—  ‘7 

.  .  .  98 

.  .  .  120 
...  100 
.  .  .  47 

.  .  .  102 
. . .  Ill 
3*3  103 '4 
108% 
1  51*2 

...  19*4 

...  115 
...  12*4 

.  .  .  87 

.  .  .  70 

1  61  *.1 

...  125 
4 

.  .  .  48 

.  ..  145 
7  118 


11195  4-  1' 
53  . 


12  . 

5927  +  3 


56*4 

195 

193 

193 

5  . . 

210 

9*4 

8 

9v; 

2  45  — 

*4 

16*1 

17*4 

11*4 

17*4 

20  . . 

17*4 

45*4 

40 

40 

140  — 

5% 

47 

99 

98 

98 

26  .  . 

99% 

42 

46 

40 

365  — 

% 

46 

10014  10050  4-  5  84  189 


70  35 
136  126 
107*4  104 


87 

93 

3925  4-  6*i  109 
. 212 

oq 

09 

IRO  —  6  117% 

3.3  % 

.3  3^’; 

295  —  1  *4  41  % 

60 

70 

10*4  +  8  150 

I  - Week  ending  August  13  1928- 

I  Stock  Open  High  lyowciose 

;  Asch,  DImIted . 


69  7  4 

104*4  105 


104*4  100 
84  75*4 


109*4  138*4  11; 


101  75  41  108 

260  100  .  265 

. 195 

90*4  30  .  101 

65  4320  -f-  3*4  OR 

7  4  225  —  *4  105 

.  105 

74  IT’O  4  5  130 

105  35  .  108 

.  30 

76%  10003  -I-  6*4  115 

68  10  .  75 

165  2  1 0  6 

70 

100  ’  5  ! .  1041 

83*4  20375  4-  2  100* 


415  —  2 
147  — ■  S 


11  . 

34 

24*3 

26 

11 

1  00 

91 

>479  +14% 

240 

160 

7 

95  . 

220 

164 

19 

15 

10  . 

62*4 

33 

10  . 

99% 

93 

7  % 

5  . 

104 

95 

7% 

Do  pref . 90 

I  Attendu  Engine  ...  7 

Beacon  Oil  .  .  .  17  * 
Belding  Corticelli  .  .  . 

I  Do  tsref . 

I  B.  .V  Oil . 37 

I  B.  C  Packers . 14* 

i  B  C.  Oilfields . 

Bruck  Silk . 33 

I  Branston . 

j  Do.  pref . 

Canada  Cement  ...  26 

Do  pref  . 99  8 

I  Canada  Malting  .  .  28 
I  Canada  Vinegars  ..  26* 

•  Can.  Celanese  ....  43 

I  Do.  pref . SO 

I  Can.  Eight . 

I  Can  Marconi .  7* 

j  Can.  N.  Power . 

I  Do.  pref . 107 

I  Carlings . 28 

Com.  Aleohol  ...  1 8 
Cockshutt  Plow  .  .  23 

Cons.  Food  Prod  .  8* 

Continental  Oil . . 

Cosgrave  Brewery  .  7 

Canada  Dry . 74 

Do.  nref . 

Can  Vickers . 30 

Do,  pref . 

Can  Wineries.  ....  14*; 

j  Do,  nref  . 

I  Cons.  Sand  &  Gravel  12 

Do  pref . 88 

1  Cooksvilie  Brick . 

1  Distil  -Seagrams  .  .13*; 
Do.  nref . 

■  Dom.  Engineering  .  73 
Dom  and  F.  Steel  pf.  .  . 

j  Dom.  P.  and  T.  pref  .  . 

;  Dryden  .  . 24  *4 

I  Donnacona . 25 

j  Durant  Motors  ...  8 

I  Ea.st  Kootenay . 

I  E.  Dairies . 39 

Do.  pref . 

i  English  Electric  .... 

I  Do.  nref . 

]  Farmers’  Dairy  .  .  228i 

I  Do.  pref . 106 

Federal  Distillery  .  2 

I  Foothils  Oil . 3.1( 

I  For.  P  Sec . 32 

Freemans . 

'  Do.  pref . 

!  Gen.  Steel  ares  .  .  25 

Do.  pref . 

Goodyear  Tire  Co.  .14.5 
:  G.  W.  Saddlery  .  .  .  228^ 

I  Do.  pref . 

'  Hamilton  Cottons  ...  32 

I  Do.  pref . 31 

Hinde  g.-  Dauche  ,  .  27*, 

I  H.  Walker-G.  &  W,.  54 

i  Home  Oil  . 2.9: 

Howard  Smith  .  .  19*^ 

1*0.  pref . 

Hvdro-Eler  Secs.  27 
Illinois  P.  and.  T.  pf.  .  . 

Imperial  Oil . 65'*| 

I  Imperial  Tobacco  .  .  10*4 

Tnt.  Pete . 38 

i  Int  Power  .  .  .  .  30 

;  Do,  pref . 97*4 

I  .7.  S.  Mitchell  . .  "...  50  *< 

Do.  pref . 

Kemsley . 

Loew's  Dondon . 

I  Do  pr.ef . . 

I  Manitoba  Power  .  .  90 
,  .Met  rury  51111s  .  .  .  .  .  . 

Do.  pref . 9514 

i  Mont.  Exhibition  .  .  18  84 
I  McColl-Frontenac  .  .  27 

Do.  pref. . 8 7 '.4 

Municipal  Service  9 
:  Mt  Royal  Hotel  pref.  . . 

;  Nat.  Distillery  .  .  .  .  13 

!  Nat  Steel  Car  .  .35 

i  North  Star . 4.3c 

Do.  pref . 

N.  Bakeries . 39*4 

!  Ottawa,  H<ill  P.  pf.  .. 
j  Ottawa  R.  Power  . .  . . 
Pa  ton  Mfg.  Co . 

,  Do.  pref . 

'  Perfection  Glass  .  .  2*4 

■Power  Corp.,  pref.  .102 

■  Pelissiers . 15 

I  Regent  Knitting  .  .  17 
I  Reliance  Gr.aln  .  .  .  .  44 
\  Rohert  Mitchell  .  .  27 

I  Do.  pref  . 109 

;  R  .Simpson  pref . 

!  K.  1..  Ruddv  Co.  pref  .  . 

I  Robinson  (''ones  .  .  25*4 

!  Riverside  .Silk  .  .  .  .  30 

i  Royalite  Oil . 

i  Service  Stat.  Eouip.  36 
S.  C.  Power  pref  .108*4 
St  P.nd  a  rd  Clay  Prod.  .  . 
■stand.  Paving  .  .  .26*4 
Slipertest  Pete.  .  ..30 

Do.  Rights . 75 

Do.  pref . 102 

Do  Vot  Trust  .  .  31 

Sprucolite . 

'  Taniblvn  Stores  ,.  .  38*4 

Do  pref . 96 

i  Tin  Top  Tailors  .  .  30*4 

!  Do  pref . 98*4 

j  T oronto  B.  &  M . 

United  Fuel . 27 

!  Do,  pref . 86 

United  Securities  ..  . 

1  Do.  pref  . 103 

;  Volcanic  (5i1 . 39*4 

i  Waterloo  5Infg  ..  .  16*4 


7  10*4 

17*4  17*3 


99  *-4  991.4  98*4 


_  _ 1928 — 

Price 

Sales  Change  High  l.ow 

.  SO  23 

5 .  93  81 

1105  +  384  71  ■ 

85—1  29  12'i 

120  SO 

110  SO 

9687  4-  84  41  31*4 

2Sn  —  14  16*4  13’, 


26*4  251, 

42  40  ' 


4112  -t-  2  3  5 

441  —  1  1018 

4053  -4-3  43 

.310  .  27* 

215  —  1  69* 

35  .  1931. 


27*4  251, 

89*4  40 


110 

107  108 

35 

+ 

1 

110 

99*4 

28 

24*4  26 

4595 

— 

2 

44 

?4’2 

19 

18  18*4 

150 

+ 

55*4 

1  8 

24 

23*4  23% 

2605 

+ 

% 

3914 

23*4 

8*4 

20 

14*4 

5 

22 

17 

7 

6*4  h*4 

1025 

- - 

.  *4 

10*4 

7 

74 

72  721,3 

269 

— 

1% 

87 

64*4 

30 

30  25 

25 

64—5  49*4 

.  96*3 

14*4 

15  14 

15 

25  +  %  23 

. 115 

12 

12*4  ii 

13 

215  .  12*4 

8.8 

88  86*4 

88 

80  .  88*4 

13*4 

16  is 

l‘6 

6185  +  2%  x24*4 
.  105 

73 

73  71% 

73 

591  .  -82 

24*4 

34  *i 

23 

6110  +  7*4  56 

2. I 

23 

2J2 

155  —  3  47 

20 

8 

8 

8 

8 

135  .  10*4 

.  102 

6 

98 

39 

39 

35 

35 

:  1 

I 

tf:*.- 

35 

99 

11 

75 

17 

<>'>1.5, 

22*4 

21*4 

22% 

20 .  27 

106 

106 

106 

106 

5  .  165 

Am.  .Agri.  Chemical, . 
Am.  Bcft  StiRar 
Am.  Bosh  Macneto.. 
Am.  (286  . 

Am.  Inter,  Corp 
.Am,  Smelt injr 
Am.  Snmat  Tph 
Am  Tel  A- Tel  .  .. 
.Anseopr'a  Copper. 
■Atchifon  .  . 

fat  A-  fihio 
T  e'hVhem  Steel  fB) 

6  a  ■  a  •’  a  r  1  a  if  c 
f^eri  )  de  Pa.cco  ... 
t’hand’er  Motors 
ChieaRo  M.  A-  St.  P,  . 
Chieapo  Roek  Is.  ... 
Chile  Copper  Co  ...  , 
C alorado  Fuel. 

C onsolidated  Gas 
C ontinental  Can  .  . 
j  C orn  Products  -  . 

Crneihle  Steel  .  ... 
!  C i,ba  C ane  Sucar.  .  . 
!  C olumiiia  Gas  .  .  . 

I  F-rie  Railroad  .  .  ■ 

I  Fox  Film  "-A”  . 

I  Freeport  Texas  .  .  .  . 
i  freneral  Electric  .... 

General  Motors . 

Goodrich  . 

'  Great  Northern  nref. 

1  Great  Northern  Ore., 
j  Inspiration  Copper..  . 

!  Internat  Nickel  .... 
I  Int  Merc.  Marine 

I  pref  . 

‘  Internat.  Paper  .  . 

Kennerott  Copper.  ,  . 
Miami  ('opper 
Missouri  K.  and  T. .  . 

Missouri  Pacific . 

New  Haven  .  . 

Northern  Paeifie. .  ,  , 
Pennsylvania  R.R...  . 

Pierre  .Arrow  . 

Reading 

Republic  Iron  AS.. 
St,  Louis  &  S. 

Sinclair  C onsolidated. 
Southern  Pacific  .  .  . 
Southern  Railway.  .  . 

Stiidebaker . 

Tennessee  Copper.  .  . 
’Texas  Gulf  Sulphur.  . 

Texa.s  Oil  . 

Tobacco  Prod.  Co 
TT.S.  Indust.  .Alcohol. 

TJ.S.  Rubber . 

IT.S.  Steel  . 

A’anadium  . 

Westinzhouse . 

White  Motor . 

Willvs-Overland 


Standard  Oil  Stocks 

Furnirshrd  by  Jfnk?,  Gw^•nn^»  &  Co. 

Bid 

Anglo  American  Oil  . 

Atlantic  Refining  common . 

i  Atlantic  Refining  pref .  llfi 

I  Buckeye  Pipe  Line  . . 

I  Eureka  Pipe  T^ine  . 

j  Illinois  Pipe  Line  . 20^ 

Imperial  Oil  .  fio’  2 

I  Indiana  Pipe  Line  .  SI 

!  Inter.  Petroleum  com .  j 

I  National  Transit ....  .  20kj 

!  N.'b'.  Transit  . 

I  Northern  Pipe  Line  .  11.0 

1  Ohio  Oil . • .  02 

I  Prairie  Oil  A- Gas  .  47^4 

Prairie  Pipe  Line  .  iSfi 

I  Southern  Pipe  Line .  14 

South  Penna  Oil  ...  .  46 

I  S.O.  Galifornia  .  ^57 

;  S.  O.  Indiana  .  75 

(  S.  O.  N.J.  common  .  l  iU 

I  S.O.  New  York  .  3.5 

i  Union  Tank  Gar  com .  114 

I  Vacuum  Oil  .  . .  80’4 


A.  XPattison  Jr.  &G). 


INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Streeti  Toronto  “’ollsMS 


\  Mining  Market  Record^ 


Furnitihed  by  Stol-^e  Forlong  5*  Go. 
STOGK  Open  High  Vow  Glnse  Change 

hana .  3  20  3  27  3  15  3  25  5 

iar .  0.3  ,54  45  4.5  — 

"onda _ _  1«  20V,'  is  20  -1-2 

mitv .  43  47 Vj  40  47 Vo'  -f  4^^ 

millet  .  .  .  3  00  3  00  3  61  3  70*  —20 

pex .  4  4  4  4 1 3 


^  \\  STOCK  Open  High 

„  1,^  Abana .  3  20  3  27 

—  \  Ajar .  0.3  ,54 

^  .\conda. ....  m  20  V 

_  \  ^  Amitv' .  43  47V 

__  Amulet  .  .  .  3  00  3  00 

22V'4  Ap*** .  4  v^  4  ^ 

—  ll^Vj'  ’  ’  ’  25*^  27 

_  47-c  '  Argonaut  ..  4''^  .5’ 

_  1  j  Atlap  _  2v  i  a 

_  J  e  I  Boipchatel  2  2^ 

_  3^  j  Barry  .  37^*4  3<^ 

_  1  Beaver  .  .  01 

Bidgood  57  5R 

_  '  Buckingham  7  7' 

_  ■['  \  Bathurpt  21  ’ j  25 

_ 7,w  Arno  ...  21  *  22 

_i_  J '  G apital  12’ i 

_ 1  f  astle  Tret  46  47 

Hug  13’^  13* 

.  -  4 G olumbiip.  3  .  . 

_  1*  Goniaurum..  ,3  15 

_  f.;  G orona  4  ’  y 

_  \A  r rown  Re-!..  35  4  4’ 

1,  Bedford  30’ i  40  V 

4  i  Capitol.  0’2  10 

_  7  I  pom.  Kirk.  1  ’  2 

1 1''  !  Pome  Mines  R  00 
_  2  *  Puprat  .  3  3V 

_  2*.i  I'^avnbro  .  ,  35  .  .  ' 

_  0*1  Howey  1  08 

^  “rd:  Federal  Kirk  .35  40t. 

_ J 1 "  Hilltop  8  1 0  ‘ 

_  7’t*  Goodfisli.  .  .  44  47’ 

_  7,^  Goldale.  0,4  2#> 

_  43;  Gnldhill  8  10 

_  7^  Granada.  18  21’; 


\2\i  13 

2^' 

3.07  3  15 


■  %  mMim.  VMS  MtMCC  €0  j 

[  TF  YOU  love 
1  and  appreciate 
really  good  tobacco 
then,  for  your  own 
satisfaction,  smoke— 

PICCADILLY 

In  patent  hermetic  tins 
at  tweuty.five  cents. 


Grover  Pal 
I  Kveratf 

1  Hudpon 

I.Hol’ingrr  . 
Int.  Nickel. 
Jack>on  M. 
Mintore 
Koot.  Flo, . 
Keeley 
Kirk.  Him 
Kirk  l.al\e. 

I  ucky  .Tim. . 
I.rhel 


18  no  18  08  17  30  17  45 


50  nO’h  42  42 

O’,  7  8’4' 

1  50  1  51  1  41  1  41 


II814  Lake  Shore.  21  40  21  .50  20  00  20  I.5  -^1.2.5 


83  Laval  Q 

74  Malartic. 

207 Marriott. 

McPojjgall 
81 M  McIntyre 
381 ;  Mining  Got 


I  G,  G.  Elec,  pref 
i  fPar  value  $50\ 


I'uR  I'-fi  I’nn  7  '"'I- 

1  8  ^  .6  1  20  1  3h  4.  R  r„r.  I.nro.  prof  .  . 

3S8C  10  .8^,  39  5,J;:*9-SG’*'*'*hir*Prpf 

22  06  22  00  20  06  20  15  -  1  85  a . 

3  10_  3  25  3  03  3  17  -r  7  nn?n  . 


I  Pend  Oreille  12  50  12  50  9  75 
I  Murphy  ,  30  36  30 
I  Newbec  .30  26 


2  3.5  2  40 
17  24 


.3.10  3.10  3.00  3  10 


365  . 

1325  . 

840  —  2 


1493  .  29*4  25 

.  102  04 

‘1.^5  —  21^  168  128 


99’ 

>0  37 

70  —  39 


54  *i 

50 

53  *  15257  —  1  69 

.50  $3 

3.06 

2  40 

'*  75  1490  — .20  4  00 

240  .... 

20 

19% 

20  1  Hb  28  ’4 

19  . 

9914 

93  .... 

28*4 

2,5*4 

26ia  856  —  V2  85 

.  106 

2.5 ’0  .... 

98 ’i  6% 

66 

6  5 

66  .5639  +  14  72  *,4 

56  $lh 

11 

in 

10%  3662  .  11  'i 

S-%  eG-h 

39 

3714 

37  *,4  6310  —  *4  4  4-% 

3  4*4  SI 

30 

30 

SO  275  .  4  4 

24  ... 

988 

97% 

97 ’i  30  .  104 

93 ’0  7% 

501,4 

50*- 

5n*.4  110  .  5.5 

..  .  10.', 

.... 

99’;  7% 

90 

90 

88*4 

90 

142  ... 

9.514 

95% 

89 

9,5*4 

15  ... 

18V4 

IS 

20 

355  + 

27 

271; 

?r5 

26% 

4669  — 

;7*.4 

87*4 

887 

87*4 

10  ,  .  . 

9 

9 

8*4 

260  — 

40’^  35 

96  .  69 


.5,2.5  2.50 

5.25  5.10 


68  .55 

103  102 

8 ’4  2 
107  99 

18U  13 

103  100 


Unlisted  Securities 

I  Furnished  by  G.  C.  Williams  ^  Co, 

;  f'nilvhted  Storks  Bid 

,  Gan.  Westinghouse  .  245  00 

Pom.  Foundries  ^  Steel  pref,  45  00 
I  pom.  Foundries  dr  Steel  coni..  10  00 

‘  Pom.  Power  7^}  pref .  IO4  00 

[  Pom.  Power  com . . 

'  Englis^h  F.lectricGom  .  . .  20  00 

•  F.nglish  Electric  pref  .  80  00 

,  King  Edward  Hotel  Peb.  ".A".  85  00 

I  King  Edward  Hotel  Deb.  "B".  83  00 

j  Mt.  Royal  Hotel  com  .  6  00 

I  Traymore  Common  .  8  50 

I  Travmore  pref  .  10  00 

I  'Theatre  Storks 

1  I^ew’s  Buffalo  com . . 

j  Loew  *~J..ondon  pref  .  7  00 

Loew’s  London  com  .  4  00 

I  Loew’’s  Windsor  pref  .  35  00 

i  Mansfield  Theatres  com  .  .  40  00 

I  Mortgage  &  Loan  Storks, 
j  British  .\merica  Assurance  50  00 

Ghartipred  Trust  .  00 

j  G omnrrercial  Finance  pref ...  .  78  00 

GommerciafFinance  com  20  no 

Ix^ndon  L.  B.  ^Par  $.50,001  .  45  00 

Mortgage  Discount  pref .  6  .50 

Mutual  Finance  pref  ....  8  00 

•  Peoples  Loan  &  Savings  ...  78  00 

'  Security  Loan  &  Saving?  ....  100  00 

I  Sherbrooke  Trust  Go  .  1 10  00 

'  Sterling  Trust  Go  .  .  jOl  00 

i  Trusts  Vruarantee  .  101  00 

I  Western  Assurance .  70  00 


110  114  j  Newbec  30  26  26 

62'«  63’,  Nieht  Hawk  6  7  6  7 

47’,  47’-.  Nipissing  3  25  .  3  00  3  05 

186  187  ‘  '  Noranda.  52  00  .52  00  47  90  51  35 

14  15’<  Osisko  I.ake.  60  58  .59*^ 

46  47  ■  M''‘ffat  .17%'  16  17  * 

.  57  57h  Pawnee  20  22  10’ .•  2” 

75  75*4  Pe’erson.  .  26  T’V  25 

4.5'4  45’'.  Pioneer.  .  51’?  43  "  48 

3.5  .'i.5’2  Petter  Doal.  7*4  8  6’4  7’.^ 

114  117  Premier  G,  2  50  2  3.5  2  40’ 

80’/  81  Sud.  Contact  \%  24  17  2t 

Sud.  Mines.  6  .  .  4  4 

Ribago  S’?  6’’4  7 

fiAe  Sherritt .  .  6  55  ....  6  00  6  40 

Realty  ,10  8 14 

ms  (S’ Co.  Stadacona  .13  ..  11  H 

Bid  Ask.  St.  Anthony  37  36  37 

245  00  .  .  .  Sylvanitp  2  25  2  43  2  25  2  42 

45  no  55  00  San  Antonio  42’  -  44  38  .38 

10  00  14  00  Big  Miss.  .53  '  40  46 

104  00  .  .  Trek  Hugher,  9  30  .  8  80  9  08 

50  00  Tough  Oak  24  27’?  20  26'o 

20  00  24  00  Towagamac.  .3  90  4  00*  3  60  3  70* 

80  00  84  00  Dunkin.  ,.  .32’-'»'  35  30  32 

85  00  88  00  Robb  ..  13  *  15  13  15 

8.3  no  86  00  Vipond  .  .  41’ j  4.5’o  39  44 

6  00  8  on  Gravton.  .  .  21  25  *  18  2-5 

8  50  10  00  Picard.  9  9  9  9 

10  00  21.00  West  Dome  9  O’lj  9  9’^ 

WiltseyGogh  29  29  29  29 

.  .  .  65  Wright  Harg  3  30  3  50  3  15  3  38 

7  on  8  on  Thompson  .  51  62  50  26 

4  00  6  00  Windfall.  ..  O’-i  .  7’?  8 

3500  .  Sud.  Basin  .  7.25*  7  30  6  20  6  75 

40  00  .  . 

inj  no  inn; no  Investment  Yields 


1_^2.5  I  Dom.  Glass 
^  ?  t  Po.,  pref 


pom.  Textile  .  , 

r>o  ,  pref  . 

Fraser  Go  .  ,  . 
Goodyear  pref  . 
Ghas.  Gurd  .... 
Hollinger 

^^Par  value  $5). 
Imperial  Oil 
♦Imperial  Tobacco 
(Par  va’ue  $5). 


6  94 ’3 

10  205 '.I1 

8  169 

$2.60  73V^ 
.  7  123 


$100  .56 
.  7  107’i 

$2  00  75 

.  26  10. .50 

$1.00  66 
..  6  11 


Int<»r.  Nickel . 

(Par  value  $2.5*. 

.  .  .  .  8 

100 

Inter.  Paper  pref  .... 

...  7 

107 

Inter.  Utilities  "A".  .  .  , 

.  $.3.50 

42 

Jamaica  P.S.  pref 

.  .  .  .  7 

112 

I...  of  the  Woods  pref  , 

. . .  7 

120 

Do.,  com  . 

. .  $3.20 

S3 

Laurentide  Pow’er  ... 

...  .*) 

240 

Maspey  Harris  prrf  .  . . 

. .  .  .  7 

108 

Mont.  C ottons . 

.  .  .  .  6 

122 

Do.,  nref  . 

,  .  .  .  7 

\23 

Mont.  Power  . 

. . .  $2 

99 

Mont,  Tram  . 

...10 

195 

Nat.  Breweries  . 

. . . ,$4  • 

119 

Do.,  pref . 

...  7 

129 

Investment  Yields 


Gomnrrercial  Finance  pref ..  .  .  78  00  .  By  Oswald  & 

GommerciafFinance  com  20  no  . .  ,  t . . 

Ix^ndon  L.  S.  (Par  $.50,001  .  45  00  . .  ^ 

Mortgage  Discount  pref .  6  .50  7  25  Abitibi  . 

Mutual  Finance  pref  ....  8  on  ...  Po.,  pref  ... 

Peoples  Loan  Si  Savings  .  .  78  00  .Mberta  Grain  pref 

Security  Ijoan  &  Saving?  ....  100  00  ....  .Asbestos  pref  .  , 

Sherbrooke  Trust  Go  .  110  00  Be’go  Gan.  Paper  pref. 

Sterling  Trust  Go  .  .  jOl  00  Bell  Telephone . 

Trusts  (ruarantee  .  101  00  104  00  Brazilian  ...z. 

Western  Assurance .  70  00  Building  Prod.  "A” 

-  -  - -  .....  Brompton 

Nominal  Insurance  Stock  Market  ,  Gan.  Bronze  pref.,. 


By  Oswald  &  Drinkwater,  Montreal. 


Nat.  Brick  pref . . 

2  Ogilvie  pref  . 

Ontario  Steel . 

Do.,  pref  .  .  , 

4  Ottawa  Power  . 

Ottawa  S:  Hull  P.  pref. 

Page  Hersey . 

po.,  pref  . 

2  Penmanp  . 

Po..nref  . 

Port  .Alfred  pref . 

Power  Corp.  prof . 

Price  Bros  . 

Do.,  pref  . 

Quebec  Power . 


Pjv.  .Appro.  Yield  Shawinigan 


..$1.76  51% 

.  S1.20  31 

$2.00  35’. 

. .  .$2  ■  30  * 


180  . 

101  —  4 
180  —  1 
.54  —  5 


25*4 

23 

23 

105 

—  2*4  .31 

31 

29% 

SO’a 

53.5 

+  *3  .33 

70 

V3 

36 

33  *i 

94 

162.5 

—  ?  48 

109*i 

108 

109 

00 

+  103 

’A 

.  31 

U 

26  *i 

25 

26*; 

300 

.  39 

30 

28 

30 

3 

39 

1  0 

20 

.  35 

10,3  4 

—  .50 

3014  3014 

OS’s  99 


103  102 

.  391;  .39%  3SV'^ 

.  16%  16%  16i<, 


The.  Insurance  Investments  I  imited 
Bid 

'  Briti.sih  .America  ...  55 

I  Canadian  Fire— Fully  paid  110 

■Canada  Life  925 

I  Canada  National .  15 

I  Casualty  of  G anada — Fully  paid.  180 
i  Capital  Life  -  20^^  paid  26 

Commonwealth  Life'-10%  paid  30 

I  Confederation  Life-  IP'7  paid  110 
,  Continental  Life — 10*^  ^  paid  .  .  82 

i  Crown  l.,ife—  F'ully  paid  325 

I  Pom.  of  Gan.  Guar.  Si  .Acc . 3,50 

t  Dominion  Fire  ...  .  120 

,  Dominion  Life — .50'  f  paid  .  425 

Excelsior  I.,ifev-  30 '7^  paid .  120 

Federal  Fire  -25'  ,'  paid  40 

Fidelity  of  Canada — Fully  paid  130 

Great  West — Fully  paid . 5.80 

Imperial  Life — S5'  r  paid  .  425 

Manufacturer?  I'ife — 65%  paid.  400 

Monarch  Life — 10' r  paid.  .  48 

!  Montreal  T>ife-  -20%  paid  .  .  72 

'  National  Life — 25*%  paid  95 

i  Ontario  Equitable — 10%  paid  38 

i  Ontario  Equitable — 10'“^  paid  38 

;  Security  Life—  .50%  paid  25 

Toronto  Casualty  .  25 

Western  .Assurance  70 

Investment  Yields 

Furnished  by  Watt  <£’  Watt.  Toronto. 


rf’an,  G ar  pre  .  . 
I  Gan.  Cement  pref 


Asked  j  Tan.  Nor.  Pow.  pref . 7 

_  i  Gan.  Converters  .  7 

Irl!  I  Can.  Cottons . 8 

Do.,  pref  . 6 


F.C .  !  Sherwin  William? 

7  92  I  Do,,  pref . 

6  70  c^o.  Gan.  Pow.  pref 
J  11  St.  Maur.  Val.  pref 
"  78  ;  Steel  of  Canada  .  . 

6  67  Po.,  pref 

4  97  Tooke  Bros,  pref 

3  38  I  'Tucket  t  Tobacco  .  . 

3  87  Do.,  pref 

5  63  j  Twin  City 

6  67  j  I’nited  Sec.  pref  .  .  , 

6  31  Viau  pref 

7  45  WabasFO  Cotton 

6  50  ,  Walker  (Hiram’  ,  . 

6  36  I  Wayagamack  .  . 

7  00  I  Western  Grocer?  pref. 
6  30  Winn.  Elec,  pref 

5  94  ’’Pays  2  p.c.  bonus. 


.  6  70 

7  131 

$1.60  30 
.7  120 

,  .  6  134 

.  7  100' 


,  6  106 

.  7  100 

. .  6  100 

..  2  71’ 

105 

.  $2  75 

.$2.00  83 
6  159 


$4.00  100 
..$2,00  61 
$3.00  66 


Dividend  Declarations 


Ranks 

G an.  Bk.  of  G nmmerce . 
I  Dominion  Bank  ... 

:  Imperial  Bank  .  .  . 


Piv.  Recent 
rate  price 
12  1*  295 
.  12  1*  2.57 
12  1*  253 


Company — 

Standard  Chemical . 

Belding  Corticelli . 

Eastern  Theatres  . 

Royal  Bank  . 

Bank  of  Toronto . 

52  Wayagamack  .  .  . 

77  i  Mcintyre-Porcupine . 

105  Bank  of  Montreal  . 

4  4  G  W.  Lindsay  pref  . 

44  j  Bank  of  Commerce . 

,  Traymore  . 

.30  j  Brazilian 

75  i  Fa.st  Kootenay  Power  pref  .  . 

;  G.  N.  Power  pref  . 

I  Power  Corp.  Isf  pref  . 

I  Montreal  Loan  S:  Mort . 

I  T.ioblaw  Groceteria  . 

Po,,pref . 

Gpnadienne  Nationale  . 

1  ield  ,  r anada  Vinegars . 

!  J.  S.  Mitchell  pref 
4  43  Corrugated  Paperbox  Co.  pref 


Bonds  and  Trust  Companies 


OoTt.  BONDS 

War  31-5 . 

War  37-5  . 

Victory  33 — 5’? . 

Victory  34 — . 

Victorv  37 — 5’/5 . 

Renewal  3?— 51^  . 

Refunding  28 — 5  . 

Refunding  40—4’'^ . 

Refunding  43 — 5  . 

Refunding  44 — 4’ 2 . 

Refunding  46-  4’'^ . 

f0.4N  A  TRUST 
Gan.  Permanent  . 

Col.  Invest  . 

Kcon.  Invest  . 

Huron  Si  Erie  Mort . 

National  Trust  . 

Ont.  Loan  Si  Peb . 

Real  Estate  Loin . 

Toronto  Gen.  Tr  . 

Toronto  Mort  ..... 

Union  Trust  ... 

IND4''S'rRIAIv  RONDS 
Apbrsto?  42—5 

,  Asbestos  Mor  .  41-  -  6 

j  Ashe?  Gen.  Mor  56 — 6 
Canada  Bread  .  41---6 
Can.  Canners. .  .  40 — 6 

Can.  Car  ....  39—  6 

Can.  Con.  R  .  ,  46 — 6 

Can.  Cottons  .  40—5 

Can.  T/Oco  . 51  ---6 

Can.  Fow’cr  *  Paper. .58 — 5*; 
I  Can.  S.S.  .  43-5 

Cedar  Rapids  .53—5 

Dom.  Canners  .  .  40-  6 

Dom.  Coal  ,  40 — 5 

D8m.  Iron  .  .  29 — 5 

Lvall  Con  .  *'2 — 6 

Mex.  Elec . 42—5 

Mex.  L.  &  H  40 — 5 

Mont.  Tram  41 — 5 

Mont,  T.G.M.  "A”.  55 — 5 

M. G.  *  R.S.F.  "B".  55— .5 

Nat.  Brew  .  .  39 — 6 

N. S.  Steel  .  59—5 

Ogilvie  Flour  .  .  32 — 6 

Do.,"C" . 32—6. 

Ont.  Steel  .  .  43 — 6 

Que.  Ry  . 89 — 5 

Spa.  R  Cum.  Div  31 — 6 
Steel  of  Canada  40 — 6 

Wabaeao  . 47 — 6 

Wayagamack . 31 — 3 

Win.  Elec . 35 — 5 


- Week  ending  Aug 

Open  High  Low 


13.  1928 -  Price 

Close  Sales  Change 


4.300  -.50 

76.000  —1  40 


-  1928  - 

High  Low 


2,50  i.g 

2.50Vi 

242 

■'250% 

1 

59 

59 

55 

59 

36 

285 

285 

275 

285 

•'2 

97 

97 

96Tj 

97 

2,000 

102 

102 

102 

102 

6,500 

91% 

91*% 

90 

90 

55,100 

98 

98 

98 

98 

p’.ooo 

97 

97 

96 

96 

5.000 

99  99  ^  99 

1004  1004  994 


75  Vi  76  4  75 


101  101  100 


994  5.100  ‘4-  % 

100  Vi  500 


1  Bank  of  Montreal  .  12  2’*'  3.55 

'  Bank  of  Nova  Scotia  16  375 

I  Royal  Bank  of  Canada  .  12  2^  350 

;  Standard  Bank  .  12  288 

'  Bank  of  Toronto  .  12  1*  302 

,  I^an  A  Trust  C  ompanies 
*  Canada  Permanent  ...  12  244 

Central  C anada  .  .  12  302 

Huron  4*  Erie .  8  168 

National  Trust  .  12  357 

Toronto  Gen.  T’*usts  ...  12  280 

'Toronto  Mortgage  .  .5  125 

■  Union  Trust  . .  7  140 

I  Preferred 

j  .Alberta  Pac.  Grain .  7  99’ 

I  Amcr.  Sales  Book .  7  110 

Canada  Bread  .  7  120 

!  Canada  Bread  "B" .  7  110 

'  Can.  Gen.  Electric  .  3’^  62’ 

I  Citv  Dairy  7  125 

'  Cons.  Sand  Si  Gravel.  ...  7  88 

I  Eastern  Theatre? .  7  95 

j  G'^odycar  Tire  .  7  107 

Haye?  Wheel  .  7  95 

,  Laura  Serord  .  7  137 

Loblaw  .  7  135 

Mackay  Companies .  4  76’ 

I  Maple  Leaf  Milling .  7  111 

Ma'^sey-Harri?  .  7  109 

!  Muirheads  . 75  12 

j  McKinnon  .......  7  99 

I  Pacific  Burt  .  7  120 

I  Page  Hersey  .  7  183 

I  Porto  Rico  Ry  . .  7  1(»0 

j  Wm  A.  Rogers  .  7  105 

Winnipeg  Electric  .  7  108 

Western  Canada  Flour  .  .  6)3  I04 

C’onmion 

.Amer.  Sales  Bk .  4  77 

Bell  Telephone  .  8  160 

Br.  .Amer’can  Oil .  1  37 

Brompton  .  .  .  . .  2  35 

i  F.  N  Burt  .  3  65 

Canada  Bread  .  5  150 

Canada  Brewing .  2  30 

Canada  Malting  .  I’i  30 

Canadian  Gvpsiim .  3  63 

r.-»n.  Ind.  Aim . I..x2  .18 

Canadian  Oi!  ► .  1  49’ 

Canadian  Pacific  * .  10  202 

Carling?  .  2  26’; 

City  Dairy  .  2  54 

Consumers  (ia?  ....  10  200 

Dominion  Stores  . 2.40  118 

Ooodyear  Tire  .  5  ^  110 

Imperial  Oil  ....  1 4  66 

International  Nick#!  ...  2  97V; 

Tx^blaw'.s  . y2.00  78 

Northern  Bakeries  .....  2  37’.; 

Pacific  Burt  .  6  125 

Page  Hersey  . .  3  92  V 

Shredded  Wheat  ......  3  62 

Steel  of  Canada  .  7  173 

Western  Canada  Flour  1.40  35 

Winnipeg  Electric  .  ,2  97’; 


Yearly  Div.  Date  Record  Paid 
Rate  Declared  Payable  Date  1928 

. Sept.  1  July  31  2 

7  1%  Sept.  15  Aug.  31 

$2  ..50  q  Sept.  1  July  31  $l 

12  3  q  Sept.  1  July  31  9 

r2  3  q  Sept.  1  Aug.  15  9 

$3  .75c  q  Sept.  1  Aug.  15  2  25 

20  5  q  Sept.  1  Aug.  I  15 

12  3  q  Sept.  1  July  31  9 

6t<  14  q  Sept,  1  .Aug.  20  3^1 

12  3  q  Sept.  1  Aug.  15  9  , 

..50  12’'2rq  Oct.  1  Sept.  1,5.124  fa) 

1  76  .44  q  Sept.  1  July  31  .44  fa) 

7  1%  q  Sept.  15  Aug.  31  54 

7  1*4  q  Oct.  1.5  Sept,  29  7 

6  1*2  q  Oct.  15  Sept.  29  •  6 

12  3  q  S<=pt.  15  Aug.  31  9 

$2  .50p  Sept.  1  Aug.  18  1  00 

Aug.  18  5’i 


1%  q  S^pt.  1  Aug.  18  54 

2%  q  Sept.  1  Aug.  15  74 

.40r  q  Sept.  I  Aug.  1 5  .40c  (a) 
1%  q  Oct.  1  Sept.  15  7 

1%  q  Sept.  1  Aug.  16  14 

,7.5c  q  Sept.  I  Aug.  15  .75cCs) 


•?  ^j  Lyall  Construction  . $3  ,7.5c  q  Sept.  I  Aug.  15  .75c( 

13  Simon  Sons  nref  . .  7  1%  q  Sept.  1  Aug.  20  3  16 

?  $1.60  .40c  q  Sept.  1  Aug.  15  .40c(a> 

4  .  Int  Milling  pref  .  7  j  ^  Sept.  1  .Aug.  15  5’4 

4  Can  Pacific  10  24  q  Oct.  1  Aug.  31  10 

;  Mitchell  pref .  7  1%  q  Sept.  1  Aug.  15  3VS 

♦  30  i  Howard  Smith  pref . . .  6  14  q  Aug.  31  Aug.  21  14  b) 

.  M''»’'freal  Cottons  .  6  1  V,  q  Sept.  15  Aug.  31  ^4 

int'  Do  ,  pref  . . .  7\  1^4  q  Sept.  15  Aug.  31  5% 

3^'  Folland  Paper  .  6  I’^q  Sept.  I  Aug.  15  14(a) 

4  'fi  Ogilvie  Flour  pref  .  7  1%  q  Sept.  1  Aug.  22  5Vi 

3  36  Anticosti  Corp  pref  .  7  1^4'  q  Sept.  1  Aug.  16  6K 

4  qq  (a)  Initial  dividend.  *On  account  of  arrears  on  preferred, 

c  00  1  (h)  Initial  dividend  on  new  stock. 


Flood  Barnes  Active  Bond  Prices. 


.S  60  '  Agricultural  Mtge  Bank  of  Colombia  Gtd.  S.F.  7’g 

7  9.5 1  due  '4.7  .  100 

7  .37  I  Alb'Tta  Pacific  Grain  Ist  S.F.  6’s  due  *46  .  101%' 

6  54  -Argentine  Govt.  6*?  Serie.?  B  due  '58  99% 

7  37  .Asbe.?tos  Corp.  tat  Ref.  S.F.  6’?  due  *41  102% 

5  11  Apbesto.q  Corp.  Gen  Mtge  S.F.  6’s  due '.56  98’? 

5  19  Beil  Tel.  of  C anada  1st  .5'?  Series  B,  due  '57  . .  104 

5  23  I  Brazil,  United  State?,  Ext.  S.F.  6’<’s  due  ’.57 . .  .  .*  96’  . 

6  .31  Can  Cement  C o  1st  Mtge  S.F.  54*9  due  *47  ...  102^3 

6  42  Canada  Power  S-  Paper  Coll.,  Trust  54's  due  '58  .  90 

6  25  ;  Canada  Paper  1st  S.?'  6‘8  due  '45 .  103 

7  00  i  Can  Light  S:  Power  1:3  S.F,  5’?  due  *49 .  954 

5  83  ,  Canada  S.S.  Lines  6’a  Ist  St  Gen.  Series  A  due  '41.  .  .  102*4 

3  8.3  *  Canada  S.S.  lanes  Consol.  5*8  due  ‘43 .  103 

7  00  !  f^’  P-  Rl.v  Coll.  Trust  5’?  due  '34  . .  lOl 

6  67  i  C.P.  Rly  Secured  4*5%  Notes  due  *44  . . .  994 

6  18  Can .  Goodrich  Income  7*8  due  *43  . 62 

6  25  !  Chile  Repub.  f*xt.  S.F,  6‘r  due  *60  94 

;  Columbia  Repub.  Ext,  S.F.  6’b  due  *61  .  91%' 

5.19  1  Dom.  Iron  S’  Steel  Consol.  S.F.  5’s  due  *39  ff)  .  72 

5.00  ’  Donnacona  Paper  Co,  1st  S.F.  S’-C®  due  *48 .  99 

2  70  i  Donnacona  Paper  Co.  6*8  Debentures  due  '48  .  99  50 

5  71  -  Duke  Price  Power  1st.  S.F.  6*8  Series  A,  due  '66  .  .  106 

4  62  ’  Fraser  C ompanies  1st  S.F.  6's  due  '50  .  103V^ 

3  33  I  Fraser  Companies  6Vi’fl  Debentures  due  '42  Cum. 

6  66  I  Stork  Rights  .  105 

5  00  I  French  Line  Ext.  S.F.  64’s  due  '.51  .  IOII4 

4  76  '  French  Nat.  Mail  S.S.  T3ne  Ex.  S.F.  6's  due  '52 .  994 

4  00  i  General  Steel  Wares  1st  S.F.  6'8  due  *52 .  102 

2  02  '  Gatineau  Power  Ist  S.F.  fi's  due  *56  .  .  . .  99 

4  95  !  Gatineau  Power  S.F.  Debs.  6's  due  *41 .  lOlVj 

7  55  I  Hydro  Elertric  Bond  Share  Corp.  Coll.  Trust  S.F. 

3  70!  5*sdue*l7  .  974 

6  00  Manitoba  Power  Ist  S.F.  .5V^'sdue  '51  .  IO4 

2  03  Nlassey  Harris  C o.  1st  Mtge  5'b  due  *47 .  98 

3  57  Montreal  Coke  Mfg.  lat  S.F.  Series  A  54*9  due  *47  102Vi 
2  27  Montreal  I3pht  Heat  Power  Cons,  1st  Ref.  &  Coll. 

2  05  Trust  5*8  Series  A,  due  '51  .  102Vi 

2  .56  Montreal  Tramw'ays  1st  Coll.  Trust  5’s  Series  "A" 

5  33  due  '41  ...  . .  •  . .  IOO4 

4  80  Mtl.  Tramways  Gen.  &  Ref.  5's  Series  "A”  du«  *55. .  .  994 

3  24  Nova  Scotia  Steel  S’  foal  Ist  S  F.  S's  due  '59 .  77 

4  84  Northwestern  Utilities  1st  S.F.  7*s  due  '38  IO4 

4  05  Port  .Alfred  Pulp  S:  Paper  1st  S.F.  54*9  due  '57 .  98V;a 

4  00  Price  Bros.  1st  S.F.  6*s  Series  "A”  due  '43  .  106 

2  05  St.  Law.  Paper  1st  S.F.  6*6  Series  A»due  *46 .  105 

St.  Law.  Paper  S.If.  Debs.  64’s  due  '36 .  102 

Southern  Can.  Power  1st  S's  ^ries  A,  due  *55  .  .  .  102 

'8  A  United  Grain  Growers  Ist  Mtge  5*8  due  *48  .  ......  98 


Price 

Rate 

Years  to  Next  Int. 
Maturity  Date 

Yield 

. .  100 

7 

19 

Jan. 

15 

7.00 

..  101*i 

6 

•18 

Pec. 

1 

5  64' 

99% 

6 

30 

Dec. 

1 

6  02 

.  .  102% 

6 

13 

Jan. 

1 

5  70 

98*4 

6 

28 

Jan. 

1 

6  11 

.  .  104 

5 

29 

Pec. 

1 

4  75 

.  96*. 

6’^ 

29 

Oct. 

1 

6  78' 

. .  102*4 

.51^ 

19 

Nov. 

1 

5  28 

90 

30 

Jan. 

1  * 

6  20 

103 

6 

17 

Dec. 

4 

5  72 

9514 

5 

21 

Jan. 

1 

5.35 

102*4 

6 

13 

Oct. 

15 

5  75 

.  .  103 

5 

15 

FeK 

15 

4  72 

...  mi 

6 

6 

Oct. 

15 

4  80 

.  .  99*4 

4V^ 

16 

Dec. 

15 

4 . 54 

62 

7 

15 

94 

6 

32 

,  Oct. 

1 

6  45 

•• 

6 

33 

Oct. 

1 

6  65 

6 

11 

Sept 

1 

99 

SH 

20 

Feb. 

1 

5:60. 

.  99  50 

6 

20 

Feb. 

1 

6  05 

106 

6 

38 

Nov, 

1 

6  65 

.  .  103% 

6 

22 

Jan. 

1 

5  72 

.  .  105 

6^ 

14 

Oct. 

1 

5  96 

..  101% 

6V3 

23 

Feb. 

15 

6  41 

99*3 

6 

21 

Nov. 

1 

6  06 

.  .  102 

6 

24 

Nov. 

1 

5.84 

The  Finanrial  Times  reaches  a  united  Grain  Growers  "ist  Mtge  S's  due  ms  .  .  98 

class  of  people  who  are  interested  |  ^exotic*  ST.  si-i'e  Serjfs  a, 

and  able  to  buj  iUTCStmeut  seciin*  |  ^r^yagamaek  Pulp  &  Paper  Ist  S.F.  6*s  due  'ISl .  103^ 

ties.  j  Winnipeg  Electric  Ref.  6's  due '64 . .  104 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


accountant.  Windsor,  OnL.  has  been 
appointed  accountant,  Amherstburg, 
Ont. 

S.  T.  Skene,  formerly  manager. 
Sprlngwater,  Sask.,  has  been  trans¬ 
ferred  to  Winnipeg  Branch.  D.  Mel- 
drum,  formerly  accountant,  Regina. 
Sask.,  has  been  appointed  manager. 
Sprlngwater,  Saek.  D.  N.  Grubb, 
formerly  assistant  accountant.- Win¬ 
nipeg,  has  been  appointed  accoun-  ] 
tant,  Regina,  Sask. 


/If  ACF  17  i  tit  T  TF  I  Jones,  formerly  manager.  Bevel-  accountant.  Windsor,  OnL.  has  been 

I  I  l|\|*  fill  II  I  If  I  stoke,  B.C.,  has  been  appointed  man-  appointed  accountant,  Amherstburg. 

VUVUU  T  n vu  A  AA  ;  branch,  Chatham.  Ont. 

IIJ  k  TFnnil  I  MCCC  ■  Oot.,  which  Is  being  opened  around  S.  T.  Skene,  formerly  manager. 
If  A  I  l,nf  September  let.  Sprlngwater.  Sask.,  has  been  trans- 

Tisaa  vaaa  :  r  a.  George,  formerly  accountant,  ferred  to  Winnipeg  Branch.  D.  Mel- 

IC  C17CD  DI7I  AVUn  I^^®towel,  Ont.,  has  been  appointed  drum,  formerly  accountant,  Regina. 
llJ  IjTIjIi  AIjLAAIjI/  accoununt.  Brantford.  Ont.  M  0.  Sask.,  has  been  appointed  manager. 

I  Hurst,  formerly  teller,  Fergus,  Ont.,  Sprlngwater,  Sask  D.  N.  Grabb. 
_  ;  ^  ~  ..It  been  appointed  account.ant.  Lis-  formerly  assistant  accountant. -Win-] 

Clever  Bank  Bancma  Likely  to  }  towel,  Ont.  nlpeg,  has  been  appointed  accoun-  j 

Carefully  Study  Their  j  W.  L.  Dingwall,  formerly  assistant  tant,  Regina,  Sask.  | 

Chances  j - — — - -  --  ■  j 

SMALL  BRANCH  PROBLEM  SoVitlgS  DcpOSttS  Ofld  CurrCflt  _  j 

Difficult  When  Staff »  Smau  to  Loatis  Botk  Lowev  During  June  l 

Guard  Against  Short  Periods!  _  j 

When  Force  is  Depleted  j  Chartered  Bank  Statement  Reflects  Seasonal  Influenoes  —  Call  j 

,  ~  Z  '  Loans  in  Canada  Only  Slightly  Lower — Calls  Abroad  Shows  i 

In  the  smaller  branch  banks  one ;  cu  d  j  ^  ^ 

of  the  problems  la  to  avoid  reduo- 1  Sharp  Reduction. 

tloo  ot  the  staff  during  office  hours.  .  . . . 

There  is  a  very  serious  danger  of  at-  Seasonal  changes  mark  the  char- 1  000  lower  at  $2,743,089441  a*  oom- 
tack  at  such  times  by  bank  bandits  tered  bank  statement  for  the  month  pared  with  $2,841,424,997  fl’-st  line 
whose  cunning,  alertness  and  d.ir-  of  Jtut®  made  public  this  week,  clr-  reserves  are  down  at  $586,337,087  i 
Ing  are  not  to  be  taken  lightly  as  culatlon  being  up  sharply  Dominion  I  from  $627,380,756;  and  second  line  j 
many  experiences  are  proving.  The  notes  down  correspondingly;  and  I  reserves  are  lower  at  $799,470.756  1 
lunch  hour  Is  a  matter  for  serious  savings  deposits  lower  for  the  first  as  against  $804,785,170.  Total  loans  1 
consideration  and  In  mo.st  of  the  flnie  since  July  of  last  year.  Call  are  more  than  $21,000,000  down  at  j 
small  banks  It  is  accepied  as  highly  loans  abroad  show  a  heavy  reduc-  $1,677,714,088  as  compared  with  $1. 
deslrahie  that  at  least  those  In  res-  Hon;  call  loans  In  Canada  are  only|  599,011,894. 

ponslble  positions  s’-ould  not  le.ave  sJlg’htly  lower,  while  current  loans]  Figures  for  June  compare  with 
the  premlse.s  during  office  hou’T.  Canada  are  down  considerably.  i  those  for  May  and  with  the  same 
Fhren  then  there  Is  daneer  a-  has  liabilities  are  almost  $100.003.- 1  month  of  1927  and  1926  as  follows; 


/ 

f /r/fo 


/f 


fhpf 


/ 


Even  then  there  Is  danger  as  has 
been  shown  In  a  number  of  Instances 
when  attacks  have  been  carefully 
planned  for  the  particular  few  m'n- 


money  with  one  hand  and  eat  a 
sandwich  with  the  other — or  spesJi 
pleasantly  of  the  weather  while  jug¬ 
gling  a  thermos  bottle. 

Less  regular  interruptions  of  rou¬ 
tine  should  also  be  carefully  consid¬ 
ered  from  the  standpoint  of  clever, 
hardworking  bandits.  There  may 


time,  out  of  the  office.  It  Is  these 
unusual,  when  periodical,  changes  in 
routine  which  are  likely  to  be  fitted 
into  the  plans  of  a  well-managed 
gang,  particularly  If  the  absences 
have  any  connection  with  payrolls 
or  relate  to  other  circumstances 
which  would  tend  to  Increase  the 
amount  of  currency  available  In  the 
branch  at  a  particular  time. 

In  a  bank  robbery  which  occurred 


the  bank,  while  one  stepping  to  the  | 


June  39,  1923  May  31.  13:S.  June  SO.  1327.  June  SO.  ’IS  ! 


IilaMItte^ 

$ 

$ 

$ 

$ 

Circulation  . .  . . 

Dominion . 

Finance,  etc.  . 

Provinces . 

FNihllc  Demand  . . 
Public  Time  . .  . . 

Elsewhere . 

Banks  elsewhere 

U  K.  Balance.  .. 

183,379.487 

81.212.455 

87.250,009 

27.487.888 

697.332,343 

1.487.854.017 

376.234.999 

63.909.331 

5.809.412 

162.402.410 
73.714.357 
47  000.009 
26,631.989 
6.96,072  649 
1.516.206.532 
407.529,978 
69.897.886 

177,812.000 
39  153.000 
15.950.000 
37,106,09'> 
395.425,000 
1.380,3:5,000 
331  162.000 
48.473.000 

166.372  000 
36.463;000 

19  800  000 
23  628  000 
552,498,000 
1.308.225,000 
337,314.000 
33.662.000 

Bills  payable..  .. 

12,215.146 

10.859.638 

9  763.000 

10  588.000 

Lesa — 

2,912,677,078 

3  010,325.440 

2.634,969.000 

2,508,550.000 

Interbany  Items  ..  .. 

169,887,937 

168.900,443 

149.784.000 

134,236,000 

Net  Liabilities  ..  .. 

2,743,089,141 

2.841.424.997 

2.504.185,000 

2,374.314.000 

Reserve— 

Gold . 

Dom.  Notes  . 

Foreign  Currency  . . 

Call  Abroad . 

Gold  Reserve  .  . 

P  K.  Balance . 

Banks  Abroad  . .  . . 

67.146,814 

121,396,498 

18.305,031 

239,769.502 

71,030.866 

68  688.876 

64,163,602 

193,057.863 

20.484.351 

262.742.355 

65.955.332 

18.655,777 

62.281,476 

70.934  OOO 
100.719,000 
21.960  000 
258  784.000 
67;420.000 
5.985.000 
61.921.000 

59  129  OOO 
112  340,000 
24  821  000 
242,961,000 
63..310.P!'0 

6  876.009 
59,339.000 

Ratio . 

Second  Reserro— 

586.337,987 
21  36 

6:7.SgA.75fi 

22.08 

587.723.000 
23  47 

568,776,000 
24  00 

Fecurlties  Held  . .  .  . 
Call  In  Canada  . .  . . 

531  453.724 
268.017.032 

535  392  487 
269.392.692 

533.777.000 

187.366,000 

53.9.559  990 
143,333.000 

lioans— 

799.470.756 

804.785.170 

721,143.000 

683.087.000 

Canada . 

Elsewhere . 

Prov.  Govt. . 

Municipal . 

Overdue  . 

1  184,923  6.33 
271,810.505 
32.565  151 
80.832. lO.E 
7.582  694 

1.207.363.245 

279  095  95A 

25,296  438 
79.631,804 
7,625.353 

1  027,186.000 
254,726.000 
12  038.000 
74.365  OOO 
8,913,000 

931  549  000 
252.793  MO 
19.459,f00 
78.556,900 
9,588  000 

Capital . 

Rest  Account . 

1,577.714,088 

122.764.660 

133.566,700 

1  699,011.894 
122,764,660 
133,566  700 

1.377,226,000 

122.392,000 

130.670.000 

1  291,943  000 
116,166.000 
125,442,000 

^  - 


... 


pointing  an  automatic.  The  other  j  ’  '  '  I  ■■ 

approached  the  front  window  and  - — — - - j  W 

stocklna  up  the  sign,  "Closed  until  ^  ffg  m  M  »  U  ■ 

s",r'r  !  |1  \ 

Orderly  Process  Say  Bankers  H  \ 

and  the  vault  was  looted  for  $22,-  — - - -  [  II  1 

f'OO  ^  ^  N'ew  York. — Opinion  Is  growing  in  have  delayed  the  "bargain  dav.”  This  i  M 

In  Canadian  branc_es  ^re  .susu-  York  banking  circles  that  more  officer  had  decided  views  on  the  part  i  N  _ 

Slv-lL  tee  bMk'^ln  the^ands  ot  one  Information  should  be  put  forth  re-  mar-  ||  WB 

man  under  the  circumstances  refer-  i  gardlng  brokers’  loans,  says  the  i '  1«  an  ethical  as  well  as  a  il  IH 

red  to  in  this  case.  But  such  cl^-er  j  ^rnerican  Banker,  Every  day  some- j  practical  side  to  the  action  of  +>>6  ■I 

bandits  are  quite  capable  of  altering  :  thing  new  crops  up  which  has  a  bear-  Clearing  House  banks  of  New  Yor^  II 

their  plan  of  operatic®  to  suit  the  ^  ing  ^n  the  subject.  The  Idea  that  In  their  move  toward.s  brineing  '  ' 

circumstances  if  any  break  In  the  |  these  loans  represent  only  excess  brokers’  loans  more  closely  unde' ‘ 

routine  occurs  at  definite  periods.  ]  speculation  Is  being  dissipated.  It  their  own  control,”  he  said  "In  the  Inl^l  ■  v 

The  point  taught  by  such  expert-  '  was  pointed  out  this  week  by  one  majority  of  news  reports  dealing  with 

ences  seems  to  be  that  It  Is  deslr-jbank  officer  that  partial  liquidation  that  outsiders  In  the  can  loan  mar- ■ 

able  on  all  occasions  which  might  ,  the  call  loan  total  Is  possible  ket  will  find  It  easy  to  evade  Clear- ' 

appeal  to  clever  bandltA  as  creaung  ;  .^^-jfhout  much  disturbance  to  the  Ing  House  rules,  and  will  have  no  ■  — 

market,  difficulty  in  maintaining  the  present  i  at  the  greatest  possible  percentage  of 

TKi  ;^?u^  '  When  prices  appeared  to  be  at  their  volume  of  loans,  or  Increasing  It  If  gain.  Ordinarily  th.at  holds  true,  but 

This  mi^ht  Involve  a  c^aln  ^ount  |  numerous  Institutions,  such  desired.  All  this  may  be  true.  But  not  to  the  extent  of  engagine  In  the 

of  trouble  for  bank  stairs,  ^re^  Investment  holding  companies,  '^'hy  should  the  average  corporation  j  bank  loan  business,  for  that  Is  what 
hard  worked,  but  bandits  who  wiin^g^j^y  investors  and  others,  sold  ^’Ith  surplus  funds  endeavor  to  evade  I  too  marv  ccrnnratioTis  arA  HoinB’ 
close  a  bank  door  and  put  a  Ithelr  securities  in  the  market.  The  or  render  valueless  a  move  made  to  ThA  latter  era  ^ouniiTip  a  reenoTiaf.! 

"Bank  closed  unt.l  one  <^lock  mus  j  money  received  still  remains  unln-  protect  the  speculative  or  Investment '  Kjijtv  that  niav  Voat  more  thao  the 

b,  UK,.  T  |v.st.d.  sav.  ,hM  ,,b»  been  put. ,  potion,  .md  ,o  a„.rd  bueinesa  iSiV.e' a  ? 

raiimL  BASE  CH-CGES.  '“'j'””  L  G  »ot  .apee.ed  ttal  ,bea, 

M.  G.  Coburn,  formerly  accountant,  ling  for  what  might  be  called  "bar-  "The  large  coriroratlons  a.re  af- 1 iotereat.-,  will  always  have 
Brantford,  has  been  appointed  man- 1  gain  day.”  When  prices  recede  suffi-  fected  by  every  wind  that  blows  fo  sustain  stock  ex- 

ager  of  the  new  branch  Caledonia.  |  clently  +hey  w-lll  enter  the  market  the  zone  of  money  and  commerce,  i  loaj^.  nor  they  ®nter  the 

Ont.  land  repurchase  the  securities  that  I?  through  their  own  actions  they  ■  with  that  belief.  They  are 

J.  W.  Thomson,  formerly  attached  j  they  favor.  This  would  mean  real  create  tempor, ary  storms  of  turbulent  Lrklng  advantage  of  a  tem- 

to  the  assistant  general  manager’s  liquidation,  for  the  purchases  would  nature,  they  suffer  in  common  with  opportunity,  surrounded  by 

department.  Winnipeg.  Man,  has  be  for  cash,  and  without  disturbanre  everybody  else.  The  surest  profit  is] certain  dangers.  They  do  not  under- 
been  appointed  manager,  Fort  Wil-  to  the  money  situation.  not  always  that  which  lies  nearest  ! stand  tbe  banking  business,  nor  are 

Ham,  Ont.  !  In  the  opinion  of  this  eame  bank  at  hand.  It  may  appear  to  officials  ,  they  particularly  concerned  with  it 

W.  K.  Wlckene  formerly  manager.  |  officer,  the  Interests  which  have  thus  and  directors  of  organizations  with  except  as  it  involves  their  individual 

Fort  William.  Ont.,  has  been  appoint- '  sought  tie  call  market  instead  of  the  large  amounts  of  surplus  funds  on  interests. 

ed  manager,  Revelstoke,  B.C.  T.  R.  Itime  deposit  department  of  banks,  hand,  that  these  should  he,  employed]  “In.'-tead  of  opposing  bank  control 


Old  Stock  Al( 

fuHy  matured 


of  cal!  loans,  the  corporations  should 
welcome  it.  Far  better  will  it  be 
for  them  in  the  end  to  keep  their 
surplus  funds  in  the  form  of  time  or 
dem.and  deposits  in  banks  than  to 
usurp  the  banking  prerogative  as 
loaners  in  the  market  And  when  the 
time  comes  when  concerted  action  Is 
needed  to  keep  the  stock  exchange 
situation  on  anything  like  an  even 
keel,  no  agency  other  than  the  bank 
can  hope  to  be  successful.  Far¬ 
sighted  corporation  m.ana.gers  should 
be  able  to  see  this.  Ca.ll  loans  under 
I  bank  control  are  a  sa,fe  and  necessary  ; 
i  department  of  modem  business.  That  i 
I  business  belongs  to  the  banks,  and , 
;  the  closer  the, co-operation  shown  by  | 
;  outside  loaning  interests,  the  safer  , 
land  more  comfortable  the  situation  I 
iwill  become  for  all  concerned  ” 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  ot 
Discount 

Sterling . 

.G  Britain  N  T.  Funds 

$4  86  2-3 

$4.84  1.5-16 

.42 

**  . 

Can.  Funds 

$4.86  2-3 

4  84  9-16 

.44 

Franc . 

•France  . 

3.93c 

3  90  9-16 

.64 

Belga . 

•  Belgium  . 

13.90$^e 

13  91c 

.03* 

Lira . 

•Italy  . 

19.3c 

5.23VsC 

^  72  89 

Mllrels  (paper) 

.  .Brazil  . 

324c 

11.9SC 

63.03 

Crown . . . . . 

•  Denmark  . 

26.8c 

26  6914c 

.4 

Crown . 

.  Sweden  . 

26  8c 

26.771AC. 

.10 

*  Premium. 

Foreign  exiflange  quotations  during  the  past  week  either  continued 
firm  for  the  most  part  or  showed  slight  declines.  Sterling  in  both 
York  and  Canadian  funds  appeared  shade  easier,  the  former  bringing 
$4.84  15-16  against  $4.85>4,  and  the  latter  $4.84  5-16  against  $4.85*4. 

Canadian  funds  in  New’  York  crossed  the  par  line  closing  m  good 
demand  at  1-16  of  1  per  cent,  premium  compared  with  .3-22  oi  1  per 
cent,  discount. 
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Mo2tr«»l . 

Kov»  Scotia.  • .  - 

Toronto  .  . 

^ovinciale  .... 

Commerce . 

Royal  . . 

Dominion . 

Standard 

Can.  Kationale. 

Impenal . 

Weybum  Secunt} 


Netas 

circuUties 

Balance  due  to 
Doa^ioc 
GovornmeDt. 
after  deducting 

J  ad^  ancea  for 
'  credits,  pay- 
1  Uata.etc. 

Adwas:** 
under  the 
Pmance  Act 

Balaficee  due  to 
proviaeiaJ 
Governmesta 

Depod  ta 
by  the  tubUc, 
payable 

CD  demand  ie 
Canada 

Depoeite 
by  the  public, 
payable  after 
notice  or  on  a 
fixed  day  in 
Cana^ 

Deposits 
elsewhere 
than  in 

L  anada 

i 

j  i  Deposits 

other  basks  in  ,  cade^ysnd 

1  Canad*  smut-  ^’Mru  due 
ed.mc  uding  to  other  bisb 

1  red&ed  | 

Due  to  baske 
and  banking 
correspondent! 
in  the  U.  K. 

Due  to  banks 
and  banking 
correapondents 
elsewriere  than 
in  Canada  and 
theU  K. 

Bills  paj'able 

- 

Letters  of 
Credit 
outstanding 

I.iabilities 
not  included 
under  fore¬ 
going  heads 

Dividends 
declared  and 
unpaid 

F.ett  or 
Rersrve 
Fund 

Capital 
paid  up 

Total 

Liabilities 

Capita! 

authorised 

Capital 

subscribed 

Rale  per  cent 
of  last 
dividend 
declared 

Aggregate 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  part* 
ne.'’e.aBd  loans 
for  which  they 
are  guarantors 

Average 
amount  of 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 

Average 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  month 

Greatest 
amount  o 
notes  of 
the  bank  in 
circulation  at 
any  time  durin*- 
the  month 

1 

2 

1 

3  1 

i 

‘  1 

1 

«  i 

6 

8  !  9 

10 

11 

12 

13 

15 

16 

17 

t 

t 

t  1 

»  I 

1  I 

$ 

$ 

1  i  % 

8 

8 

t 

$ 

t 

8 

8 

8 

$ 

$ 

t 

45.271.886 

1.5, 485,9.39 

16.000.000  ! 

8,097.757  1 

1,81,914,7.69  1 

4!5,819,6!4 

102.233.323 

.  i  2.109,986 

1,54!  Ml 

6  854  063 

160.257 

14.811.228 

1,413  59? 

23  092 

.30,918, 700 

29,016,760 

871.689,860 

31.1:5  000 

29,916, ■'OO 

12 

5.051.929 

15,388.50.5 

1  836  243 

.  . . 1 

308,389  1 

.37,266,884  1 

•-  127  547.704 

.3.'>  636.355 

.  1  4.560794 

?01  4^.1* 

2.017941 

250.063 

/  7,2,64  ,.570 

110,225 

402.032 

20.000  000 

10.000  000 

260  304.140 

15  000.000 

10,000  000 

18 

1.14 1,084 

8  400  78? 

622,894 

3.000.000  1 

367.961 

33.934.4.39  I 

53,903,983 

.  1  .3.606,712 

537  999 

2.199,950 

659.306 

2.726.35! 

243..'>52 

.8,520 

7.000.000 

5,000.000 

182.206  1.58 

10  000.090 

5  000  000 

12 

3.563.187 

4.02»,83S 

246.227 

1.7.60.000  1 

162.97! 

5.'90?.164  j 

34.601. lie 

. 1  1.463 

45,642 

24.0,$0 

23.796 

.  7,301 

1, 500,000 

4,000.000 

.'■2.339.552 

5,009,000 

4.000.000 

9 

205,764 

416,486 

i.'iisHi 

28.363  132 

3,979  125 

0  900  000  1 

4.2W.495 

148.470  0T6 

246,603,119 

4H.e87.7O0 

.  i  564. SW 

3.8.38,735 

22.’83.9?0 

5,620.17? 

24  070  54? 

17.796 

20  000  090 

20,000  000 

533.973.097 

2.5,000  009 

20,000  000 

12 

T.110  902 

41.^17? 

4,762,804 

I5.oftoooo  ; 

7.0.31.368 

!77.089,925 

30?,.693,724 

1S(.9?2,9I5 

.  1  1.129.137 

2.027.829 

26.124,160 

,6  .340,317 

46  247  822 

5C'  000 

48  049 

50.000.000 

30.000.000 

S79.l22.nf0 

40,000  009 

30.009  000 

12 

2.362.989 

11.280  95) 

8,298.389 

9.62  904 

4,000.00^*  j 

.'571.794 

32.4-32.938 

69.804.210 

7,032.172 

.  !212'34 

173,662 

2,093,586 

295.02.6 

5.246,626 

41O.026 

1S2,754 

8.000  000 

6,000  660 

146.505.327 

10  000  000 

6  rwi  009 

to 

2.107,696 

2.184  0(V> 

7,002.17.5 

696.034 

4.500.000 

318  509 

23,036.979 

1 

54.307.200 

.  .379,633 

336,4 14 

1.452.295 

. 

476,340 

7.441 

1.682 

2.900.000 

4.323.400 

100,7.38.009 

5.000,009 

4,823.400 

i’ 

10,6.435 

392.999 

2.703,715 

7!i»2!l7> 

12.95''.!74 

1.947,079 

.6000.000 

3.874.449 

22.601.369  1 

91,731,691 

1,662.532 

.  1.73.3 

127.284 

74?  133 

949.0.5? 

0.185 

5.5O0.0(n') 

5.500,000 

15!  293  897 

10  000  000 

.5.590  OCO 

10 

200.050 

876.662 

10.567.335 

672,3 17 

2  623,840 

34,022.038  1 

71  984,65? 

.  2.507.484 

7.3.019 

96;.09! 

. 

934,678 

8in 

7,500  000 

7  000.000 

139.30!  273 

10.009.000 

7.000.000 

to 

76.462 

919,566 

460.002 

104.686  I 

11,365 

1.6j4,872  j 

2.967  DOS 

-  ■ 

30.600 

• 

6  000 

• 

250.000 

524.560 

5.973.247 

1  009,000 

65, -1, 700 

7 

14.393 

24,266 

38.471 

.602'.607 

183.370.-lS7 

31.214,455  I 

57.250.000 

27,467,8?8  1 

697.37:?,34.3  1 

1.48:.?61.0I7 

376.2.34,000  ‘ 

I  t6.n;3,69! 

9  361,013 

63  900 

12.215  146 

10’?  8?6.?5? 

2.25-'. 

700 

tJ?  764 

q,.924,jnR  %o 

16'  176  OfKI 

12?  895  R90 

21.7.34  127 

7O.O02..36.5 

115  303.0.32 

181,040.542 

CURRENT  GOtD  AND 
gUBSIDIARY  COIN 


DOMINION  NOTES 


ASSETS 

1 

1 

- 

IiCtuda 

Elaeirherc  Total 

•  1 

In  Canada 

Eliewhere  Tota 

Mortroal*... 

Nwt  Scotia 

Toronto 

Prtmnfiale 

8 

22,02?, 970 
7.!09,!57 

m.a-i 

204.466 

1 

:  • 
i  i 

!0,4!5,22’  .32.444.20: 
2.020,05?  9,135  21C 

339  32' 
204.466 

56.173  304 
6  201.24! 
5.734.74! 
293.54! 

! 

t  ) 

!,S32  56.175.136 
2.982  6.204,222 

5,734,746 
293..54fl 

Can  rommeTf 
Rovaltw 

Dominion 

Stondard 

6,2,S5.836 

6,723.478 

2,lS7.74i 

3S7.2SP 

3  Oil. 901  9.327, .5SS 

4i5.35.826  11.259.304 
621  2.188.565 

.387.289 

13  308,476 
18,173.726 
5,735.20* 
.3.488.558 

12.516  18,820,986 
.3.16?  18.178,888 
9;  5.785,29! 

.3.4?8.5.5? 

f»n  K»tiona!e{ 
Impens! 

Weyburn  Securiti 

912.1  U 
924.837 
23,60!' 

;  912,115 

924.837 
23.60!: 

1.983.. 5.3:- 

4.711.. 37t 
37.307 

23  1.9?8,.5.56 

4.711.376 
37  807 

TottI _ 

47,126.08' 

20.019  gl'ol  67  146,814 

12i.39f:t98 

20.616ll2I.417.l16 

rn?t«J 

Stat^and  Cbeoufi? 
other  on  other 


Dne  from  hanking 
I  banks  and  eorreapon 


One  from  i  Canadian  | 

banks  and  Dcminion  j  muricipa! 
hanking  gove-'n-  i  reciritirs. 
eorreapon*  ment  a.nd  indBritifh  J 


banking  dentaebe-  provmcia!  foreign  and 
'‘crrcjpon*  where  than  govern*  colcria! 

dents  in  in  Canada,  ment  public 

tbeU.  K.  and  the  feruritje-s  scouri^ies 


Railway  on  stork: 
arifi  other  debontun 


(  a!!  and  Call  and  i 
short  ^not  fhor»  (not  j 
exceeding  exceeding  I 
30dayf>  todays' 
leans  in  loans  efsc- 
Can.ada  where  than 
on  storks  in  Canada 
debenture*  on  stocks.  I 
tends  icbentufes.l 


lelAcnturof  and  other  I  bonds  and  discounts  in 


of  a  euffi*  securities  j 
rient  of  a  suffi-  I 


Loans  to  Loans  to 

the  pro 

Govern-  vinria! 

ment  of  govern* 


Loans  to  Nos  I 

rjties.  rurrent  ' 

towns  mu-  loans, 

cicipsli*  estimated 

ties  and  loss 

school  provided 

districts  for 


j  Bank  pre- 

MofTgage.*  tnisesat  Liabilities 


oiscs  at  Liabilities  with  the  S*»ares  of  Other 

not  more  of  cust^  Minister  of  DeposiMn  assets  not 

than  rest,  mersuoder  Finance  for  the  centra!  to  con-  included 
less  letters  of  the  gold  under  the 


bank  so’d  by  letters  of  the  gold 

premises  the  bank  sat'unts  credit  as  security  reserves 

•  if  any)  per  contra  of  note 
written  off  circulation 


trolled  under  the 
rompanies  lorc-oia? 

beads 


marketablf  '■imt 
\alucto  marketable 


825.70!  4!,4a0,.'!77 
!  ,06.3,33:;  !2  !0.3.76f 
10308=  !0,S4001P 
65.15'  1001. 16f 

8.52.630  23.4:9,01f,; 
J.216,873  . 

174,320  9.753.014 

,59.974  3.914.12S 

211,00?  5.138. 39-' 

162,94.'  S.49S.8tf 

3.0If  31.08' I 


1  : 

3 

t - 

9 

10 

1! 

12 

13 

14 

i  ? 

49,!1£ 

!.4,52 

1. 845.25.' 

S 

1.284.08.; 

122,272 

495.811 

3,12,' 

% 

18  831.018 
3,007 
2.2!0.52f 
232.68; 

? 

75,830  29' 
27.400.89 
10.779  78 
6.151. 49. 

5 

43,671  477 
!?.'!9?  0.3? 
3,520  34' 
2,136.48. 

5 

6,735.62-' 
10  064.797 
3  300.59! 
3,41.i.66! 

3 

37.897.8*! 
.18  424,31! 

1 1.478. 33- 
1 1.937,46 

$ 

105.446  25*' 
8,725,10: 

3.703 

7,577* 

. 

,  ^ 

622,126 

1 ,660,8.)! 
152.69.' 
103.19! 

14,165.17! 

26.14.5,68? 

2,29641! 

391.257 

45,870  30! 
95.379  69? 
I4.77,6.!)9 
10.033.11! 

23.30'L62t 
28,153.82: 
4.336.07' 
3,:>88  17.- 

1  322  88' 
20,791.86: 
2.291.84! 
3.824,65-- 

45,551.601 
64,035  86 
U6.2.55,1! 
14,813,247 

56, 076). .66)! 
59.652,58' 
8.463.87.' 

420.43-' 1 
631.9.3!  1 
613.787 1 

42.29! 

63.13,' 

81.5.5.3? 

4.58.62.' 

70.699 

22.732.26? 

15,.325,I8! 

586.4.64 

11  772.26’ 
6.-3n6.'>31 
:36.503 

2,.'!66.!|: 
861  ,621 
.308.24! 

15  403.77’ 
12.210.24:. 

1. . 300.00!  j 

3,573.29!  1 

4.551  fiO' 

6S.688.376 

•‘>i.878.ns^« 

to'n/jst.fi'j; 

67.o<).i.gO' 

’6<i.017.0r 

18,008.06;  2S7"'a.87.'  2. 116.67.' 

625  64.  6,450,20.'  128  38' 

2.466.51'  24.94.' 

1.631.961  129.03. 

8,604,99  18,205.68  !. 890.29.' 

1,966  79<  8.090,46;  2  260.(7! 

657  21!  222.05' 

2.270.451  372,67( 

2.519.10:  5  826.35!  184  5.3! 

840..5.5(  6.414,80!  22.5.20? 

79,60;  28.427 


‘  8  .8 

l.ian.iai  11, 5,50, nor  lt,S41.228  1,507  09.:  20,000,906  .3..51.5.44’  4  62  88  7  874  92  1  7'0 

216  94!  6.SS2.646  7.2.54.57!  499,7.5'  6.,5!)0,00!  73  587  26'>'l09’n76 

164.337  3,275..58'  2.725.3.5!  2li4,478  3,8,80,866  133 .590 '>79 

483,85!  2.086,!M.'  24.0.3!  206,27!  200,060  176.237  52,S97!6,'S 

1.2.86,90!  12.248, 72:-  24.070.54f  l.OOO.Ofl!  12,000,00!  2.204,862  291,92.3  .588  483  559 

1.43.5. 7.5f  14.618,061  46.247.322  1,338  08!  12.400.00!  1,980.946  44,8  9.57  SOOMl'eTl 

.39,18  ,5.67.3.9.5(  5.246,62!  .319.30!  2.400,006  220  076  U6'8.57'‘>6.7 

141.86-  3..86.5,I0'  476.846  2.50,001  2..300,00(  123.61C  102i272.962 

1.075.23!  5.3.51.4.5'  949.0.5!  282.11:  7.20000!  288  656  152  779  478 

626.661  6.123.217  984.678  349  46!  4.100,006  311.297  142  469  303 

206.39'  302,52:  O.OOr  28,35!  ,50.006  ,37.929  6.039!548 

6,8169.5!  7''.077..32:  •n'>.8'’6.2,5:  6.045,81:  Tl.nw.SO'  7.701..>.5'  2. 4,3.5.19'-  3.346.111.911 


*  *  f 

1,50709.:  20,900,006  .3..51.5.44' 

409,75  '  6.500,00!  . 

2li4,47f  3,8,80,866 

206,27!  200,060 

1.000.00!  12,000,00!  2.204.865 

1,338  08!  !2. 400.00!  1,980.946 

.3in..30<  2.400,006 

2.50,001  2,300,00! 

282.1 1:  7.200  00! 

349  46!  4.100,006 

28,.35!  ,50.006 


CnJaiao  No  26.  Ofthi8<iepoeit$21,745.333ieiBgol(lcoin;tbebalanceieio  Dominionnotes. 

-ThebueinefeofthebaokinParis  Kranee.  and  in  Sac  Prancitco.U.S.  A.  ia  earned  on  under  the  came  of  local  sneorporated  eompemes  and  the  fiEureea'e  inrorporated  m  tbe  at  evestatemenl.— Footnote  to  Bank  of  Montrealreluft! 

-The  HovalBank  of  Canada  tprance)  has  been  iticorporated  under  the  laws  of  Franee  to  eonduct  tbebufineesof  the  bask  m  Paris.  .4e  the  entire  capital  sto<).  of  the  Royal  Bank  of  Canada  'Prancel  i.®  owned  by  tbe  Royal  Bank  of  Canada,  the  assets  and  liabilities  of  the  former  areineluded  in  the  above  return. —Footnote  to  Royal  Bank  return. 
-Tilt  assets  and  liabilities  of  the  Banque  Canadiense  Nationale,  France,  same  being  considered  a  branch  operating  as  a  subtidiary  of  the  Banque  Canadienne  Nationalc  are  includcdin  above  return  — Footnote  to  Banque  Canadienne  Nationale  return.  Department  of  Finance,  Ottawa,  August  6, 1923. 


J.  C.  SAUNDERS.  Deputy  Minister  of  Finance, 
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Tcoks  Bros . 

Do.  pref  . 

Tiicketts  Tobacco.. 

Co.  prof . 

Twin  ('ity . 

Do,  pref . . 

Vian  Blscuit.s  .  .  .  . 

Do.  pref . 

M'abaaso  Cotton.  .  .  . 

^''ayagninacK- . 

West.  Can.  Flour .  . 

Do  pref.  .  .  .  .  . . 
Vest.  tJrocera  .  .  .  . 

I )o.  met. 

W'c.st  Kootenay  pref. 
Weston  I.td. 

Do.  pref.  .  .  .  . 

WInnipei?.  Elec.  .  ^ 

Do.  pref . 

Vood.s  Mfer . 

Do.  pref . 

ZIrnmerUnit . 

Do  pref . 

B.\KKS. 

Canadienne  Kat. 

C.>nimerre . 

Dominion . 

Irr.perial . 

Montreal . 

Nova  Scotia  . .  . .  : 

Royal  • . : 

Standard . 

Toronto . : 


NEW  YORK  STOCKS 

Aue.  ",  Aug.  14,  KM 
IC2H  1^28  Change 
Am.  Agri.  Chemical. .  +-  1^ 

.\m.  Bcft  51ugar  .  .  21  ‘j  22  2 

Am.  Hoeh  Magneto .  .  32’]  SC'a  unch. 

Am.  Can  ...  f<o*j  02^^ 

Am.  Inter.  C orp  .  .  9I  V4 

.Am.  Smelting  .  .  201  190’ 

.Am.  Sumat  T^h  68  65 

Am  TM  A-  Tel  ...  174T^  17* 

.Anec'mf'a  ^opprr.  66*4 

Atrhifon  ,  .  .  ISOJ^i  188 

T  a  t  A  Ohio  .  1061/;  10.5 

re^h’^hcm  StcrWB  1  .  •''6’^  .56’^ 

Oa  ■  a**  a  r  I  a  if  c  ...  2(5*4  202*4 

Cert  » He  ra.‘*co  .  76*4  "6*4 

OhanH*er  MotOTP  11*4  O'* 

Chicago  M.  A  St.  P. .  35*4  34*4 

Chicago  Rock  Is.  .  .  ll"**  116 

Chile  ('opper  Co  ...  .  44  *4  43 

Colorado  Fuel .  61*4  59*'lJ 

ConsoliHateH  Gas  144*%  143*4 

Continental  Can  .  .  H 

C orn  Products  77*4  ""•'adi 

Crucible  Steel  ...  72  *a  72 

Cuba  Cane  Sugar.  .  .  5  4*4 

Columbia  Gas  .  ..  111*4  lt2*'i 

Erie  Railroad  .  52  50*2 

?'ox  Film  “.A”  . 

Freeport  Texas  ....  61*2  60  *4 

General  Electric  ....  I5IT4  174*4 

General  Motors .  ^^5'* 

Goodrich  ...  "7  73t4 

Great  Northern  oref .  97  95*4 

Great  Northern  Ore. .  20’4  20''4 

Inspiration  (" opper...  21  20*4 

Internat  Nickel  ...  98  96'*8 

Int.  Merc.  Marine 

pref  .  36  34*2 

Internat.  Paper  ...  70  69 

Kennecott  Copper ..  .  95*^  94’  i 

Miami  Copper  19^^  20’^ 

Missouri  K.  and  T. .  .  36J4  3574 

Missouri  Pacific .  60*4 

New  Haven  .  .  .  57*t|  55’4 

Northern  Pacifie. .  ..  95'g  95*% 

Pennsylvania  R.R...  .  6374  6.S*^4 

Pierre  Arrow  ...  13*2  13 

Reading  ....  99*4  99*2 

Republic  Iron  AS...  58  *.'2  62*2 

St.  Louis  A  S.  F.  .  1137  ,  113 

Sinclair  Consolidated. .  28  26*% 

Southern  Pacific  ...  12!  119 

Southern  Railway.  .  .  149*2  146*^ 

Studebaker  .  72*i|  ,70*4 

Tennessee  Copper.  ..  IS*  *  14*4 

Texas  Gulf  Sulphur. .  68*4  67*2 

Texa.5  Oil  ...  681.-2  61  *« 

Tobacco  Prod.  Co  95  9**, 

U.S.  Indust.  Alcohol.  115**  113*» 

TJ.S.  Rubber .  32*4 

IT.S.  Steel .  141*4  142** 

Vanadium  .  7.3  70 

Westinghoupe .  94*2  93*% 

White  Motor . . .  38  36*4 

Willys-Overland  ...  22*  ti  21  *2 


Record  of  Canadian  Stocks 


INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks' 
1M9  Bay  Street,  CftZ*)  Toronto 


-Week  ending  August  13  1928 -  - 1928 - 

Price  Dtv. 

Open  High  LowC1p.««  Rsles  Change  High  Low  Rato 
47  Ji  S2'4  47  .llti  4S0n  +  4  84  V2  47  $4 

,  90  90  88>4  89  .065  —  1  192'i  88V4  7 D. 

.56  ,  56  53  54  1057  —  2  70 Vj  .'.Hi  - 

9914  100  99  100  80  +  Vi  102  87  7% 

77>i  77V4  75  77Vi  105  .  82  7t  $4 

108  110  108  108  15  .  112  100  7»’c 


Stock 

Abitihl  .  .  . . 

Do  pref.  .  . 

Alberta  Grain 
Do.  pref.  .  . 

Am  Sales  Book 
Do.-  pref.  .  . 

Arnolds  ..... 

Do.  pref.  .  . 

Asbestos .  .  . . 

Do,  pref.  .  . 

Atlantic  Sugar 

T>o.  pref.  .  . 

Barcelona.  .  .  . 

Belgo  Can.,  pref . 105  105‘i  105  in.5  24  .  110 

Bell  releephone  ..160  161  160  161  760  -f  1  175 

Brading  Breweries  32 

Brant.  Cord.,  pref.  ..  19  20  19  19Vi  279  +  Vi  21 

Brazilian.. . 50V4  SS'i  50  53  58343  -f-  2«4  fitU 

Do.  pref .  .  .  . .  . 200 

Brew  and  Distil,  old  .  .  .  .  .  20 

Brew,  and  Distil,  new  3*4  3*4  3  3*4  350  .  4 

R  C.  Fishing . 17Vi  I814  llVi  IS  545  4-  Vi  20*4 

D".  pref .  .  ,  .  .  .  74 *4 

R.  E  Steel .  4  4  3  3*4  1030  —  *4  SVi 

Do,  pref .  38  38  30  SO14  130  —  7Vi  48*4 

Do,  2nd  pref .  6  6  5 Vi  6  225  .  11 

Rrompton . -.  35*4  37V4  34*4  35  6402  —  *4  71 

Build  Prod.  Class  A  32  32  29*4  30*4  700  —  IVi  47 

Do.  pref . 106  106  105  106  55  106 

Burt.  F.  N .  67  67  65  67  185  76 

Calgary  Power .  ..  ..  ..  . 170 

Canada  Bread  .  ..  ..  ..  . 112 

Do  1st  pref . 121  121  119V4  119*4  42  —  1*4  124 

Do  pref.  B . 110  110  109*4  110  61  124 

Canada  Gvpsum  .  .  63  63  61  63  397  .  73 

Canada  S.S.  Lines..  34*4  34*4  30  34  76.5  —  *4  47*i 

Do.  pref .  94  95  93  95  865  +  1  98 

Do.  Vot .  45 

Can.  Bakeries.  A.  ..  41Vi  41*i  38  41*4  25  .  42 

Do.  pref . 105  107  10.5  105  30  .  121 

Ca,n.  Brewing .  30  30  28  30  1520  .  39*4 

Can,  Bronze . 85  gr.  82V4.  82*4  135  —  2Vi  93*4 

Do.  pref . lioii  111  110  110*4  70  .  lll’i 

Can.  Canners  ..  ..  18*4  18*4  17  18*4  300  .  23 

Do:  1st  pref  ..  ..  94  94*4  92*4  92*4  156  —  1*4  96*4 

Do.  2nd  pref .  21  21  19*4  19*4  2092  —  1*4  25 

Can.  Car  and  Foun.  39  39  32  34*4  950  —  4*4  61*4 

Do.  pref .  92  92  90*4  92  "'0  .  97*4 

Can  Conn.  "A”  .....  ..  ..  .  3 

Do,  -B-  ..  ..  .‘. .  1 

Do,  pref .  78  78  73  73  37.5  —  6  88 

Can.  Converetrs  ..101  101  98*4  98*4  100  —  2V4  127 

Ca  n.  Cottons . .  . 152 

Do.  pref . 10.3  103  102  103  42  103 

Can.  Fairbanks  pref.  ..  ..  1''3 

C.an,  Foundries  ..  ..  ..  ..  ..  32 

Do.  pref .  .  .  97 

Can  Gen.  Elec . 108  108  103  108  5  .  115 

Do  pref .  62  63  60  63  104  +  1  53 

Can  Tnd.  Alcohol  ..  36  38*4  35*4  38*4  8738  -i-  2*4  61*4 

Do  B .  36*4  .37  35*8  37  269  4-  ••'i  47*4 

Can  Iron  Foundries  .  .  .  .  .  .  '  .  .  27 

1)0.  pref .  .  .  .  .  .  .  82 

Can  Loco .  .  .  40 

Do.  pref . 80*4  8014  79  7*  40  _  1*4  87 

Can.  on .  50  62  50  50*4  235  +  *4  6.5 

Do  nref .  . . 170 

Can.  Par  Rv .  202  207  202  203*4  411  +  1*4  221 

Can  Pow.  and  Pap.  25  32V4  25  32  9873  +  7  55 

'■'an,  .Salt .  .  .  .  .  . .  159 

Can.  Woollens .  ..  ..  ..  2.5 

Do  m-ef .  .  .  . .  85 

Cha.e  Gurd .  80  80  77  78  685  —  2  114 

De  pret  .  ..  .  110 

Christie,  Brown  ....  *0  84  80  R3  515  +  3  11-5 

City  Datrv .  56*4  56*4  61  64  1454  —  2*4  60 

Do.  pref . 123*4  127  123*4  123*4  ’  .  1^5 

Conduits .  . .  •  ■  .  50 

Conduits  pref . 101  lOl  ini  ml  10  102 

Con  Mining  and  S.  241  244  239*4  240*4  1400  —  V4  289*4 

Con.  Gas . 200  205  199  200  79  210 

Cosmos.  Imp . 20*4  20*4  18  20*4  76.5  27*4 

Do.  pref . 100  100  99  100  65  101 

C row's  Nest .  58  59  58  58  105  52 

Cuban  Sugar  ..  ..  2V4  2V4  2  2*4  20  . 

Do.  nrrf . •  ,  .  .  30 

Can  Dredge  and  Dk  44*4  44*4  43  44  920  —  14  55 

Do,  pref . 147  147  137  147  50  l.>3 

Detroit  T’nit  Rv.  .  .  1  1  1  I  50  -  *4 

Dorn.  Rridge .  70*4  76  69*4  75  8118  +  4*4  9, 

Dom  Coal.  pref.  ...  .  ^?8 

Dorn.  Glass . 122*4  123  122  122  400  —  *4  144 

Do.  pref . 129 '4 

T>om.  Iron  pref  8  8  7  8  10  .  12 

Dom.  Rubber  pref.  ...  ..  ...  ..  *90 

Dom  .Steel  pref .  .  .  .  76 

Dom.  Stores . 126  126  118  126  70  137 

Dom.  Textile  ..  ..102  102*4  102  *02*4  l^O  +  *4  134*4 

Do  pref . 125  125  124  12.5  27  13.5 

Duluth  up .  9*4  9*4  9  9*4  20  .  23 

Ea.st  Kootenay .  ..  .  27 

Ea.stern  S.  Prod.  .33  32  30  32  25  .  34 

Do  pref .  98  98  95  98  20  .  99 

Easter  nTheatres .  ..  .  30*i 

Do.  pref .  100 

Famous  Players  ..  21  21*4  20  21  280  .  24 

nr^f .  , .  •  .  .  .  . 

T'ord  Motor.: .  S'9 

Fraser .  48*4  52  47  61  2186  +  2V4  93 

Fannv  Farmer..  ..  32  32  32  32  50  .  41 

Gilman.  F .  .  .  .  .  .  .  120 

Do.  pref.  .  ..  ..  ..  130 

Gotfredson .  ..  ..  ..  11 

Goodyear  Tire,  pref.  107  107  in6».4  107  155  .  119 

Hamilton  Bridge  ..26  26  23  24  120  —  2  .  30 

Ham  Dairies  ....  44  44  43  44  24  64*4 

Do.  pref . 96  10314  96  96  25  .  106 

Ham.  Unit.  Thetre.*.  17  17  16  17  110  .  21*4 

1  )o  p-ef . '  . .  .  .  .  97*4 

Haves  Wheels  ....  30  30  26V4  28  425  —  2«  ,34*4 

Do  pref .  98 

Hillcrest .  .  .  . .  . .  5a 


\  Mining  Market  Record 

I  FurnitihAd  by  S(nl-^p  Forlong  A*  Go. 
j  ST(^GK  Oprn  High  'liow  Glosp  Ghangp 
3  20  27  3  15  3  25  5 

53*  j  54  45  45  —  «*■ 

I  Amnda.  .  .  IR  20^ 

^  Amity .  43  47 

U  .Amulpt .  .  .  .  3  00  3  91 

1-4  I  Appx .  4*i  4 

I  .Aroa  .  .  25*n  27 

7-^  ;  Argt^naut  .  .  4'fi  5 

i  Atlap  -  2*i  3 

j  c  I  Roiprhatpl  ,  2  2 

3^  1  Party .  37^4  3S 

A  Rpavpr  ...  01 

Pidc^^od  .  .  57  58 

’  Purkingham  7  7 

}  Pathurpt  ,  .  21  *  i  25 

Ti  Arno  ....  21  '  22 

G apital  12*  j 

^'aptlp  TfPt  40  47 

j  Ghaput  Hug  13*2  13 

G oliimbup.  .  3 

i‘  Gnntatirum..  3  15 

G  f»rona  4  *2 

\/  I  G rown  Rr':.  35  '  44 

*1  !  30*  2  40 

j  CapdM.  0*2  10 

7^  ;  P'^m.  Kirk.  1*2 

1  i  Pomp  Minrs  8  no* 

®  I  Duprat  3  3' 

^  :'G  amhrn  35 

*  I  HAWpy  1  08 
7.i  F^dpral  Kirk  35  401 

1  Hilltop  8  10 

Goodfish.  .  .  44  47’ 

7.^  Goldalp.  23  2fi 
Goldhill  8  10 

•!\  Granada.  ,18  2** 

Grovpr  Pal  12  1? 

.  I  Evpratt  .1  1  * 

}  i  Hudpoh  ,  .  18  00  18  f 
fi*  '.Hnllingrr  .  0  00  10  7 
1*  Int.  Nirkpl.  Ob  1  or) 

^  .Tark>on  M.  00  100 

Min^orp  .3.3  .35 

Knot.  Flo,  18  25 

Kppley  50  501 

Kirk.  Hun  .  OI4 

Kirk  Lak^..  1  50  l  51 
I.urkvJim..  30 

i'_2  Lrbpl  20  21* 

liakp  Shoro  21  40  21  5' 

T  aval  Q  15  17 

Malartir. ,,  1  28  y  .3b 

Marriott.  5^0 

MrPougall,  38in  in 

Molntyrp  22  00  22  0i 

Mining  Gor  3  10  ,3  25 
Ppnd  (^rpillp  12  50  12  5' 

Murphy  .  30  ^b 

Np^bpr  .30 

4  Night  Hawk  fi  •  7 

.0  NipiVsing  3  25 

Nnranda.  52  on  52  O' 

<  P?ipko  Lakp.  00 

Moffat  17'‘'4 

b  Pawnrp  20  22 

^  Pptorson.  ,  20 

2  Pioneer.  ,  51  *  i 

2  T’ottpr  Poal,  7*i  8 

Pr»  Eiirr  (»  2  •‘tO 

Sud.  Gontact  IS  24 

Sud,  Mines ,  8 

Ribago  8*3 

Shrrritt  .  .  6  55  _ 

Realty  10 

Stadamna  1.3 

St.  .Anthony  37 

SylvanitP  2  25  2  43 

0  Pan  Antonio  42*j  44 

0  Pie  MisF.  53  " 

Terk  Hughes  3  30  . 

0  Tough  Oak  24  27*; 

0  Towagamar.  3  30  4  00 
O  Punkin.  .  32*2  35 

0  Robb  13  *  15 

0  A'ipond  ...  41 ! i  45* ; 

0  Grayton.  .  .  21  25 

0  Picard.  3  3 

0  Wept  Dome  3  pt  ., 

Wiltppy  Gogh  23  29 

5  Wright  Harg  3  30  3  50 

0  Thompson  .  51  62 

0  Windfall.  ^*2  • 

.  Sud.  Basin..  7.25*  7.30 


Aban; 


IF  YOU  love 
and  appreciate 
really  good  tobacco 
then,  for  your  own 
satisfaction,  smoke— 


Montreal  and  Toronto  Curb 


- Week  ending  August  13  1928 -  - 1928 - - 

Price  DIv. 

Btock  Open  High  LowClnse  Sales  Change  High  T.nw  Rate 

Asch,  Limited .  .  .  .  .  . .  .... 

Do.  pref .  90  90  81  00  3 

Attendu  Engine  ...  7  10*i  7  I0*i  lio.s 

Beacon  Oil . 17Vi  17*2  15*i  16*,  8.5 

Belding  Corticelll  ...  .  .  .  .  . 

Do  prof .  .  .  .... 

B  .V  Oil .  37  .38  36*2  37*i  9087 

B.  C  Packers . 14Vi  HVi  13*4  14  2S0 

B  C.  Oilfields .  . 

Bruck  Silk .  33  35  33  34  80 

Branston  ,  .  ■ .  .  .  ...  . 

I  Do  pref .  .  .  . 

Canada  Cement  ...  26  28  26  28  4112 

Do  pref . 99*/4  091,4  os  14  9814  44 

I  Canada  Malting  .  .  28  .31  27*4  30  405,3 

I  Canada  Vinegars  ..  26*4  26*4  25*.  26*4  .310 

Can.  Ce1ane.se  ....  43  42  40  '  41  215 

Do.  pref . go  SO  79  SO  35  . 

!  Can.  Light .  . .  . .  . .  -  .... 

lean.  Marconi .  7*4  7  7*4  50 

i  Can.  N.  Power .  . 

i  Do.  pref . 107  110  107  108  35 

I  Carlings .  28  28  24  *4  26  4595 

■  Com.  Alcohol  ...  18  19  18  18*4  150 

Cockshutt  Plow  ,  .  23  24  2.3V4  23*4  2605 

Cons.  Food  Prod  .  8*4  8*4  5*4  8  Vs  20 

Continental  Oil .  . .  . .  .  .  .... 

Cosgrave  Brewery  .  7  7  414  e  *4  1025 

Canada  Dry .  74  74  72  72*2  369 

Do.  nref .  .  , .  .... 

Can  3'icker.s .  30  30  25  25  64 

Do.  pref .  .  .  . 

Can.  Winerie.s.  ....  14*4  15  14  15  25 

Do,  nreS  .  .  .  .... 

!  Cons.  Sand  &  Gravel  12  12*4  11  12  215 

Do.  pref .  88  88  86*4  8  8  80 

1  Cooksville  Brick.  ....  ..  ..  ..  .... 

1  Distil  -Seagrams  ,  .  13*4  IS  13  16  6185 

1  Do.  nref .  . 

i  Dom.  Engineering  .  73  73  71*4  73  691 

Dom  and  F.  Steel  pf.  . .  . .  .  .  . .  .... 

I  Dom.  P.  and  T.  pref  .  .  .'.  .  .  .  .  .... 

;  Dryden .  24*4  34*4  23  32  6110 

I  Donnacona .  25  25  1'3  22  155 

i  Durant  Motors  ...  8  8  8  8  135 

East  Kootenay .  .  .  .  .  .  .  . 

!  E.  Dairies .  39  39  35  35  345 

I  Do.  pref .  .  .  .  .  . .  .... 

!  English  Electric  ....  ..  ...  . 

I  Do.  nref .  ..  ..  . 

Farmer.s’  Dairy  .  .  22*4  22*4  21*4  22*4  99 

Do.  pref . 106  106  106  106  5 

Federal  Distillery  .  2  2*1  134  2  365 

Foothils  Oil .  3.10  3.10  3.00  3  10  1325 

For.  P  Sec .  33  32  29  30  840 

'  Freemans .  . .  . .  . .  .... 

1  Do.  pref .  .  .  .  .  .  .  .... 

!  Gen.  Steel  ares  .  .  25  25V4  25  25  1493 

Do.  pref .  .  .  .  .  . 

Goodyear  Tire  Co.  .145  145  140  142*4  135 

!  G.  W.  Saddlery  .  .  .  22*4  22V4  23  22*4  169 

!  Do.  pref .  ,  .  . 

I  Hamilton  Cottons  ...  33  32  31  32  20 

I  Do.  pref .  31  31  30*4  30*i  270 

Hinder-  Dauche  .  .  27*4  27*4  24  27  ^  1*9 

I  H.  Walker-G.  &  W..  54  54  *4  50  53  15257 

I  Home  OH  .  2.95  3.00  2  40  2  75  1490 

'  Howard  Smith  .  .  .  19*4  20  10*4  20  165 

I  Do.  pref .  . 

I  Hydro-EIer  Secs.  ..27  28*4  9'3*4  26*4  856 

1  Illinois  P.  and.  T.  pf.  .  .  . .  . .  . .  .... 

!  Imperial  OH  . 66*4  65  66  5639 

'imperial  Tobacco  .  .  10*4  11  10  10*4  3662 

Int.  Pete .  38  39  3714  37*4  6310 

i  Int  Power  .......  30  30  30  .30  275 

j  Do.  pref .  97*4  988  97*4  97*4  90 

I  .7.  S.  Mitchell  50*4  50V4  50*2  50V4  110 

\  Do.  pref .  . .  . ,  .  .  . 

[  Kemsley .  .  .  .  .  . .  .... 

Loew's  London .  .  .  .  .  . 

Do  pr.ef .  . .  . .  . .  .... 

Manitoba  Power  .  .  90  90  88*4  90  142 

.Mefcury  Mills .  . 

Do.  pref . 95*4  95 V4  89  95*4  15 

Mont.  Exhibition  .  .  18*4  22  IS  20  355 

McColl-Frontenac  .  .  27  27*4  25  26*4  <669 

Do.  pref .  87*4  87*4  $87  87*4  10 

M)iniripal  Sen-ice  .9  9  8 *,4  8*4  260 

T>It.  Royal  Hotel  pref.  .  .  .  .  .  .  .  .  .... 

Nat.  DistHIeiy  ..  ..13  15  13  15  1305 

Nat  Stoel  Car .  35  35  35  35  845 

North  Star .  4.25  4,75  4.25  4,25  180 

Do,  pref . 

N.  Bakeries .  39*4  39*4  37*i  37*4  2143 

Ottawa,  Hull  P.  pf.  ..  ..  .,  ..  .... 

Ottawa  R.  Power  ....  ..  ..  ..  .... 

Paton  Mfg.  Co .  ..  ..  ..  .... 

Do.  pref .  . .  . .  . .  .... 

Perfection  Glass  .  .  2*4  2*4  2  2  510 

Power  Corp.,  pref.  .102  102  ]00*4  ino*4  85 

Pelissiers . 15  15  14  "  15  '  115 

Do.  pref .  . .  . .  .  .  .... 

Regent  Knitting  .  .  17  17  17  17  ISO 

Reliance  Grain  ....  44  44  40  40  101 

Robert  Mitchell  .  .  27  27  26  26  ISO 

Do,  pref . 109  109  IO4  104  54 

R  .Simpson  pref .  .  ,  .  .  . 

K.  T..  Ruddv  Co,  pref  .  .  .  .  .  .  .  .  .... 

Robinson  Cones  .  .  25*4  25*4  23  23  105 

Riverside  Silk  ....  30  31  29^4  30*,  535 

Royalite  OH .  .  .  .  .  .... 

Service  Stat.  Equip.  36  36  33*4  34  1625 

S.  C.  Power  pref  .  .108V4  109*4  103  lOO  225 
Standard  Clay  Prod.  .  .  .... 

.stand.  Paving  .  .  .  26*4  26*4  25  26*4  300 

Supertest  Pete.  .  ..  30  30  28  3(1  357 

Do.  Rights .  75  75  20  ,35  1034 

Do.  pref . 102  102  100  l0->  15 

Do.  Vot.  Trust  .  .  31  31  28  31  85 

Spriicoltte .  .  .  .... 

Tamblvn  Stores  ,.  .  28*4  28*^  28  28  *4  240 

Do,  pref  .  96  97  96  96  96 

Tin  Top  Tailors  .  .  30*4  30*4  27  28  63 

Do.  pref . 98 '4  99  98*4  98*4  8 

Toronto  B.  M .  .... 

United  Fuel .  27  27  27  27  45 

Do,  pref .  86  87  86  86  15 

United  Securities  ..  .  . 

Do.  pref  . 103  103*4  102  103  14 

Volcanic  Oil  .  ...  39*4  3914  .38*4  3*);  460 

Waterloo  Mnfg.  ..  .  16*4  16*4  16*4  IfiVA  125 


Standard  Oil  Stocks 

Furniphrd  by  Jpnk?,  GwxTinA  A*  Go. 


Anglo  American  Oil 
Atlantic  Refining  common 
Atlantic  Refining  pref.  . . 

Buckeye  Pipe  Line  . 

Eureka  Pipe  Line 

Illinois  Pipe  Line  . 

Imperial  (!)il  . 

Indiana  Pipe  Line  . 

Inter.  Petrnleum  com.  .  .  . 

National  Tranj^it  . 

N. V.  Transit . 

Northern  Pipe  Line . 

Ohio  Oil  . 

Prairie  Oil  A*  Gap  . 

Prairie  Pipe  Line  . 

Southern  Pipe  Line . 

South  Penna  Oil  . 

S.O.  G alifornia  . 

S.  G.  Indiana  . 

S.  O.  N.J.  common  . 

S.O.  New  York  . 

Union  Tank  G ar  com . 

Vacuum  Oil  . 


I  G,  G.  Elec,  pref 
I  ('Par  value  $b0‘. 

I  G an. Ind.  Alcohol 
I  Gan.  Loco,  pref  ,  . 
Can.  Steamships  pref 

g.p.r,  . 

I  Gan.  Salt  . . . 

I  r>om.  Bridge  . 

'  Dcm,  Glap'i . 

!  Oo. .  pref  .  ,  .  .  . 

i  Dom.  Textile  . 

j  r>o  ,  pref  . 

j  Fraser  Go  ,  .  , 

I  Goodyear  pref 

S  Ghas.  Gurd . 

Hollingcr 

(Par  value  $5*. 
j  Imperial  (  *il 
I  ’•Imperial  Tobacco. . . 
(Par  va*ue  $5), 
Inter  Nickel 
(Par  value 
Inter.  Paper  pref 
Inter.  Utilities  “A”  . 
Jamaica  P.S,  pref 
L.  of  the  Woods  pref 

Do.,  com . 

Lauren  tide  Power 
Massey  Harris  pref  . 
Mont .  G ottons  .  .  .  . 

Do.,  pref  . 

Mont.  Power  . 

Mont.  Tram  ... 

Nat.  Breweries  . 

Do.,  pref . 

Nat.  Brick  pref  ... 
Ogilvie  pref 

Ontario  Steel . 

Do.,  pref  . 

Ottawa  Power 
Ottawa  A  Hull  P.  prel 

Page  Horsey . 

Do.,  pref  . 

Penman*  . 

Do.,  nref  . 

port  Alfred  pref . 

power  G orp.  pref. . , . 

Price  Bro.«i . 

Do.,  pref  . 

Quebec  Power . 

Shawiniean  . 

Sherwin  Williams  . . . 

Do,,  pref  .  . 

So.  G an.  Pow.  pref  , 
St.  Maur.  Val.  pref 
Steel  of  G anada  ... 

Do. ,  pref 
Tooke  Bros,  pref 
Tucket  t  Tobacco  .  .  , 
Do.,  pref 

Twin  Git.v  . 

Ignited  See.  pref  .  .  . 

Viau  pref  . 

WahasFO  G otton  .  . 

Walker  (Hiram*  ..  . 
Wayagamack  .  . 
Western  (Grocers  pref. 
Winn.  Elec,  pref 
''Pays  2  p.c.  bonus. 


...  inu 
.  102 

4  66*4  35 

.  .  .  .  160V4  99 

...  31  11 

...  113  '/S 


Unlisted  Securities 

Furnished  by  G.  C.  Williamp  A'  C? 
Unlisted  Storks  Bid 

Gan.  Westinghouse  .  245  00 

Dom,  Foundries  A*  Steel  pref.  45  00 
Dom.  FoundHes  A*  Steel  com. .  10  00 

Dom.  Power  "''J  pref ....  ,  104  00 

Dom.  power  com  . 

English  Electric  Gom  ......  20  00 

F.nglish  Electric  pref  .  RO  00 

King  Edward  Hotel  Deb.  “.A”.  ^5  00 

King  Edward  Hotel  Deb.  “B”.  SO  00 

Mt.  Royal  Hotel  com  .  b  00 

Traymore  Common  .  8  50 

Traymore  pref  .  19  00 

Theatre  Storks 

Ijoew’s  Buffalo  com  . . 

Loc^.  ’.'J..ondon  prrf  .  7  00 

Loew-'s  I  .nndon  com  .  4  00 

Loew‘s  Windsor  pref .  85  00 

Mansfield  Theatres  com  .  .  40  00 

Mortgage  &  Loan  Stocks. 

British  .America  Assurance  50  00 

Ghart.ered  Trust  .  104  00 

GomnK'rcial  Finance  pref ,  .  .  .  78  00 

Commercial*  h^inance  com  20  00 

London  L.  A  S.  (Par  $50.00i  .  45  00 

Mortgage  Discount  pref .  b  50 

Mutual  Finance  pref  ...  8  oo 

Peoples  Loan  A  Saving.^  .  ,  78  00 

Security  Loan  A  Savings .  100  00 

Sherbrooke  Trust  Go .  110  00 

Sterling  Trust  Go  .  101  00 

Trusts  A-  ("luarantee  .  101  00 

Western  .Assurance .  70  00 


Investment  Yields 

By  Oswald  A  Drinkwater,  Montreal. 

Djv.  Appro. 
pHcp  rate 

.Abitihl  .  S4  ,‘Ot.; 

Do.,  pref  .  6  89*1 

Alberta  Grain  pref  .  7  98  ' 

Asbestos  pref  . 7  90 

Be*go  Gan.  Paper  pref .  7  10.5 

Bell  Telephone  .  8  Ibl 

Brazilian  ..z . 76  51^,^ 

Building  Prod, '',A’' .  $1.20  81 

Brompton  .  $2.00  85*. 

Gan.  Brewing  .  $2  ‘  80 

Gan.  Bronze  pref .  .  .  7  111 

Gan.  Gar  pre  .  .  7  91 

Gan,  Cement  pref  . 6*;;  100 

Gan.  Nor.  Pow.  pref . 7*110 

Gan.  Converters  .  7  100 

Can.  Cottons  . .  8  127 

D«i.,pref  . 6  101 


Nominal  Insurance  Stock  Market 

The.  Insurance  Investments  I  imited 

Bid  Asked 

British  .America  ...  55 

Canadian  Fire—  FiiDv  paid  ,  .  110  120 

Canada  Life  .  925  950 

Canada  National .  15 

Casualty  of  Canada — Fully  paid.  180 
Capital  Life— 20  ';  paid  26 

Commonwealth  Life  — 10^  paid  80  86 

Confederation  Life-  paid  110 

Continental  Life — 10'  ^  paid  .  .  82 

Crown  Life  — f'ully  paid  .  825 

Dom.  of  Gan.  Guar.  A  .Acc . 850 

Dominion  Fire  120 

Dominion  Life — 50'^  paid  .  .  425  525 

Excelsior  TJfe--  80' paid . 120 

Federal  Fire  •25'';  paid  .  40 

Fidelity  of  Canada-  Fully  paid.  180 

Great  West --Fully  paid . 580 

Imperial  Life — 85'';-  paid  425  .  . 

Manufacturers  Life  — 65''7'  paid.  400 

Monarch  Life — lO'^paid.  48  52 

Montreal  Life — 20''v-  paid  ...  72  77 

National  Life — 25''J»  paid  9-5  105 

Ontario  Equitable — lOc;.  paj^l  ,*^8  4  4 

Ontario  E(4uitable — 10'';  paid  88  44 

Security  Life  -  paid  25 

Toronto  Casualty . 25  80 

Western  Assurance  70  75 


Holt.  Renfrew 


Hunts  Candies  ..  ..  41  41  41 

Do  pref . 

Int.  Milling,  pref.  ..110  110  109U  HO 

Int  Nickel . 100  100  95*^  96 

Tnt.  Pap^r  pref . 

Tnt.  Utilities  “A”  ..48  44  40U  44 

Do  “B” . 14t4  14H  14  14' 

•Tamaica  P.  S.,  pref..ll2U  113U  112  112 

KelxMnator .  7'^*  7“^*  5  7’ 

Do.  pref . 

K  K.  Hotel .  65  65  62  65 

Lake  of  Woods  .  .  52  54  52  5.8 

Do.  pref . 

Lake  Ont.  Brewing  14  14  10  lO 

I.,aura  Secord .  •  • 

Do.  pref . 1.^9  1.89  13514  139 

Loblaw . 86  86  79  79 

Do  href . 13514  13514  135  135 

Loew  s  Theatres  .... 


Dividend  Declarations 


l.vall  Con."*! . 56  55  VJ 

Mackay  Co . 

Do.  pr.f .  77  77 

Mapl.  I.eaf . 168  lOS 

Do.  prof . Ill  114 

Ma.ssoy-Harris  ..  ..  38*i  41*. 

Do  prof . 116  116 

Jloxican  T,.  and  P . 

Do  prof .  77  77 

Monaroh  Knitting.  . 

Do  prof . 61  61 

Montreal  Cotton.a  .  . 

Do.  pref . 123  123 

Mont,.  D.  H.  and  P.  98  161 

Montreal  I.oan . 

VTont.  Telegraph  ... 

Mont.  Tramway.?  ...193  195 

Mnlrhoad'.?  Cafe  ..  9*4  9 

Do.  prof . 17*4  17*4 

MoKinnon  Indv.  .  ..  45*2  4."*2 

Do.  pref.  ..  1 ...  98  99 

Do.  Vo . 461J  42 

National  Breweries*  115  126*^ 

Do.  pref . 136  136 

National  Brick . 

r)o,  prof  . . 

National  Orocer.?.  pf.  . 

N.  Mexioo  Power  .  86  81*4 

Oo  pvof 

OgHvie  Flour  Mill.?  396  396 

tSo.  prof . 136  136 

Ont.  Steel  Produots.  30  30 

Do  prof  ... 

Ottawa  and  Hull  P.  .  . 

Ottawa  IjH  and  P.  .. 

Do  pref . 166  166V6 

Ottawa  Traction  .... 

Orange  Criii»h 

DO.  A  pref . 166*3  I6.314 

Do.  B.  pref . 41  <2*4 

Pacific  Burt . 113  117*4 

Do.  pref . 126  U? 

Page  Hersqy .  87  95 

Do.  pref . 

Penman? . 195  166 

Photo.  Engravers  ..  36*^  33*4 

Port  Alfred .  62  76 

Do.  pref . 166  161 

Port  Hope  San . 260  260 

ii,,  p-.-e 

Porto  Rico  Ry.  pf.  99*',  166 

Power  Corp . 61  *4  6  3 

Pressed  Metals  .  .  .  74*4  74*, 

Do  noef . 

Priev  ^*1'''“ . 

Do*T>'ef . 10,3  10,3 

Pure  Gold . 

Otiebec  Power  ...  "6  79 

Roger.?,  Wm.  A .  68  76 

Do  pref . 163  166 

Rn?.?el  Motor . 

Do  prof . 1*6  164*4 

Shawinigan  AVater.  .  75*4  M 
Sherwin.  33’Hliams  ... 

Do  nref  . I’S*;  12**4 

Shredded  M'heat  .63  63 

f?  r  power . 143  115 

Standard  Chem.  pref.  32*4  32*4 

Stanfords . 

Do  r-oo  ... 

Steel  of  Canada..  ..166*4  177 

Do  pref . 165  165 

Sterling  Coal  . 

St.  Dawrence  Flour  36  30 

Do.  pref.  .  .  1  .  .95*4  96 

St.  Maur.  Vat  Co.  pf.  99  99 

Simon  and  Sons  . .  34  34 

Do.  preg . 9914  99V4 


Investment  Yields 

Furnished  by  Watt  A’  Watt.  Toronto. 


Div. 

Ranks  rate 

G an.  Bk.  of  G ^mmcrcc  12 

Dominion  Bank  . 12 

I  Imperial  Bank  . 12 

I  Bank  of  Montreal  .  12 

;  Bank  of  Nova  Scotia  IH 

I  Royal  Bank  of  Canada  .  12 

I  Standard  Bank  .  12 

'  Bank  of  Toronto  12 

,  lioan  A  Trii.st  Cbmpanips 
’  Canada  Permanent  ,  12 

Central  Canada  . 12 

Huron  A'  Eric  .  8 

National  Trust  .  12 

Toronto  Gen.  T’“usts  .  12 

Toronto  Mortgage  .  5 

,  Union  Trust . 7 

!  Preferred 

I  Alberta  Pac  Grain .  7 

I  Amor.  Sales  Book  .  7 

[  G anada  Bread  .  7 

'  Canada  Bread  ’B” .  7 

Can.  (ren.  Electric  ,  ,  81 

City  Dairy  .  ...  7 

Cons.  Sand  A  Gravel.  ...  7 

Eastern  Theatres .  7 

Goodyear  Tire .  7 

Hayes  Wheel  . 7 

l/aura  Secord  . 7 

Loblaw  7 

Mackay  Companies .  4 

Maple  I^eaf  Milling  .  7 

Kla=:sey-Harris  .  7 

Muirhcad.s  . 75 

McKinnon  .......  7 

Pacific  Burt  .  7 

Page  Hersev  .  7 

Porto  Rico  Ry . .  7 

Wm.  A.  Rogers  .  7 

Winnipeg  Electric  .  7 

Western  Canada  Flour  .  .  6  V 

romnion 

.Amer.  Sales  Pk .  4 

Bell  Telephone  .  8 

Br.  Amer'can  Oil .  1 

Brompton  .  . .  2 

F.  N  Burt  .  8 

Canada  Bread  .  5 

Canada  Brewing .  2 

Canada  Malting  .  I* 

Canadian  Gvpsum .  8 

C,,n.  Ind.  Alro . 1..32 

C anadian  Oil  1 

Canadian  Pacific  ' .  10 

Carlings  2 

City  Dairy  .  2 

Consumers  flas  ...  ,10 

Dominion  Stores  .  .  .  2.40 
Goodyear  Tire  ....  5 

Imperial  Oil  1* 

International  Nickel .  2 

Tjohlaw’s  .  .  y  2.00 

Northern  Bakeries  .....  2 

Pacific  Burt  .  H 

Page  Herscy  .  8 

Shredded  Wheat .  3 

Steel  of  Canada  ...  7 

Western  Canada  Flour  1.40 
Winnipeg  Elfc.frie  ,  2 


Recent  Yield 

price 

•  295  4  48 

•  257  5  05 

►  258  5  18 

•  355  3  94 

375  4  2fi 

K  350  4  00 

288  4  17 

•■302  4  30 


Bonds  and  Trust  Companies 


13,  1928- - Tricp  - 

npsp  Salfs  '"hange  High 


STOCK 


Flood  Barnes  Active  Bond  Prices. 


Govt.  BONOS 

War  31-3 

War  .37-3 

Metory  33 — 5*^ 
Victory  34 — 5V4 
Victorv  37 — 5t^ 
Renewal  3?— 5^ 
Refunding  28 — 5 
Refunding  40 — 
Refunding  43  —  5 
Refunding  44 — 4*2 
Refunding  4b—  4* ’j 
I  CAN  A  TRUST 
Gan,  Permanent .  .  . 

Col.  Invest  . 

Econ.  Invejit 
Huron  A  Erie  Mort 
National  Trust 
Ont.  Loan  A*  Deb  .  . 
Real  Estate  Loan  .  . 
Toronto  Gen.  Tr  . 
Toronto  Mort 
Union  Trust  _ _ 


Price  Rate  Years  to  Next  Int.  Yield 
Maturity  Date 


Agricultural  Mtge  Bank  of  Colombia  Gtd.  S.F.  7’« 

due  'U  . 

Alb^'rta  Pacifie  Gram  1st  S.F.  fi’r*  due  ’4fi  . 

-Argentine  Govt.  6‘s  Series  B  due  '58  . 

.Asbe.stos  Corp.  lat  Ref.  S.F.  fi’s  due  ‘41 . 

Asbestos  Corp.  G^n.  Mfge  S  F.  fi's  due  ’5b  ...  , 

Bell  Tel.  of  Canada  1st  5's  Series  B,  (iue  '57  . 

Brazil.  Ignited  Sfates.  Ext.  S.F.  6*<’s  due  '57  .  .  .  . 
Gan  Cement  Go.  1st  Mtge  S.F  5t^*9due’47 
Canada  Power  A-  Paper  Coll.,  Trust  5*2’s  due  *58 .  . 

Canada  Paper  1st  S.h'  6‘a  due  '45  .  . 

Can.  I-ight  A  Power  1't  S.F.  5*8  due  '49 . 

*  anada  S.S.  Linfs  fi’s  1st  A'  Gen.  Series  A  due  *41.  , 

Canada  S.S  l  ines  Congo).  5’s  due  ’43 . 

G.P.  Rlv  Coll.  Trufst  5’s  due  '84  . 

G.P.  Rly  Secured  4 *'2^y  Notes  due  *44 . 

(**ao.  Goodrich  Iiirome  7*s  due  *43  . .  . 

Chile  Repub  Kxt.  S.F.  b’s  due  'bO  . 

Columbia  Repub.  Flxt.  S.F.  fi’s  due  'bl  . 

Dom.  Iron  A*  Steel  Consol.  S.F.  5*s  due  *39  (£)..., 

Donnacona  Paper  Go.  1st  S.F.  5t<'8  due  *48  . 

Donnaeona  Paper  C o.  b'g  I)ebenture8  due  '48 . 

Duke  Price  Power  1st.  S.F.  fi's  Series  A,  due  *66  .  . 

Fraser  Companies  1st  S.F.  b’g  due  ’50 . 

Fraser  Companies  fil-j’s  Debentures  due  '42  Cum. 

Stock  Rights  . 

French  Line  Flxt.  S.F.  fi’j’s  due  ’51  . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  b’s  due  *52. .  .  . 

General  Steel  Wares  tst  S.F.  b’s  due  *52  . 

Gatineau  Power  1st  S.F.  5*s  due  ’5b  .  .  . 

Gatineau  Power  S.F.  Debs,  b’s  duw  '41  . 

Hydro  Electric  Bond  A'  Share  Corp.  Coll,  Trust  S.F. 


INDf'STRIAL  BONDS 

.Asbestos  .  .  42  - 

Asbestos  Mor  .  41 -- 

Ashes  Gen.  Mor  5b  — 
Canada  Bread  41  — 

Can.  Canners . 40— 

Can.  Car . 39- 

Can. Con.  R . 46  — 

Can.  Cottons  . 40— 

Can.  T./OCO .  51  - 

Can.  power  A  Paper. 58  — 

Can.  S.S . 43- 

Cedar  Rapids.  .  53  — 

Dom.  Canncr.s  40- 

Dom.  Coal  . 40— 

Dfim.  Iron  .  .  .  29— 

Lyall  Con  .  .  32— 

Mex.  Elec . 42— 

Mex.  L.  A  H  40- 

Mont.  Tram  41  — 

Mont.  T.G.M.  “A".  55- 

M. G.  A  R.S.F.  “B**,  55- 

Nat.  Brew  39— 

N. S.  Steel  . 59- 

Ogilvie  Flour  .  .  32— 

Do  ,  “C”  .  32- 

Ont.  Steel  .  43- 

Que.  Ry  . 39— 

Spa.  R  Cum.  Div.  31  — 


bi/»  100'*8  4-  0*2  11 


Manitoba  Power  lat  S.F.  due  ’5l_ . 

Massey  Harris  Co.  Ist  Mtge  .5’s  due  *47 . 

NIontreal  Coke  A*  Mfg.  Igt  S.F.  Series  .A  St-s’s  due  *4' 
Montreal  Light  Heat  A  Power  Cons,  let  Ref.  A  Coll. 

Trust  5’s  Series  .A.  due  '51  . 

Montreal  Tramways  1st  Coll.  Trust  5's  Series  “A*^ 

due  *41  . 

Mtl.  Tramways  Gen.  &  Ref.  5's  Series  “A”  dun  '55. . 

Nova  Scotia  Steel  A*  Coal  1st  S  5’s  due  *59 . 

Northwestern  Utilities  1st  S.F.  7’a  due  *38  ....  . 

Port  Alfred  Pulp  A  Paper  1st  S.F.  SV^’s  due  *57. .  ,  . 

Price  Bros,  tst  S.F.  b's  Series  *'A*’  due  *43  . . 

St.  Law.  Paper  1st  S  F.  b’s  Seriea  A,  due  *46 . 

St.  Law.  Paper  S.F.  Debs.  bH’s  due  *36 . 

Southern  C an .  Power  Jst  5*8  ^ries  A,  due  *55  . 

United  Grain  Growers  Ist  Mtge  S’s  due  *48  ...... 

United  ^curities  Coll.  Trust  S.F.  5H'b  SerjfB  A, 

due  ’52  . . .  . . . . 

Wayagamack  Pulp  A  Paper  Igt  S.F.  6’s  due  *51 . 

Winnipeg  Electric  Ref.  b’s  due  *54 . . . . 


6.45- 

5  61 

6  41 
called 
called 

4.87 

5.ii: 


Thp  FInanpial  Times  rearhes  a 
class  of  people  who  are  interested 
and  able  to  buf  iuTestmeut  securi. 
ties. 


Ste#1  of  Canada 

Wabaaao  . 

Wayaeamack . 
Win.  Elec . 
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— SHARP  RFfflVFRY 

MORGAN  TRUST  COMPANY  BUT  TRADING  DULL 

Administrators  and  Trustees  of  Estates  I  ON  LOCAL  BOARD! 

General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AN  3  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Heard  in  the 

Board  Room 


Although  volume  of  trading 
showed  a  further  decline,  Mon- 


MIXED  TREND  ON 
TORONTO  MARKET 
BUT  TONE  BETTER 


Prices  Firmed  Up  Smartly  After ,  day’s  turnover  establishing  a 


Drastic  Reaction  Last  ;  level  for  the  current  market,  with  a  j  Almost  Keacneo  a 

Week.  j  totail  of  only  13,000  for  the  day.  a  Base.  j 

-  !  steady  tone  prevailed  throughout  the  — - -  1 

LOW  RECORD  MONDAY  |  past  week  on  the  Canadian  market."?,  f  BEVERAGEIS  IMPROVE 

„  . .  - ^  .1  n  i  Indications  are  that  speculaitlve  In-  '  “  ^  - •  i 

Strong  Undertone  Prevails  But  (p^e-st  in  the  moment  l.s  compara- '  Contmue  to  Be  Neglected— 
Tight  Credit  Holds  Trading '  tively  close  to  zero.  Investment  de-  j  Liquidation  in  Mining  List  Not 


Feeling  That  Recessions  Have 
Almost  Reached  a 
Base. 


LOW  RECORD  MONDAY 


BEVERAGES  IMPROVE 


Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  5101* 

Uptown  Office  -  -  .  -  1476  Peel  Street 

Telephone  Uprown  1873* 

.MONTREAL 


in  Check  —  Gams  Outnum-  mand  from  those  who  see  attractions  ■  Yet  Over  —  Hollinger  Bright 
bered  the  Losses  15  to  41.  ^  in  existing  price  levels  of  the  sounder  j  Spot. 

_  '  Issues.  I  _ 

!  \  decided  firming  up  In  prices  of  I  While  there  are  more  or  less  defln-  Toronto  Bnreni  The  rinnneini  Time* 

lusted  securities  on  the  local  ex- i  Toronto.  -  The  net  result  of  trad- 

change  was  noted  during  the  past  'would  be  Indicated  by  the  recent  kind  '^®‘i 

week.  Generally  speaking  trading  ;  of  call  money  rates,  there  Is  no  ques-  ronto  Stock  Exchange  has  been  mix-  j 

was  on  a  comparatively  broad  scale  I  Uon  of  the  stringency  which  exists  ed.  Recoveries  have  been  made  In  a 
with  many  Issues  appearing  in  brok- :  general  belief  that  jm^her  of  cases  from  the  low  levels 

ZnM  row’'m\^k''°'r''alfuerrr'°<>*”?S^  mw  b.'?-  j  •'•‘"■'I-  "'b«b  fibPObMl  Is-  ' 

tar  “fondlv  Ta.t  recorded  but  1J.986 1  !'">«'<  'bs  b  i»on<b  or  a>  yett  hence  !  sues  lost  ground^  A  ntore  sb'srMI 

i  shares  traded  in  for  two  full  market  I  return  to  buoyant  markets  tone  was  noticeable,  especially  dur-| 

i  sessions,  a  figure  which  creates  a  '  unlikely.  !  Ing  the  past  two  days  and  discussion  | 

,  low  record  for  some  time  here.  I  ¥■  *  *  *  i  board  rooms  has  centred  around ! 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  Aii  Branches  and  New  York 


,  low  record  for  some  time  here. 

-  The  market  continues  to  be  strict- I  tanaaian  innners.  ;  the  que.stlon  as  to  whether  the  per- i 

,  ly  a  money  one.  tight  credit  holding  |  Senior  issues  of  ra.najdlan  Can-  ir,a  linnidation  Is  not  prettv  well  • 
forth  as  strong  as  ever  with  no  in- .  ^ers  have  been  notable  recently  in  ' Z. 

- '  dication  of  any  apparent  casing,  ,  face  of  a  ?en-  favorable  feature  has, 

i  Momentary  influxes  of  money  from  g^ally  rea^onlry  market.  The  first !  tendency  of  the  market  to, 

I  outside  sources,  particularly  notice-,  mortgaae  bonds  were  10”  bid  and  the  become  quiet  on  any  declines, 
able  in  New  York,  causes  spasmodic  S  referred  rerentlv"  attained  o  I  ''f>'»'*‘nsus  of  opinion  locally! 

fluctuations  in  the  prevailing  money  |  jjj  ?h  oT94®"^Inv-eXSt  b5dn°g^  has  ’  money  wMll  | 

resulting  in  much  irregularity  ^een  responsible  for  the  advance  in  tight  for  some  time  to  come 

t  B-  of  price  trends  from  day  to  day.  j  the  share  list  will  not  go  much, 

■  ■  i  This  may  be  applied  t^o  the  major  i  pillowing  the  recent  capital  reor-  ■  i 

board  across  the  line,  but  it  must  be  j  ganization  there  w'as  much  switch-  quiet  accumulation  will  be  un¬ 
noted  that  a  comparative  survey  o f  i  jjjg  from  the  first  to  the  second  pre-  ,  .  .  ,  j  ,  .v.  ' 

:  the  general  trends  m  .New  \orkand  egr-pd  thp  la.ttpr  nrp^pntiti?  thP  :  better  tone  has  developed  In  the; 

speculative  features  "^Lgreatlv  list.  Dlstiners-Seagram  j 

MAin  4791*  ent  types.  On  several  ^rasions  a  i  ^^ed  by  the  general  trading  public.  ‘  recovery  of  234  peints.  I 

robu.st  movement  forward  in  Mall  ^  preferred  wa^  midweek  at  Par-  , 

— —  Street  saw  the  local  list  -'l^PPin? .  uquirtatgd.  bv  those  spec- j  scored  an  advance  of  n4.  The, 

-g  badly.  i  ulativelv  inclined  A  month  or  "bo  '  Walkers  last  Saturday ; 

Sound  industrial  and  conomic  con-  j  ^  :  to  54  brought  new  and  the 

J  selling  dried  up.  The  stock,  yielding  :  flares  fell  back  to  SlU.  but  from , 

reflected  in  a  healthy  market  under-  si/ r'  wa-  ti-ancfcrrod  in  Ibis  level  it  has  moved  up  gradually 

,1,.  recu,er.llv.  peer,  of  |  ft'" 

hands  to  strong  boxes.  The  advance  I  f^arling  Is  linked  up  with  merger , 
ml  1 1*11  period  under  review.  natural.  i  rumors.  It  is  believed  that  liqulda- 1 

IllllV-’U  gains  for  the  period  outnumbered!  ^  .f,  S  tion  from  one  source,  that  has  been! 

the  net  losses  15  to  11  as  compared  j  ■  under  way  Is  pretty  well  over.  The  ! 

I  with  50  losses  and  two  gains  last  i  Pressed  ^letals.  '  favorable  comment  of  London  inter- ! 

week.  Calgary  Power  was  the  lone,  Th  proposal  to  .split  the  comm'on  j  ests  on  Distillers- Seagram  and  the 

issue  to  record  a  new  high  level  at  |  stock  of  Pressed  Metals  of  America  |  approach  of  the  time  when  new's  may , 

115  up  4  points,  this  being  the  first  i  four  for  one.  a.nd  to  grant  to  prefer- 1  be  expected  regarding  operations  are  ^ 
board  lot  since  June  last.  red  shareholders  the  privilege  of  I  constructive  factors  bearing  on  this! 

The  Financial  Times  market  aver-  converting  one  share  of  preferred  j  issue.  ' 

age  of  15  active  common  stocks  clos- 1  into  four  of  the  new  common,  will  I  The  oils  hav’e  been  largely  neglect- 1 
:  ed  the  period  up  at  161.1  as  compar- ,  be  considered  at  a  special  sharehold-  ed  and  the  only  Important  change  i 
I  ed  with  160.5  for  the  same  day  last  ers’  meeting  on  August  1th  next.  was  a  decline  of  1%  points  In  B.A. ' 

week.  The  weekly  average  dropped,  On  the  basis  of  the  present  value  Oil  shares  to  3678. 

$1,760,171.32  0.8  to  161  2  of  $74  for  the  old  stock,  the  new.  If  3Hnes  Lost  Ground. 

Gains  Attain  Lead,  j  the  deal  Is  ratified,  will  come  on  the  Nickel  has  risen  to  100  again  and 

_  Gains  of  a  point  or  more  for  the  j  market  in  the  neighborhood  of  $18  held  close  to  that  level.  Local  In- 

"■  week  comprised  the  following:  Fra- |  or  $19  per  share.  It  Is  presumed  terests  who  have  followed  affairs  of  . 

I  ser^Co.  up  9  at  56;  Port  Alfred  up  6:  that  the  diridend  will  continue  for  this  company  closely  expect  that  at 
at  "ti;  Nickel  up  4  at  100;  Calgary  |  the  present  on  the  basis  now  being  the  directors  meeting  on  September 
265.246  04  ■  Po3''’<'r  Up  4  at  115;  Winnipeg  Elec-,  paid,  $3  a  share  for  the  old.  equlva-  10th  next.  Important  matters  will  be 
64,230.35  !  trie  up  3*^  at  97V2;  Steel  of  Canada  |  lent  to  75  cents  for  the  new.  A  up  for  consideration,  one  of  them  the 
up  3  at  173;  Nat.  Brewery  up  234  at;  cash  bonus  of  25  cents  a  share  was  Issue  of  new  stock,  probably  with 
119;  Can.  Power  and  Paper  up  2*^  paid  July  1st.,  hut  this  disbursement  I  rights  to  shareholders, 
at,  31  Vs;  Steamers  up  21A  at  34;  Can.  cannot  be  regarded  as  a  permanent;  Canadian  Canners  Issues  have 
,  Brewing  up  134  at  30;  Abitibi  up  II2  I  institution  at  this  time.  been  inclined  weak,  in  face  of  the 


Canadian  Canners. 


KIPPEN,  NEWTON  &  CO. 

3Ienibers  of  Montreal  Stock  Exebanse. 

Members  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal  MAmtrsi* 


Loblaw  Groceterias  Co.  Limited 

BALANCE  SHEET 

May  31st,  1928 


ASSETS. 

CrRREJfT  A6SETS1 

Caah  on  hand  and  In  banka . 

Sundry  Accounta  Recelyable . . 

Merehandlae  Inventory  . 

Advaneea  on  Merchandiac  Pnrehaaed... 


IWESTMENTSi 

2,641  aharea  Prior  Preference  Stock  Loblaw 

Groceterlaa,  Inc . 

26,600  sbarea  Common  Stock,  Loblaw  Groce¬ 
terlaa,  Incorporated  . 

Life  Inaurance  . 

Mtortgage  Receivable  . 

Deferred  Chargea  to  Operatlona . 


CAPITAL  ASSETSi 

Real  Eatate.  Bnlldlnga,  Improvement.,  Pnr- 
nltnre  and  Flxtarea,  and  Autoa  and  Tmcka 
Leaa  Depreciation  Reserve  . 


LIABILITIES. 

CrRRENT  LIABILITIES! 

Bank  Advaneea  and  Overdraft . 

Aceta,  Payable  . 


DEFERRED  I.I.4BILITIES  i 
Income  Tux  Reaerve... 


CAPITAL  AND  SCRPLESi 

Capital  Stock,  Prior  Preference,  79e 
Leaa  Redeemed  during  year . . 


Capital  Stork,  Common,  191,650  aharea,  no 
par  value  . 


IB51.3S2 . 00 
14,052 . 73 
1,482, 207. 18 
32,430.41 


1  00 
21.747.04 

3.500  00 


2,783.B25  47 
300.941  21 


193,105.30 
676.330  61 


547,700.00 

14,400.00 


2.574.110  00 
1.364,096.77 


Bruneau  &  Rainville 

3Iembers  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  HArhoiir  42fi6* 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

t  Toronto  Stofk  Exchange 

Nev  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


145  St.  James  St. 
MONTREAL 


21  Jordan  Street 

'Toronto 


2,363,964.26  ;  at  5014;  Steamers  pref.  up  1*4  at' 
360,000  00  Ma.ssey  Harris  up  1*4' at  40*4;  ] 

$4,673,642  97  '  Alcohol  B  up  1*8  at  37;  Price  Bros. 

-  up  1*8  at  71*4;  Power  Corp.  up  1 

at  63. 


Losses  of  3  point  or  better  for  the  phone-s  in  service  in  Ontario  and 
week  included  Lake  of  the  Woods  pf.  Quebec  by  October  1st.  The  600,- 
doovn  10  to  110;  Alberta  Grain  down  000  mark  was  reached  less  than  two 
4  to  52;  Gtirds  down  3  to  75;  Smelt-  years  ago.  In  addition,  Independ- 


nnot  be  regarded  as  a  permanent  Canadian  Canners  Issues  have 
stltution  at  this  time.  been  Inclined  weak.  In  face  of  the 

*  *  *  *  :  greatly  improved  liquid  position  of 

Bell  Telephone.  company  and  the  prospect  of  an 

-r.  1  1.  ^  ^  '  excellent  nack  of  fruit  and  vege-  j 

Bell  Telephone  ^'xn^y  of  Can- ;  ^^bles  this  year.  The  common  was! 
la  expects  to  have  /OO  00j9  tele-  |  pff  3^  ^be  2nd  preferred  1 

lones  in  serv-ice  in  Ontario  and  ^^e  1st  preferred  each  off  a  1 
rebec  by  October  1st.  The  600,- 

0  mark  was  reached  less  than  two  ^  Massey-Harrls  un-  ! 

ars  ago.  In  addition,  n  perid- 1  mgrp  liberal  accumulation 

t  companies  operate  134.000  tele- ^  ^  ^be  week.  It  Is  re- 


ada  expects  to  have 


NOTE!  Balance  of  amount  required  to  be  .ef  a.Ide  a.  of  the 
above  date  for  redemption  of  Prior  Preference  6tork  at 
market  value  . 

SURPLUS  ACCOUNT. 

tVear  ending  .May  31*t,  10261 

Snrplna,  May  Slat,  1927  . 

Net  Profit  for  year  . 

Dividends,  Prior  Preference,  Including  Jane  lat, 

t®28  .  37.331  00 

Dividends,  Common,  Including  Jane  l.t,  1028...  217,79-2.50 

Premlnm  Paid  on  144  Shares  of  Prior  Preference 

Stock  redeemed  .  1,060  00 

Income  Tax  Adluetment,  1927  .  565  49 

Income  Tax  Reaerve,  1828  period .  64,0«H)  0() 

Adjuatment  re.  Loblaw  Groceterlaa,  Limited 

(Alberta  Company)  . 8.663  11 

Re-Organizatlon  Fxpenaa  .  7I3O6  Oo 

6arplua,  May  Slat,  1828  .  l,364!o86  77 


'1  ors  down  3  to  240;  Lyalls  down  3  to  ent  companies  operate  134.000  tele- j  ^  ^be  week.  It  Is  re- 

51:  Brompton  down  Hi  to  35*4:  phones  In  the  two  provinces,  this  ^p^  ^bat  the  comnanv  is  going  to ' 
Bridge  down  1%  to  73*,^;  Cam  Lo-,  service  bmng  connected  with  Beil  its  sjle.ndid  wld-wide  sell- 1 

comotn-e  pref.  dovm  It^  to  <9:  B.  ,  lines.  In  1912  the  ind^endent  ^-  organization  by  placing  on  the' 

r  Fishing  down  1  to  17*4;  Twin  ;  pantes  had  only  o4.942  telephone.  In  |  Canadian  market  a  complete  line  of !  - 

City  and  \  lau  Biscuit  each  dropped  ^  service.  „  „  „  „  ,  i  trucks  as  well  as  the  tractor.  '  ~ 

1,  he  former  to  42  and  the  latter}  *  *  There  was  considerable  trading  in' 

to  * '■  The  Newsprint  Problem.  1  tjje  bank  stocks,  and  one  to  two  I 

3.038  2na  ox  '  Trend  of  Averages.  i  one  unfavorable  phase  of  de-  j  point  losses  occurred  in  Toronto, ! 

-  Thursday,  Aug.  9 .  169.7 !  velopment  in  the  newsprint  Industry  'Standard,  Standard,  Dominion  and 

$4,873.642 . 87  Friday,  Aug.  19 .  161.0  In  Canada  out  of  the  way,  namely  Imperial,  while  Commerce  was  up  a 

— —  Saturday,  Aug.  11 .  161.6^the  Hearst  episode,  newsprint  inter- 1  point  to  296.  ' 

Monday,  Aug.  13 .  161.9  est  are  awaiting  results  of  the  meet- |  With  few  exceptions,  the  list  on- 

956,700.76  Tuesday.  Aug.  14^ .  160.9  ing  of  provincial  premiers  and  ex- |  the  Standard  Mining  Fxchange  lost, 

Wednesday,  Aug.  15 .  161.1  ecutives  of  the  paper  companies  to  |  ground  this  week  again,  and  some  of 

Average  for  week .  161.2  be  held  next  w-eek  to  formulate  a  j  the  higher  priced  issues  suffered  un- 

Previous  week .  162.0 ;  solution  of  the  price  and  production  i  der  moderate  liquidation.  Noranda 

M  -iverage .  168.5  problem.  was  down  80  points  net  to  51.25, 

-88,466  80  pgbruary  average  ..  . ;  ..  ..  172.5;  The  attitude  of  girvernment  author- j  after  going  to  a  low  of  48.15,  while 

March  average . •  172.8,lties  appears  to  be  that  the  natural  |  McIntyre  sold  off  to  a  new  low  of 

April  average .  178.0  |  resources  of  the  country  shall  not  be  j  $20.00,  but  recovered  to  20.20.  Hud- 

May  average .  180.8 ,  depleted  at  a  financial  loss  to  the!  son  Bay  was  off  55  points.  Lake  1 

June  average . .  ..  170.5  country.  Sales  of  an  enormous  ton- i  Shore  1.10,  Sherrltt-Gordon  20.  Sud- 1  d 

July  average .  169.0  nage  of  newsprint  at  low  prices  ;  bury  Basin  1.10,  Mandy  36  and  Teck  I  -iirn 

High  11928),  May  16 .  183.0  '  would  represent  a  national  loss.  This  i  Hughes  24.  '  '  9 

Low  (1928)  Aug.  15 .  161.2 !  probably  Is  why  the  Quebec  and  On- 1  T^e  net  Improvement  of  150  In  !  M 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telapheoe  1  H  Arbour  3252 


Mara  &  McCarthy 

(Toronto  Stock  Exchange 
Membert<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 

W.  HAROLD  MARA  H.  O.  DAVIDSON 

LEIGH  M.  McCarthy  john  a.  mara 

297  Bay  Street,  Toronto 


T.  C.  E.  WATT 


b.  G.  VENABLES 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 

6  JORDAN  STREET  -  ADEL.  3222  TORONTO 


Averages  Last  Tear. 


Audited  and  approved, 

Thome,  Mulholland,  Bowson  and  McPherson, 

Chartered  Accountants. 


81,700,854.87  $1.700.854  87  January  average .  J2i  4ltaking  a  hand  In  the  matter. 


tario  provinclar  governments  are  ;  Hollinger  was  a  bright  spot  in  the  |  § 


Established  1872 


February  average .  123  6 

March  average .  125.1  I 

April  average .  128.8 


May  average.. 


king  a  hand  In  the  matter.  list,  while  Kootenay-Florenre  and  I  H 

♦  *  *  *  Abana  also  made  gains  and  Malartlc ;  J 

Dryden  Paper.  and  Wrlght-Hargreaves  were  up  10 

It  Is  stated  that  the  Dryden  Paper  |  unlikely.  ■ 


130.6  Company  has  no  debts  and  that  It 


STEADY  EXPANSION^ 
LEGARE  BUSINESS 


Sales  for  Half  Year  Establish 
Record  Volume  •—  15  | 

P.C.  Increase.  i 


The  Heat  Wave! 

A  visitor  to  Toronto  is  given 
credit  (In  Toronto)  for  the  re¬ 
mark  that  Montreal  Is  the 
greatest  beer-drinking  city  In 
the  world.  Perhaps  the  heat 
has  affected  Montreal's  citizens 
or  It  may  have  affected  this 
obsen-er.  In  any  event  the 
opinion  is  submitted  for  the 
benefit  o^ shareholders  of  Na¬ 
tional  Breweries. 


June  average .  131.6 '  owes  the  receiver  the  nominal  sun  •  _ 

July  average .  131.6  of  only  $7.  The  company  has  not  j  JH  i  hlS  iSStte 

August  average . .  135.2 ,  been  taken  out  of  the  hands  of  the  |  _ 

September  average .  148.0  receiver  because  there  are  taxation !  ,,  , 

October  average .  157.4  advantages  as  long  as  they  are  in:^';?''^  Province  Participates  In 

November  average .  163.9  |  receivership  and  they  are  taking  ad- '  Expansion  . .  ....  . . 

December  average .  167.8  vantage  of  this  situation.  i  Tight  Money  Riverses  Bond  Mar- 

***®^’^J .  JIa  ?  I  The  company  has  a  5-year  con-  ••••••  •  ••  •• 

Lo^.  1927 .  120.6  j  tract  with  the  Bates  Valve  Bag  Com-  I'"'”  1°  Ou‘PUt  o? 

v  1  c'  L  pany,  w'hlch  uses  about  three-quart-  -lerger  . . 4'  ■ 


L.  J.  Forget  &  Co. 

(T.  W.  McANULTY) 

Members  Montreal  Sfoeft  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Fran^ois-Xavier  Street 
Tel.  MAin  8191* 


New  York  Curb 


[  _  4*  il  A  J  Ai-j  Furnished  bv  J^nke  Gw^-nne  Co. 

P.C.  Increase  I  affected  this  1  Bid 

:  observ’er.  In  any  event  the  I  Aluminum  of  Amorioa  .  is.'s 

-  ;  opinion  is  submitted  for  the  i  uLT*  '  sin 

Notice  has  been  given  by  P.  T.  Le- 1  benefit  o^ shareholders  of  Na-  |  Amer  Suporpowor  “A” . 

giti,  Limited,  that  the  regular  134!  tional  Breweries.  I  .Ampr.  Supf.i;powor ''B'’ .  .34 

p.c.  quarterly  dhddend  on  the  7  p.c.  ;  _ _  Anglo  rhiiean  Nitrate .  4i 

preferred  stock  has  been  declared  for  I  2  . 

fhe  quarter  ending  August  31st,  1 928,  her.  1928,  to  shareholders  of  record  }  Buffalo  &NTag.  Pow!  com . . . ! ! '.  4i4 

payable  on  the  ftr.st  day  of  Septem-  pjose  of  business,  the  15th  day  |  . 

I  I  —  of  August,  1928.  relaneseCorp  SS'-i 

I  I  rf>ntrifuKal  Pip#*  .  9 

In  addition  to  thft  above  dividend,  j  Cons.  Gan  &  Ki^r.  Pait .  78 

the  company  will  also  pay  the  semi- 1  ^ons.  <j!^.ppcr  . 

annual  coupon  on  the  first  mortgage;  Dominion  stores  !.!!!.!!!!  122 

'  G  p.c.  bonds  amounting  to  $30,000.  Durant  121^ 

Wf  earnings  of  the  company  re- 1  EJson  EJ.  nium^^rBoston).  .  .^  278^^ 

^  fleet  the  prosperity  which  it  is  en-  Elec,  investors  .  ,59 

.ioying.  !  Kintl^r/rrandv  Shops 

%  9-*^  the  j'ear  show  an  increase  of  over  joulf  Oil  123'4 

^  IS*^,  reaching  a  record  figure  in  the;  Hudson  Bay  Mining  .  171^ 

I  Haei*  tiistory  of  the  company.  The  profits  |  .  IIU 

I  \w  holding  on  a  proportionate  basis  Indus.  Rayon  . 

\  GC  \l  the  preferred  'lividend  will  he  | 

I  *  \1  earned  several  times  for  the  year,  i  inti.  utilities  "B”  .  14 

\  \  .  The  prospects  are  said  to  he  very  j  Knmslc.v  Millbourn .  14'4 


I  irdui,  »iia  lue  oaics  vaivc  oag  v.uui-  |  r,  - 

pany,  w'hlch  uses  about  three-quart-  . lerger  . •■•••• 

!  ers  of  their  output.  This  contract  is  Fxpansion  Program  By  Tray- 

I  reported  to  be  equal  to  $7  per  share  .  *nore  Limited  ....  .  .  .  ..  5 

7^'  '  cn  Dryden  stock.  Is  Agriculture  Behind  In  Modern 

i8u|  The  Bates  Company  Is  construct-  ,  -  clence  . .  ■  •  •  •  « 

■I':  ;  ing  a  large  new  plant  to  take  care  of  Inyestment  Opportunities  Among 
35  I  demands,  w-hich  overtax  the  preseftt  Preferred  Issues  ^  . 

fSn  plant.  When  the  new  plant  is  in  Canadians  W  arned  Against  Hoo- 
'-a !  operation  it  is  calculated  that  the  :„''^,'"^  ”  ‘ '  x-i  '  ''c''  ^ 

301/^ !  business  of  Dryden  Company  will  ;  ‘Outlook  For  Copper 

«  ;  Brow  .substantially.  It  is  e.stimatcd  Growing  Demand  12 

2",;]  ;  that  Dryden  will  increase  plant  ca-  B.  C.  Mines  is 

sY*  I  pacity  probably  within  a  year.  “ 


•at  Dryden  will  increase  plant  ca- '  B.  C.  Mines  is 

icity  probably  within  a  year.  n  u  ?  wk  '  i  ' '  V,  ' ' 

IMPROVED  OUTLOOK  i-' 

IN  STEEL  INDUSTRY 

-  Savings  Depo.sits  and  Current  . 

I-eonard  F.  Schlemm,  M.E.I.C.,  a  Loans  Lower .  IS  1 

rector  of  the  Algoma  Steel  and  Investors’  Index 


550  I  Director  of  the  Algoma  Steel  and 
j  Superior  Corporations,  has  re¬ 


cently  been  made  a  Director  of  the  ■  Abana . ii  i>pgar4.  r.  t. 

T  ,.i  ^  ct  •  ^.1  _  _  xt-  ’  Ajspnr.  Qiial  Pan..  1  Loblaw  .  .  . 

Lake  Superior  (  oal  Company,  the  )  Toronto.  i.orno  Mini-  . 


good  for  the  balance  of  the  year. 


Foreign  Exchange 

Supplied  bv  thf  Royal  Bank  of  C anada; 


r>^‘mand 

j  Sterling  .  . 

,  Bfilgium 
Germany.  . . 

'  Holland  .  . . 
Noruay  .  . 
Sweden 
France 
'  Denn^ark  .  . 
Greece  .  .  . 

Italy . 

i  Spain 
Switzerland 


I  Lake  Superior  P orp  . 

Middio  West  Util,  com 
I  Middle  Wr«?t  TTtil.  8%  pr.  lien. 

I  Mountain  Producers  . 

i  MohawV:  tludson  Power  . 

i  Nipissing  . 

!  Noranda  Mines  .  . 


.’superior  t  oai  i.umpany,  me  i  Toronto,  r  Lome  Mine  .  u\ 

I Cannelton  Coal  and  Coke  Company,  n-ar-imor-'  Minvs.  ii  Mar.-h  coia  .  .  .  ]o 
38).,  I  the  Fibron  Lime.stone  Company  and  i  Tciophono  ..  2<!  Massoy  itarris  .  .  (' 
'the  Algoma  Eastern  Railway  Com-  ;  j,  Mont.  iZyocV 

16  t’anaria  Dry  ...  5  Newber . II-IL'* 


New  York  Montreal  I  Northeastern  Power 


4  «4  15/16  4  8471 
.1391  .1390 

.23831^  .2382 

4010  .4008 

2668 2667 
.2676J^  2675: 

039031  0390 

2668^  2667 

0130  0129 

.0,523  .0522 

.16661-^  ,1665 

.1925  .1924' 


New  York  funds  in  Montreal  are  quoted  at 
3-64  of  1%  discount. 


8471  Penn.  Water  &  Power .  79 

139034  Prairie  Pipe  Line  .  186 

238236  SaltPreek  .  27^  ^ 

400811  Sierra  Pacibc  Electric  .  43 '  ^ 

266724  S.O.  Indiana  .  75t^ 

267524  S.O.  Kentucky  .  126*4 

039012  Southeastern  Fower  47 

266724  Southeastern  Pow.  Voting  Trust.  42^^ 

012992  SoutheasUrn  Pow*.  Option  Wqs.  18 

052275  St.  Regis  J*appr  common  721^ 

166571  United  Biscuit  "B”  ..  23 

192409  United  Gas  &  Improvement  .  .  134 
id  at  United  Light  &  Power  “A”  .  23*^^ 

'  United  Shoe  Machinery  .  .  73^5 


6  N  S.  Tram.s  ...  i;  j 
2"  Nor.  r.iphf  MJne  .  Ui 
1  Ont..  Equitable  .  .  17  I 
12  fVnd  Orellb*  ..  ..  ' 

1  Pioneer  Minlnir  .!  VJ  1 
14  Pioneer  Klrklanri  12 1 
4  I’re.s.seri  Mt  taKs  ..  20 1 
12  Pure  f-old  ....  r>  j 
20  Robinson  Cone.  j 

4  Sa Inio  Cons  ..,11 


6*4!  After  an  inspection  of  Steel  Cor-iFnn.  I»*>rmaTient  .  o  N  S.  Tram.s  ...  2 

148  T’Oration*^  nrnD<»rties  Mr  Scblpmni  Cannera  .  F^Phf  Mine  ,  14 

125  l  properiies.  .Mr.  menim, ,  Pcew  .  .  .  i  Ont.  Equitable  .  .  17 

2334  1  who  IS  a  specialist  on  industrial  de-  rhaput  Hucii'^s  ..  12  pend  oreiiu.  ..  ..  m 

36  velopments,  expressed  his  satisfac-  .  Gonaumors'  c,a.s  .  1  Pioneer  Minlnir  ..  VJ 

41'  lion  of  th^  general  layout  at  SauM  I ;  ;  ’J  Meui's""  'I 

?5  Ste.  Marie  and  of  the  efficient  organ-  pomp . i-’  Piire  Doid  .  r, 

,2’  iization  jind  m  inngement  in  charge  of  I  Dry^pn  rappr  .  .  sn  Hnbin.«oii  coup.  , 

2i  operations.  In  .Mr.  Schlemm’s  opln- 1  ^  irr;;,-VTor,,p„  - .;  U 

154,  ion.  the  steel  busine.ss  In  Canada  has  ,  vip<v  z  .  14  .s.jriDury  Ranu  .  .  n' 

,27’''  a  verv  attractive  immediate  future,  j  Ham.  i.pathprg  ds  .'i  Tpck-Haghp.,  ,  ..13 

47. 2  and  the  Importance  of  government  1  * 

assistance  in  what  in  every  civilized  pappr..  .  .2-s--  Trayn-on-  Ltd.  .  . 

7441  country  is  recognized  as  one  of  the  int.  I'ptp  ....  4  Trpadwoiivuknn  .-  11 

244(mo.sf  important  industries  for  a  self- •  ’.I  -I;' 

135  _  ,  *  _  viafnlskot  a  Tev.  12  Waifp-Ackprman  12 

2'i^i  I  ^^^^1*^11315  p60pl©  CdnnOt  bG  top  I  Silver  .  12  I'^eyburn  P.rew,  .  4  1 

731<  I  strongly  emphasized.  Kirk.  Lake  Gold  12  Wrlght-Har.  .  ..  12I 


Gold  Hill . 11  Shprrltt-Oordnn 

Grand  Vtpn'  Z  .  .  14  Sudhury  Band  . 


WRITE  OR  TELEPHONE  FOR— 


WEEKLY  FINANCIAL  ANALYSIS 


A.  L.  HUDSON  &  CO. 


NEW  YORK  STOCK  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
LEADING  GRAIN  and  COMMODITY  EXCHANGES 


11  KING  ST.  WEST,  TORONTO  -  TELEPHONE:  ELGIN  1104 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branchc'S: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


